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FINANCIAL AND COMMERCIAL OUTLOOK. 


January proved a waiting period, a month without important develop- 
ments. Money has piled up in New York at an almost unprecedented rate. 
The astonishing part of the financial situation there has been the rapidity with 
which loans have also increased. On the surface this tremendous increase 
in the loans of the New York associated banks would appear phenomenal and 
might give cause for some apprehension. It has not been an expansion of 
credit, however, in anything like the proportions the figures of the associated- 
bank statement indicate. With the decreasing interest rate, the call loan 
market having fallen to 13 per cent, the country banks found it more profitable 
to increase their deposits upon which they obtain 2 per cent and decrease the 
money that they had put out in the New York call loan market. The same 
situation exists in regard to foreign credits. There were considerable sums of 
foreign money loaned in New York, while high call loan rates prevailed in the 
closing month of 1903, but when both interest rates and sterling exchange rates 
fell to as low a point as they could go, the time was opportune for paying up 
these foreign credits and the loans which were thus carried were transferred to 
the New York banks. This. vast increase in loans, therefore, represents a shift- 
ing and not a creation of new obligations. There have been some considerable 
corporation demands, and there will within the next sixty days be other and 
more important calls of that character. It is probable that the money situa- 
tion is as easy in New York at the beginning of February as it is likely to be. 
The flow of currency from the country has passed its full tide. There are in 
prospect some very important corporation demands, the time is not yet auspi- 
cious for successfully floating new securities, and not a few railroads are disposed 
to_make temporary loans while they await a more cordial disposition on the part 
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of the investors in bonds. The outlook for the money market, therefore, does 
not point to any extraordinary accumulation of surplus reserve in the New 
York banks, but rather to an expansion of loans which will make new records. 

The anticipated January boom came in the stock market. There was 
nothing like broad general interest, but quotations made substantial advances, 
and the gains were accomplished without much opposition. A good many 
securities had reached levels where they were unquestionably attractive, and 
large interests have accumulated important blocks of stocks. This has been 
accompanied by some little show of speculative interest, but the public is by 
no means prepared for a genuine stock market boom, nor are conditions at all 
favorable to a long-continued bull campaign. 

Business conditions in the West and South are vastly better than in the 
East. We have had in the last few months an unusual number of representa- 
tives of foreign interests making tours of the country, and they all returned to 
New York amazed both at the growth and the immediate outlook in the Western 
and Southern States. They report no trace of the feeling of pessimism which 
they encounter in the East. The remarkable advance in cotton is pouring a 
golden stream into the Southern States, and many sections of the West have 
failed as yet to realize that there has been any backset to the great tide of pros- 
perity which started with 1898. All this can not but react with great force in 
helping on a recovery from the depression in the East and still it hardly seems 
probable that we are ready yet for any sharp turn in the tide as measured by 
the great speculative markets. The foundation for such a turn must always 
be a great absorption of securities by investors. That is not yet at hand. 
There has been it is true an excellent bond market, but there has been also such 
a tremendous mass of securities, practically in first hands, awaiting distribution, 
and there is such an outpouring from corporation treasuries at the first indica- 
tion of a satisfactory market, that a demand from investors which in‘ other 
times might have been regarded as most satisfactory is not now sufficient to 
afford a substantial foundation for an advance which must underlie a genuine 
boom. 

We have ahead of us a presidential campaign, and the atmosphere of un- 
certainty which always comes with the national election is not favorable to 
the growth of booms. Then there is a very important section of the financial 
world anxiously awaiting the Northern Securities decision. There are few 
people familiar with the situation who do not believe that that decision will be 
favorable to the Government in its general terms. How completely the con- 
tentions of the Government will be upheld is about the only question there is 
left. The importance of that decision is not nearly so significant in its appli- 
cation to the particular case in point as is the significance of the principles 
which will be enunciated by the Supreme Court when applied to a vast number 
of corporate inter-relationships which have been built up in recent years in 
the development of the “community of interest” idea. It is a comparatively 
small matter whether or not this particular organization of the Northern Securi- 
ties Company stands or falls. There will be no confiscation of property and 
some way will be found for the owners of that property to receive an equitable 
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distribution of it. But if the whole idea of the control of one corporation by 
another through a purchase of stock is to be upset, then such systems even as 
the Pennsylvania Railroad and the New York Central may. find themselves in 
a position pronounced to be illegal and be forced to find some plan for a read- 
justment of their whole corporate structure to bring it in line with this newly 
developed legal principle. The possibility of so important and sweeping a 
decision must naturally cause hesitation on the part of those engaged in great 
corporate activities, and while that dec sion is in the balance and until the effect 
of it when rendered has been fully comprehended, there must continue to be a 
disposition to move cautiously. 

The prospect of war in the far East has also been an interesting factor. 
We used to regard a war in which we had no part as chiefly of interest to us in 
furnishing increased demand for our grain and meat. Outside of that we felt 
little effect. It is different to-day. We are more intimately connected with 
the great family of nations. New York is one of the great financial centers of 
the world and feels every current that affects the financial situation of London, 
Paris or Berlin. We have become a nation of primary importance in the world’s 
industrial markets and anything that may disorganize those markets is of impor- 
tance tous. Our feelings therefore over the prospects of war have been divided, 
although in business circles by far the greatest measure of feeling has been one 
of regret. So long as hostilities embrace only Japan and Russia and no other 
nation is drawn in, the effect of a war in the far East would not be serious, 
although in the main it must be less beneficial to us than otherwise. 

Europe is showing an, awakening interest in our securities.. There has been 
some fair investment buying of our bonds for European account. Altogether 
the most interesting feature of this awakening interest is the fact that there are 
signs of our having an entirely new customer for our securities. France has 
never taken to American investments. Next to England she has the greatest 
amount of capital invested in foreign countries of any nation in the world. An 
investigation by the French Government, recently completed, indicates that 
France has more than $6,000,000,000 invested in foreign countries, but only 
about $100,000,000 of that is in American securities. If French investors ever 
turn their attention seriously toward American investments there will be opened 
there a market of the very first importance. 


The figures of our foreign trade for the year just closed have been made up 
and show an unprecedented aggregate. The balance in our favor is not so 
large as it has been in twe or three previous years, but the total movement was 
never before equaled. Our agricultural exports are largely accountable for 
this, but the year’s record in exports of manufactures was most satisfactory. 
There are good reasons to believe that the record of the present year in that 
respect will be even better. Prices are getting into line once more where we 
can successfully meet foreign competition. During the height of our period 
of prosperity we so advanced prices that we were removed from many fields 
of competition, and we were so busy at home that we paid little attention even 
to those markets in which we might compete successfully. It is a great pity 
that we have not more of the aptitude in application that the Germans show in 
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their efforts to build up the foreign trade. They have been wonderfully success- 
‘ful in meeting both English and American competition, and while much of 
that success may be credited to cheap labor and highly advanced technical 
knowledge, no small part of it is due to intelligent methods of pushing and hold- 
ing foreign trade. The Germans can give most of our manufacturers many 
points in this field. They are willing to adapt their methods to the needs of 
the situation, and they are repeatedly meeting with success in markets where 
we could successfully compete so far as quality and prices are concerned, but 
where we lose the business because we will not do it in a way satisfactory to our 
customers. 

We are to have no currency legislation. That is pretty definitely settled. 
The principal idea that is influencing Congress at present is to get the great 
appropriation bills passed and end the session at as early a date as possible. 
There will be little or no new legislation of importance. There is, in fact, almost 
a total lack of demand for any currency legislation, and, so far as any definite 
steps toward an asset currency are concerned, we seem to be not so ready to 
take them as we were months ago. The very practical view that has appealed 
to a great many bankers, the fear that Government bonds were decreasing in 
volume so rapidly that we must of necessity find some other basis for circulation, 
has not recently acquired added force. It is true that the issue of 5 per cent 
bonds became unavailable for securing bank-note circulation February 1st 
because they matured on that date, but there were but few of them up for cir- 
culation. On the other hand, the various issues of Philippine bonds and cer- 
tificates and of Hawaiian bonds have materially added to the supply of securities 
available for public deposits and have released or will release a like amount of 
Government bonds. Then the withdrawals of public deposits which are soon 
to take place will further largely augment the floating supply of Governments, 
while, in addition to all that, the certainty that we are now to go forward with 


the Panama Canal means an issue of $130,000,000 2’s which will become avail-_ 


able as a basis of circulation. It seems likely that there wili be bonds enough 
to last for some time for circulation purposes, bonds enough to permit the 
growth of national bank note circulation to meet the added demand of a develop- 
ing country. The whole system of note issue is unscientific and inelastic, but 
it is safe and has met many exigencies and there really seems to be less practical 
demand to-day for a change in our banking laws than there has been at any 
time in the last ten years. 


BANKS IN CANADA. 


There are more than a thousand bank establishments in Canada to-day. 
The president of the Bank of Commerce, in his address to shareholders, stated 
that more than 150 branches of chartered banks had been opened in Canada 
during last year. This brings the total of bank establishments up to about 
1,020, as compared with about 700 in the year 1900. - 
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TRADE WITH RUSSTA. 


Exports from the United States to Russia in the year just ended aggregated 
practically $20,000,000. This is more than double the amount of our exports 
to Russia in 1901, the year in which duties were advanced upon merchandise 
from the United States entering Russia, and is also double the average for many 
years preceding that date. Imports from Russia have also greatly increased 
since that time. In 1903 they were $10,907,315, against $7,263,874 in 1901. 
Thus the total commerce between the United States and Russia in the calendar 
year 1903 exceeds $30,000,000, and is double that of 1901, the year in which 
such alarm was felt with reference to our commerce with Russia, and is three 
times as great as in 1893. 

This increase in the trade with Russia is especially marked when compared 
with the growth in trade with other European countries. Comparing conditions 
in 1903 with those of 1901, it may be said that exports to Europe as a whole 
show a slight decrease, while those to Russia, as already indicated, show an 
increase of more than 100 per cent. To the United Kingdom our exports in 
1903 are $55,000,000 below those of 1901; to Netherlands, the reduction in 
exports, as compared with 1901, is more than $12,000,000, and to Belgium 
more than $5,000,000. To France our exports in 1903 show a slight increase, 
and to Germany an increase of nearly $40,000,000; but in each case the percent- 
age of gain is small, compared with that in our exports to Russia, which show 
a much larger gain proportionately than those to any other European country, 
while in our imports from Russia a material increase is also shown. 

The chief growth in our exports to Russia, in the two years in question, has 
been in cotton, agricultural implements, copper and its manufactures, and naval 
stores. In iron and steel there has been a slight reduetion, and in flour a con- 
siderable reduction. Raw cotton, of which our exportations to Russia in the 
fiscal year 1901 were less than $2,500,000, showed in the fiscal year 1903 a total 
export to that country of over $8,000,000. Agricultural implements have grown 
from $1,692,597 to $3,636,145; copper and manufactures thereof from $790,724 
to $1,364,272, and naval stores from $281,616 to $432,792. Iron and steel, 
which in the fiscal year 1901 amounted to $1,636,894, was in the fiscal year 
1903 $1,198,139, and flour, which in the fiscal 1901 was $1,261,122, was in 1903 
$1,028,590. . 


RAND OUTPUT FOR JANUARY. 


The Rand output in January is estimated at 295,000 ounces, an increase over 
December of 8,949 ounces. This is again the highest production since Septem- 
ber, 1899, when the output was 411,762 ounces. The January output would 
be valued approximately at $5,000,000, against $5,761,220 December, 1903, 
$3,985,580 last January and $1,194,180 in August, 1899, the maximum in the 
Rand’s history. 
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NATIONAL DEBT DISAPPEARING. 


At the end of January the interest-bearing funded debt of the United 
States had been reduced to $900,470,950, and .of this what remained of the 5 
per cent issue, amounting to $5,314,250, became redeemable and ceased to 
bear interest on the first of the present month. What is usually meant by the 
“public debt,” therefore, is now only about $895,000,000, or little more than 
$10 per capita of the population of the country. Considerably more than 
half of this, or $542,909,950, bears interest at only 2 per cent, consisting of what 
are known as “‘consols of 1930.’”” Even these are selling at a premium of over 
5 per cent, so that at the market price they yield as an investment or have an 
“investment value” of a trifle over 13 per cent. The next issue in outstanding 
volume consists of the 4’s of 1907, of which there are $156,591,500. The net 
price of these bonds at the end of last month was 107.3, and their investment 
value was just under 1.8 per cent. Of the long term 4’s, redeemable in 1925, 
there are $118,489,900 outstanding, and these sell at about 132.6, giving them 
an investment value of a little over 2 per cent. The amount of 3 per cents of 
1908 outstanding is $77,135,360, and their price last week was about 107, while 
their investment value was reduced to a little more than 1.4 per cent. 

The market price of these several issues is not explained altogether by the 
high credit of our Government, though of that there is no question. It may be 
the highest in the world on account of the smallness of the debt in proportion to 
the resources and revenues of the country, and the apparent certainty at present 
that there is to be no increase of debt or exceptional drain upon resources. But 
what affects largely the price of the bonds is the small supply and the large 
demand as security used by banks and trust institutions. The national banks 
alone held at the end of January on deposit with the treasurer of the -United 
States $390,231,600 as security for circulating notes, and $137,281,770 as 
security for deposits of public money, or $527,513,370 in all. Of this amount, 
$384,798,300 were 2 per cents held to secure circulation and $111,539,000 to 
secure public deposits. Thus of the total of 2 per cent sonsols, $496,337,400 
were in the possession of banks for those two purposes. Of all other issues, less 
than $5,500,000 were held to secure circulation and about $25,750,000 to secure 
Government deposits. The disparity in these last items is due to the fact that 
the tax upon circulation secured by these bonds is twice as high as upon that 
secured by the 2 per cents. 

Of all the outstanding interest-bearing bonds, less than $375,000,000 are 
held in other hands than the national banks for the purposes above mentioned. 
How many are in the keeping of banks merely as temporary investments or in 
various trust funds there are no statistics to show, but it is evident that few 
remain in private ownership. They are no longer an investment for the people, 
hardly even in a secondary way through savings banks and life insurance funds. 
The special demand for an absolute security of this kind is a sufficient expla- 
nation of the high price and small income of United States Government bonds. 
This furnishes no reason for a change in the traditional policy of paying the 
Government debt, but if that is to be maintained some other system of securing 
bank circulation will have to be devised. 
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BANNER YEAR OF IRON PRODUCTION. 


The American Iron & Steel Association through its General Manager, 
James M. Swank, has this year, with its usual promptness, made public the 
official statistics of pig iron production in the United States for the calendar 
year 1903. The figures that are presented in this report are not simply totals 
of the whole country’s production, but show the results for every State and for 
the leading districts. They are absolutely complete according to Mr. Swank, 
who states he has received reports directly from every furnace in the country. 

A comparison of this year’s report as compared with last would indicate 
that the production of iron this year was greater than last. This means that 
the output for 1903 was the largest of any calendar year on record, notwithstand- 
ing the almost complete collapse of the iron and steel trades towards the close 
of the year. Summarizing the statistics, the country in 1903 produced 18,009,- 
252 tons of iron, in 1902, 17,821,307 tons. The output for 1903 is more remark- 
able when a comparison of the first six months and of the second six months is 
made. A sharp distinction must be drawn between the two halves of the year. 
In the first half the make of iron was 9,707,367 tons, by far the largest of any 
six months period in the country’s history, being at the rate of 19,500,000 tons 
a year. In the second half the make was nearly 1,500,000 tons less than this, 
having aggregated only 8,301,885 tons, but even these figures do not tell accur- 
ately the whole story. The production during the last six months declined at 
a progressive rate so that the production in December was but little more than 
half what it had been in the earlier months. 

This fact is clearly brought out by reference to the monthly statistics of 
the Iron Age. These returns show a production of 1,596,703 tons of iron in 
September, 1,462,193 tons in October, 1,078,628 tons in November, and only 
898,380 tons in December. Mr. Swank also reports only 182 furnaces were in 
blast December 31, 1903, while on June 30, 1903, there were 320 in operation, 
and on December 31, 1902, 307. He further states that the number in blast at 
the end of 1903 was the smallest at the close of any calendar year since December 
31, 1896, when only 159 furnaces were in operation. The following table gives 
the production by half-years back to 1893: 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


GROSS TONS. GROSS TONS. 
Oi te... ccc 4,562,918 itt A... os cla 6,289,167 
SM a c's vannce.cws 2,561,584 AMI onc curs cise 7,331,536 
1004-—int Bell. ................ 2,717,983 be Be... «5. sno se 642, 
ME a os soca s oe0¥ 3,939,405 eI sis eo + veces 6,146,673 
1903—iat beMf................: 4,087,558 °  1901—Ist half................. 7,674,613 
ot. scenes cer 5,358,750 ME cs «sc sc ccened 8,203,741 
1906—Ist half................. 4,976,236 ae Pee ss... ccaccce 8,808,574 
yo oyun e 3,646,891 GUI ona cu’ Since ase 9,012,733 
1807—1st half................. 4,403,476 ae fee... «sos eaves 9,707,367 
Meas. coy ss cass 5,249,204 se WES acon ss DR aie 301,885 
1898—Ist half................. 5,869,703 
SEO una c. cio ses. 5,904,231 
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The depression that developed during the latter part of 1903 resulted in 
the accumulation of stocks. At the end of 1902 the total of unsold stocks in 
the hands of manufacturers was only 49,951 tons, the American Pig Iron Storage 
Warrant Company holding no iron whatever in its yards at the time. At the 
close of 1903, the Storage Warrant Co. held 47,200 tons of iron in its yards and 
the total unsold stocks in the country were 598,489 tons. This indicates that 
the consumption of home pig iron did not quite equal that of the calendar year 
1902, a comparison being 17,460,714 tons against 17,845,003 tons. The im- 
portations of iron and steel continued very large during a portion of the year 
1903, the shipments undoubtedly having been made on orders given when the 
trade was very active. Of pig metal the imports of 1903 were nearly as heavy 
as in 1902, when the amount was of unusual proportion; the figures are 599,574 
tons for 1903 against 625,383 tons for 1902. The exports during the year 1903 
were very light, the total being only 20,381 tons, which is the smallest of all the 
recent years. Taking into account the large importations, the consumption of 
pig iron in 1903 aggregates over 18,000,000 tons, the exact total being 18,039,907. 
This compares with 18,442,899 tons in 1902. The importations of other forms 
of iron and steel than raw iron were continued during 1903 on an exceptional 
scale, probably because of orders that were given before the relapse in the trade. 
Taking all forms of iron and steel (including pig) our imports were 1,169,952 
tons in 1903 and 1,212,389 tons in 1902 against only 221,292 tons in 1901 and 
209,955 tons in 1900. The exports fell to still lower figures than in the year 
preceding, aggregating 326,373 tons in 1903, against 370,805 tons in 1902, 
700,857 tons in 1901, and 1,154,284 tons in 1900. Stated in another way, im- 
ports exceeded exports by 843,579 tons in 1903 and by 841,584 tons in 1902, 
against an excess of exports over imports in 1901 of 479,565 tons and in 1901 of 
944,329 tons. The figures of both imports and exports for the last six years 
appear in the subjoined table: 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 


1903. 1902. 1901. 1900. 1899. 1898. 
IN oo) i6' Says, we 1,169,952 1,212,889 221,292 209,955 173,220 144,385 
UNS eske) Sierig. So ou0s a nie’ 326,373 370,805 700,857 1,154,284 942,689 881,222 


Excess of Exports............... . 479,565 944,329 769,469 736,837 
Excess of Imports...... 843,579 WEEE siestiet. Bee Bose sarbneSies . Memmi 





Another interesting fact is that with four exceptions every State in the Union 
made more iron in 1903 than in 1902. In but two of the four cases has the fall- 
ing off been of any consequence. Ohio made only 3,287,434 tons in 1903 against 
3,631,388 tons in 1902, and Illinois 1,692,375 tons against 1,730,220 tons in 
1902. The Southern States further added to their output, which reached 3,237,- 
079 tons in 1903, against 3,034,574 tons in 1902 and 2,578,864 tons in 1901. 
But, even after this increase, the whole South did not produce as much iron as 
the State of Ohio after its falling off. As for Pennsylvania, that State made 
8,211,500 tons in 1903 as against 3,237,079 tons for the whole South. With 
such a. disparity between the two, there seems little likelihood that the 
supremacy of the Keystone State will be endangered for a long time to come, 
even should the South continue to enlarge its production slowly year by year. 
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THE IMAGINATION OF BORROWERS. 


One thing the competent banker always discounts—the estimated profits of 
the borrower. His training tells him that men build too much on the certainties, 
not enough on the uncertainties of life. 

There is a definition of education which serves the banker well: The power 
to suspend judgment. It is not the faculty of doubt, be it remembered. Nor 
is it the waiting and indecision which the words might seem to indicate. It 
is the faculty of getting above every proposition and the holding of the mind 
in an attitude receptive of truth. This is the true attitude of mind for the 
banker. 

That is to say, he does not believe or disbelieve the story of the customer 
as to the outcome of an investment. He merely holds himself aloof from posi- 
tively guaranteeing that such profits shall inure. This is a necessary habit 
of mind, for if he were to listen to the glowing stories of profits-to-be, daily 
poured into his ears by the enthusiastic borrower, he would soon come to grief. 

He takes the talk of the applicant with a grain of allowance. He knows 
that there are more chances for failure in the business world than the borrower 
has any idea of. Then he knows that customer dreams; that he counts his 
chickens before they are hatched, to put it in the plain speech of the practical 
man. 

The first point to be observed in the imagination of borrowers is their belief 
concerning themselves. ‘‘Oh wad some power the giftie gie us, to see oursels 
as ithers see us, it wad fra money a blunder free us, an foolish notion,” in busi- 
ness,—which is as good prose as it is poetry. 

The well-known percentage of failures attributable to incompetency is 
proof of this statement. Men are too sanguine, as a rule. 

Theoretically, at this point, the banker occupies a peculiar and delicate 
position. It is his duty to be progressive. He must foster business. Thus 
only can he build up the bank. At the same time he must be conservative. 
If now he bear too hard on the enthusiasm of the would-be borrower he will 
not only deprive him of the loan he is seeking but he will dampen the ardor of 
his feeling, without which, in its glowing state, no man ventures into the whirl 
of trade. It will not do to discourage men too much. The banker, from an 
economic standpoint, has here great power; he holds the throttle of advance- 
ment. He can by the issuance of credit force the wheels of trade to move or he 
can apply the brakes and stop them. And he does this not only by general 
rules but by his dealings with the individual customer. The bank is never 
against legitimate progress. It is not ready to embrace every new proposition 
in business, but it is never against the tried experiments which command to 
advance. 

It follows that the banker has this to think of when he is applied to for 
a loan in some new kind of business, or a loan which for any reason seems to 
him one of doubtful outcome, judged by the future of the borrower. To care- 
fully balance all these points in his own mind is his duty, and it is furthermore a 
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necessity growing out of the very nature of the banking business. He is always 
anxious to make good loans, for thus come the profits. He is equally anxious 
to secure the money loaned because thus only is the capital of the institution 
and the deposits of the customers made safe. He must suspend judgment all 
the time. 


Nevertheless when the man comes to him with a proposition to borrow 
money and explains to him what it is for, he must “‘size up” the man. He must 
in his own mind compare the man with other men, and find if he have the mental 
capacity for the undertaking. This is something the banker must do alone, for 
the proposed investor cannot do it. The man who is willing to risk money on an 
enterprise always believes he is capable of carrying it on. And if the banker 
were to tell him plainly that he was not competent to carry on the business in 
question he would not believe him. Of course it is all imagination when a 
man of this character comes along. He has not the breadth to make him doubt 
himself. The proposition which engages his mind looks very plain. Of course 
he can make the money. He can even tell the amount of the profits in advance. 
The field of his view is narrow. He looks only on a part of the scheme. He 
does not even think of himself in the way of comparing himself with the kind of 
men who succeed in the line he is going into. And this is the reason so many 
fail. They imagine they are competent. They are not. They would be the 
first to acknowledge it if they could only see themselves as others see them. 

Then as to the scheme itself the borrower does not have the general knowl- 
edge to compare it with those lines of business which are possible to the condi- 
tions around him. He cannot fit the enterprise to the natural possibilities of 
the place and time. He cannot tell whether it will pay or not. He is unable 
to figure out the probable difficulties to be encountered. Because he has not 
breadth of view over many kinds of business he is apt to depend entirely on 
what he himself knows. He is therefore sanguine it will pay in the way he 
has planned. His imagination is unconsciously at work destroying his vision. 

Then, again, a man always thinks his own property is worth more than ‘that 
of another. It is a trait of human nature. With the property in his hand he 
is sure he can do better than another. He feels, perhaps, that he will bring to 
it more of acumen as well as more of industry. Ina word he is sure to succeed. 

All this has to be taken into account when the banker is considering the 
application for a loan. He has to look at the man and the enterprise, and look 
farther afield and ahead than the man can. He must discount the imagination 
of the borrower. And it is imagination, for the borrower would not so often 
fail if he were not over-sure, if he did not imagine conditions and certainties 
which do not exist. The banker does not like to discourage the borrower. He 
is loth to refuse a loan. But he must hold himself down to a line of reasoning 
impossible to the applicant, or the bank must suffer. One loan lost eats up 
the profits from a large number of loans that prove good. The banker can afford 


to take a very small chance on the amount of loans he will lose. Theoretically, 


he is to lose none. 
The banker has to study his man often in advance. The sanguine man is 
the one who soonest reachest conclusions. He is ready often to trade at the 
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OF BORROWERS. 


drop of a hat. He comes rushing into the bank glowihg with the possibilities, 
nay the certainties, of an enterprise of which he has just heard mayhap. He 
demands a loan, sure that he will be able to make the money in a short time. 
There is no danger. He knows the very place, time, and way. Of course, if he 
have the collateral it is all right, save that the collateral must have an absolute 
quality. If he wants a loan on personal security then the banker is put on 
his mettle. To refuse without adequate grounds is to lose a customer. To 
make the loan is to lose the money. 


If the banker has not duly considered the man in advance, if he has not 
thought out the chances of the business undertaking, he will, in all probability, 
be unable to act intelligently. The only thing in this case will be to ask for time 
to investigate, which is of course always a doubtful expedient. It is the straight- 
forward way, and if the customer will not allow it then he must do as he may see 
fit under the circumstances. It is always better to have the friendship of the 
bank he represents than that of the customer, so the officer stays on the safe side. 
He discounts the imagination of the borrower to the extent of sending him away 
with empty hands. He may lose a customer; there is no other alternative. 
Then, too, he will have the satisfaction of knowing that he was not rushed off 
his guard. 


But having considered the matter in advance he is with the quickness of 
his trained mind able to look ahead and thus tell the customer what he believes 
of the future of the proposition and to accept or decline the loan at once. 

Do you ask what right the cashier has to consider in this minute way the 
acts of a customer? Then know that this is the price of safety. He must give 
the man who applies to him for credit an intelligent answer. He must have 
knowledge in order to do this. He must not hesitate to be frank.. He must 
demand frankness on the part of the borrower. He is thus compelled to make 
minute inquiry. If his own judgment is not satisfied he must say so. There 
is collateral ample for the loan sometimes and yet it is not wise to make it. The 
bank may not desire to be burdened with the collateral. The cashier may see 
with the certainty of a conviction that the man will fail. It is his duty to tell 
him so, and sometimes to decline the loan. He is a man who has very little 
imagination about other men is this banker. 

There are institutions in the world of business which live on the imagin- 
ations of their clients. Few men but hope to get rich. Fewer who have the 
saving clause of sanity and conservatism under adverse conditions. To the 
flighty man the get-rich-quick scheme appeals. He becomes fired with its 
possibilities. He is willing to take the risk involved, conscious that if he loses 
he will have tried where bold men adventure. All this to the banker is gammon. 

In a smaller degree, legitimate business is under the ban of the sudden 
chance. To-day a merchant who has been content for years to do a small and 


‘ safe business comes in and desires a loan to buy some one of the products in 


which he deals, not for the purpose of selling to his customers, but for the pur- 
pose of speculation. It is his life opportunity, he says. He has studied the 
conditions surrounding the production of this article or commodity all his life. 
He is sure that there is a scarcity which will cause a large, a very large, advance 
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in price. If he can only buy, he is willing to risk his judgment. Or there is 
a dearth somewhere which will advance the article. Or there is an evident 
attempt to corner the article. Or there is going to be an unusual demand. For 
some reason or other, there is to be the chance of a lifetime to make a fortune. 
The method is easy. The time is ripe. Buy, buy, this is all. 


Well all this may be true, and it may not. The man proposes to place him- 
self in a position where if, for any unforeseen reason, his prognostication fails 
his legitimate business will have to go with it. The banker will probably decline 
the loan. He will reason with the customer not to undertake the deal. He will 
point out certain possibilities unthought of before. If they do not outweigh 
the reasons presented by the would-be borrower, if they do not show him the 
narrow range of his vision, it may become necessary to decline the loan in toto. 
He may lose the customer, but he will not be carried away by his exuberance. 

The borrower is prone, too, to believe he can make his payments in the short- 
est possible time. He wants the money but for thirty days. He will be able to 
meet the payment then. There is no doubt about it. The experienced banker 
discounts this. He makes allowances for the imagination of his client. If he 
did not do so the borrower would often cause him grave trouble. There is no 
discount on the maturity of the bills of the banker. He can come as near get- 
ting an extension of credit, perhaps, as any other borrower, but he must be on 
time to the day. If it is desired, his loan is subject to call on that day. It 
is known to the creditor-banker that the bank in question has an opportunity 
to make customers pay. It is not engaged entirely in a mercantile, or manufac- 
turing, or producing, or exchanging business and there is no excuse for it not pay- 
ing promptly. It is not subject to the extraneous pressure in one sense applicable 
to the merchant. 

Knowing these things the alert banker does not involve himself with a line 
of loans that must be continued whether or no at the very time when the money 
will be needed by him. Communities often go wild on certain species of invest- 
ment and speculation. The banker does not allow these waves of fancy to 
swerve him from the beaten path he has laid down for himself in the matter 
of placing the funds of the bank. Such a line of credits he but too well knows 
might be the cause of his failure. He is calculating where others are enthusi- 
astic and feverish. He allows his own imagination to play on scenes of disaster, 
that he may be forewarned. 

This reading of the mind of the borrower, as it indicates character, is one 
of the bulwarks of the banker. If he heeds the lessons he here learns about 
human nature in the particular individual he will not make blunders which 
cost the bank money. Then, too, if he trains his mind to look out on the field 
of investment and know all its possibilities, he will be able to convince a would-be 
borrower of the futility of his plans. It is a constant study and one which 
pays for every moment bestowed upon it. ; 

There are peculiar traits of mind in every individual. The larger the oper- 
ations, the greater their diversity for the one customer, the more the banker is 
bound to watch the secret workings of his mind. The very safest men will on 
occasion develop vagaries in trade which bring them to ruin. The mind of man 
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changes. There are men who will go along at a snail’s pace until they accumu- 
late a snug fortune. All at once their outlook changes. They find themselves, 
we will say, leading citizens in a community. They undergo a mental change. 
They become egotistic and bold, where they had been before modest and timid. 
They are ready to lead in all matters of business. They begin to enlarge on 
their own plans. They are willing to take chances they would have scouted a 
few years before. And not seldom they are paving the way for failure. Their 
imaginations are suddenly fired it would seem with the prowess they have 
attained, and they are willing to depend entirely on their own judgment, conscious 
now after many years that they are smarter than the average of their fellow- 
men. But the banker is not of this opinion. He reads the insidious work of 
the imagination on the man and he holds him to the gauge of his capacity, at 
least as far as the bank is concerned. CHARLES W. STEVENSON. 


ADEQUACY OF GUARANTY FUND. 


In the recent issue of Sound Currency appears a letter from Hon. Charles 
S. Fairchild to J. C. Van Blarcom of St. Louis which argues the adequacy of 
the proposed guaranty fund as suggested in the currency plan reported on by 
the American Bankers’ Association Committee. The text of the letter is as 
follows: ‘ 


Dear Sir—Mr. Branch has shown me your letter to the effect that you did 
not concur fully in the report of the Committee on Currency of the American 
Bankers’ Association. 

I had hoped that a unanimous report could be made by this committee in 
order that as much influence could come from it as possible, and thus possibly 
secure some beneficial legislation. 

I am disappointed, however, in finding that this is not likely to be the case. 

I see that Mr. Whitney dissents from the recommendation repealing the 
$3,000,000 a month retirement limitation, and you are not disposed to sign the 
report as itis. I think that we all had other views; and for myself, I believe that 
a great deal more could be done beneficially than was recommended in this report. 

I believe that when anything other than United States bonds is substituted 
as security for national bank notes, nothing will make them so secure as a 
safety fund placed in the hands of Government. With such a fund I think 
that Government could properly guarantee the notes of all national banks. 

I have had a recent calculation made as to what would have been the 
result if there had been a tax of one-fifth of 1 per cent per annum made upon 
the capital of national banks since the formation of the national bank system 
and if the banks that had failed in that time had had outstanding currency 
equal to 80 per cent of their capital and had realized upon the additional assets 
represented by such currency the same proportion that was realized upon the 
assets that they had held. 

I find that if there had been no prior lien in favor of the bank notes the loss 
which would have fallen upon the guarantee fund would have been $14,526,896; 
the guarantee fund would have amounted to $41,139,000, about three times the 
loss which it would have had to meet even if the notes had not been given a 
prior lien upon the assets of the banks. If they had been given such prior lien 
—and I think that notes should have it—the aggregate loss would have been 
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only $1,950,217, or less than one-twentieth of the fund that would have been 
accumulated by an annual contribution of one-fifth of 1 per cent of the capital 
of the national banks. This first calculation is based upon all national banks. 

It is, however, said, and perhaps justly, that at the outset, at any rate, 
most of the larger banks would not issue currency under the conditions of the 
guarantee fund. I had the calculation made as to what would have been the 
result if only the banks of $150,000 and less capital had issued currency and 
contributed to the guarantee fund, and I find that the amount contributed 
would have been $12,189,000 without any allowance for increase by reason 
of investment of the funds. 

On the same basis as the previous calculation, no prior lien being given 
on notes, the aggregate deficiency for the notes would have been $4,935,000, 
therefore the guarantee fund at one-fifth of 1 per cent on the capital would 
have been more than twice the amount required to meet the ultimate deficiency. 


If, however, the notes had been given a prior lien, the total deficiencies 
to fall upon the guarantee fund from this class of banks would have been $969,- 
716—considerably less than one-tenth of the fund which would have been 
available to take care of these notes. 

These figures lead me irresistibly to the conclusion that a bank-note system 
based upon a guarantee fund would be absolutely safe, much more safe than 
if secured by railroad or municipal bonds, because in the latter event the kind 
of security behind the notes of the various banks would not be uniform, there- 
fore some notes would be better secured than others, with all the resultant 
troubles that would come from that fact. ; 

Of course the law should provide that a system should not go into effect 
until enough banks had entered it to make a proper basis for the insurance cal- 
culations. . 

Now I would like to have seen a report going into the subject fully and 
embodying many of my ideas, but I found it impossible to get such a report, 
and therefore thought it wise to concur in a report which would be beneficial, 
in my opinion, so far as it went. I therefore signed the report. 

I am very sorry that Mr. Whitney could not concur with us, and I shall 
regret very much if you cannot. 


BUILDING AND LOAN LEGISLATION. 


Two important bills are to be introduced in the Legislature of New York. 
They purpose to amend the State banking laws governing the conduct of build- 
ing and loan associations. The trio of amendments to be offered are those 
recommended by Mr. Kilbourn, superintendent of the State Banking Depart- 
ment. The first one forbids these associations from loaning funds upon second 
mortgages. That carries its own argument. The second prohibits associations 
operating on the gross premium plan from treating such premiums as an asset 


fully earned and hence at once available for the payment of dividends or ex- 


penses. The third and one of the most important prohibits building and loan 
associations from loaning money on property situated more than fifty miles 
from the principal office. 
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GOVERNMENT BOND SITUATION. 


The progress which the Senate has made in considering the Panama Canal 
Treaty, and the consequent approach of the date when our Government will 
have to provide $40,000,000 to meet the payment to the stockholders of the 
French company, are the significant features in the Government bond situa- 
tion. While there is still nominal opposition to the treaty, there seem to be the 
best prospects that it will be speedily ratified. 

A call upon national bank depositaries may reasonably be expected as soon 
as there is a certainty of ratification. The present prospect is that the call will 
be for a larger amount than has heretofore been anticipated. It has been the 
desire of the treasury to make as great a proportion of the payment out of the 
treasury vaults as possible, and, in order to put the treasurer in a position to do 
this, disbursing officers’ balances have been cut down from $68,000,000 to about 
$53,000,000. That process has gone about as far as it can, and, in view of the 
disappointing revenues and the greatly increased expenditures, there seems to 
be every probability that the banks will be called upon for $25,000,000 or $30,- 
000,000, instead of half that sum, as was hoped for a few weeks ago. 

There is naturally much interest in the effect which the transfer of $40,000,- 
000 to the Panama Canal stockholders and $10,000,000 to the representatives 
of the Panama Government will have upon our own money. market. In that 
connection, it is interesting to note the opinion which is held in financial circles 
in Paris,that perhaps half the Panama Canal stock is now controlled by American 
interests, and the payments will therefore largely remain in this country. Fur- 
ther reason for a larger call lies in the fact that the Government’s receipts for 
January fell behind last year’s record by nearly $2,000,000, while expenditures 
show an increase of over $5,000,000, and instead of a $3,000,000 January excess, 
we have a $7,000,000 deficit. 

The prospect of this call on depositary banks, with the resulting release of 
Government bonds now deposited with the treasurer to secure public funds, 
has had a depressing influence on the 2 per cent bonds, and that same influence, 
in addition to the fact that refunding has suspended with the close of the year, 
has resulted in even more marked declines in 3’s and short 4’s. The result is 
that the 2’s are now selling on a basis that shows the best investment return 
that has been recorded since early in 1901 and, therefore, the greatest profits on 
circulation. While the other issues have fallen considerably more than the 2’s, 
they are still far less attractive as a basis for circulation. The declining market 
has not discouraged banks from retiring circulation; the full $3,000,000 limit 
was reached in January, and applications for the full amount have been made for 
February, while the March applications already reach $1,347,000. On the other 
hand, the increased profits on circulation which are shown with the price of 2’s 
in the neighborhood of 105, have looked attractive to a good many banks, and 
there has been a disposition to increase circulation. 

Many banks holding Govérnment deposits now have circulation to the full 
limit of their capital. There are 846 Government depositaries, and of those 
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409 have circulation equal to their capital and are not in a position to use any 
of the bonds released, in case their deposits are called, for the purpose of increas- 
ing their circulation. These 409 banks hold $52,100,000 of deposits—special 
depositaries holding $29,100,000, and regular depositaries $23,000,000. If 
about 20 per cent of deposits were called there would, therefore, be a great block 
of bonds released, which could not be used, by the banks holding them, to in- 
crease circulation. That fact, without interfering influences, would seem likely 
to result in a further decline. With the market for 2’s below 105, however, there 
will undoubtedly be a disposition by banks having room to increase their cir- 
culation to buy bonds for that purpose. There is now $426,858,000 circulation 
outstanding, while the capital of all national banks is $758,000,000, leaving 
room for $331,142,000 increase in circulation. So long as there is such ample 
room to use bonds for this purpose there need be no fear of a violent decline in 
quotations below present figures. 

With 2’s at 105 there is a profit of over 1 per cent in taking out circulation 
above that derivable from loaning directly the money which would be invested in 
the bonds. At the moment there would be some difficulty, particularly on the 
part of eastern banks, in getting their circulation out, for the flow of currency 
is strongly toward the eastern centers. Such banks as are in a position to get 
their new currency out cannot but be attracted by the profits of note-issue with 
the 2 per cent bonds below 105. 


The issue of $7,000,000 Philippine 4 per cent bonds sold by the Govern- 
ment January 11, 1904, was purchased by the National City Bank and its 
associates, and was in turn quickly absorbed by banks desiring these bonds to 
substitute for United States Governments now deposited to secure public 
deposits. Although this exchange cannot be made until such time as the Sec- 
retary of the Treasury sees fit to stimulate an increase in circulation, the demand 
was sufficient to practically absorb the whole issue before the actual delivery 
of the bonds February Ist. The bonds were sold at 111, a basis yielding 2.74 
per cent should the bonds be retired in ten years, or 3.40 per cent should the 
bonds be retired in thirty years. 

The outlook is not at all favorable for any further increase of public deposits. 
Such increase, of course, is quite out of the question so long as we are facing 
the prospect of the Panama Canal payment, but the continued falling off in 
Government revenues, the increased expenditures, and the liberal appropriation 
bills now before Congress make a large Treasury deficit practically certain. 

The present net cash balance in the Treasury amounts to $229,000,000. 
This sum, if all outstanding obligations fixed by previous appropriations were 
deducted, would be diminished by $131,000,000. This would leave a net cash 
balance of only $98,000,000, which is less than it has been since the beginning 
of McKinley’s first administration. The total estimates submitted to the present 
Congress for ordinary expenses amount to $747,317,922.70. Tht total revenues 
for the fiscal year beginning July 1st next are estimated at $704,472,060.70, 
leaving the estimate of appropriations $42,845,862 in excess of the probable 
total revenues. 


—February Circular. THE NATIONAL City BANK oF New YorK. 
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PHENOMENAL TRADE DEVELOPMENT. 


In the matter of prices, the year, as is well know, contrasts sharply with 
the twelve months preceding. Averages are lower all around (with the single 
exception of steel rails) for 1903 than for 1902. The averages in this instance, 
moreover, afford no indication of the extent of the decline that occurred. Mr. 
Swank in speaking on this point observes that though it was not until October 
that production began to decline rapidly, in prices there was a noticeable weak- 
ening as early as April, from which time until the close of the year there was an 
uninterrupted break, each month recording a lower level than the month pre- 
ceding. In some instances quotations were nearly cut in two. Thus the aver- 
age of No. 1 foundry pig iron at Philadelphia was only $15.85 in December 
against $24.00 in January; gray forge pig iron at Pittsburg only $12.80 against 
$20.50; bessemer pig at Pittsburg $14.40 against $22.85; steel billets at Pitts- 
burg $23.00 against $29.60, and best refined bar iron at Pittsburg $1.30 against 
$2.00. The following table from the Financial Chronicle shows the yearly 
averages for the last eight years on certain leading articles of iron and steel: 


AVERAGE YEARLY PRICES OF IRON AND STEEL, 1896 TO 1903. 


ARTICLES. 1903 1902 1901 1900 1899 1898 1897 1896 
Old iron T rails at Phila. 
MI soi Secs ohe waco $21.17 $28.83 $19.32 $19.51 $20.36 $12.39 $12.49 $14.16 
No. 1 anth. fdy. pig at 
Phila. Ton..... 19.92 22.19 15.87 19.98 19.36 11,66 12.10 12.95 
Gray forge pig iron at . 
Phila. Ton..... 17.13 19.20 14.08 16.49 16.60 10.23 10.48 11.09 


Gray forge pig iron, 

Lake ore, at Pitts- 
burg. Ton .... 17.52 19.49 14.20 16.90 16.72 9.18 9.03 10.39 

Bessemer pig iron at 
Pittsburg. Ton..18.98 20.67 15.93 19.49 19.03 10.33 10.13 12.14 

Steel rails at mills in 
ied tacats 28.00 28.00 27.33 32.29 28.12 17.62 18.75 28.00 


Pittsburg. Ton.. 27.91 30.57 24.13 25.06 31.12 15.31 15.08 18.83 
Best refined bar iron 

from store at Phila. 

i 2.00 2.18 1.84 1.96 2.07 1.28 1.31 1.40 
Best refined bar iron at 

Pitts. 100lbs... 1.77 1.94 1.80 2.15 1.95 1.07 1.10 1.21 


In view of the interest now being manifested in our foreign trade, and the 
probability that a decline in activity here will necessitate a determined effort 
on the part of our manufacturers to expand their foreign business, a retrospect 
of our foreign commerce and a study of its progress is extremely interesting. 
A comprehensive exposition of the subject is made by Mr. Austin, chief statis- 
tician of the Government in an address before the Rochester (N. Y.) Chamber 
of Commerce. Mr. Austin shows in a comparative manner the astounding 
increases made in both our foreign and domestic trade, and believes we are des- 
tined to make a still more remarkable advance. He says in part: 

Our best, indeed our only, method of foretelling the future is by a study of 
the past. If we want to know what our country is likely to accomplish in supply- 
ing the great markets of the world, both at home and abroad, we must first see 
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what it has done in that line in the past, and compare that work with that accom- 
plished by other nations which are to be our competitors in the world’s markets. 

Before beginning a study of the question with reference to the markets of 
other parts of the world, let me call your attention to the importance of our 
home market. This is a subject of which we hear much from time to time, 
especially during political campaigns; but it is one which must impress itself 
upon all who study the figures of the actual consumption of the prosperous 
population of this great country of ours, a country with eighty millions of busy 
people, a population now increasing at the rate of nearly two millions per annum. 

Before stating the figures of the value of our internal commerce, however, 
I want to give you a standard of measurement, a great unit of value by which 
we may measure its importance and its growth. The international commerce 
of the world, the entire foreign commerce of all the nations and colonies of the 
world, so far as we can measure it, amounted in the year 1900 to about twenty 
billions of dollars. That is the total of imports and exports combined, of all 
countries and colonies of sufficient importance to maintain any sort of a record 
of theircommerce. A third of a century ago, in the year 1870, the international 
commerce of the world was eleven billions, but the development and use of 
steam, and steel, and electricity in transportation and commerce, by land and 
sea, during the wonderful period in which this generation has lived, has brought 
it to twenty-two billions in the year 1903. 

Here then, we have a definite measure of value; the entire international 
commerce of the world in 1870 amounted to eleven billions of dollars and in 
1903 to twenty-two billions. And with this standard of value,—this immense 
measuring rod, 1 propose to measure the internal commerce of the United 
States. 

To determine what the internal commerce of a country is, is much more 
difficult than to measure its foreign commerce. In the foreign commerce there 
are certain gateways through which all merchandise entering and leaving the 
country must pass, and it can there be definitely measured by the customs 
officers of the country ; but there are no gateways at which the internal commerce 
of the country, that which passes from hand to hand or city to city, can be meas- 
ured. Our best mode of measuring the internal commerce then is to take the 
value of the various‘great products at the farm, and mine, and forest, and factory, 
as stated by the decennial census, and after allowing a proper addition for the 
cost of transportation to the first dealer who handles them, accept this general 
total as the value of the internal commerce of that year, allowing for only a 
single transaction in each article. 


Applying then this mode of measurement, a mode generally accepted 
among economists, I find that the internal commerce of the United States was 
in 1870, seven billions of dollars and that in 1900 it was twenty billions. With 
this definite basis of twenty billions in 1900 and knowing what rapid develop- 
ment has occurred in all lines during that period, we may safely and censerva- 
tively put the internal commerce of the year 1903 at twenty-two billions of 
dollars, a sum which actually equaled the entire international commerce of 
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Not only is this true, that our home market is*equal to that offered by 
the international commerce of the entire world, but it is evidently growing far 
more rapidly than international commerce, for, as I have said, the internal 
commerce of the United States has grown from seven billions in 1870 to twenty- 
two billions in 1903, while the international commerce has grown from eleven 
billions in 1870 to twenty-two billions in 1903. Or in other words, while the 
international commerce of the world is now twice as great as in 1870, the internal 
commerce of the United States is now three times as great as in that year and 
equals the entire commerce between all nations. 

What has been the cause of this wonderful growth in our internal com- 
merce? In thirty-three years, there has been no addition to our area upon 
this continent, no material change in general] conditions other than those which 
any energetic people might make in any country blessed with conditions equally 
favorable. Yet in that period our internal commerce has trebled while the 
international commerce of the world was doubling and our foreign commerce 
has also trebled while that of the world as a whole was only doubling. 

First, we must consider the increase of population. The prosperity of 
this country, its free homes offered to a free people, its high wages, its varied 
climate, and productions, and occupations, its rapid growth in wealth and devel- 
opment of the comforts and conveniences of daily life,—all these things have 
attracted the attention of the world, and there have come to us from other 
parts of the world since the beginning of the year 1870 no less than fifteen 
million people, people whom we usually designate as “immigrants.” They 
have become permanent residents of the country, and the census of the year 
1900 showed more than ten million persons of foreign birth then residing in 
the United States, forming 13 per cent of our busy population; earnest, ener- 
getic workers, in most cases, and adding materially to the wealth and prosperity 
of the country. The result of this vast addition of people, coupled with the 
increase natural to a country of prosperity and plentiful employment for a new 
generation, has been that our population has more than doubled in the past 
thirty-three years, while that of the world as a whole has increased but 25 per 
cent. The world’s population in 1870 was about 1,300,000,000, and in 1903, 
about 1,600,000,000, an increase of 25 per cent, speaking in round terms; the 
population of the United States was, in 1870, 38,500,000, and in 1903, 80,000,000, 
an increase of a little more than 100 per cent. 

This is the first cause, then, of the development of our prosperity as com- 
pared with that of other parts of the world, a rapid growth of industrious, 


. energetic, intelligent population in a country with a large area waiting for devel- 


opment, an area which for variety of climate, fertility of soil, and power of 
production in agriculture, in minerals, for manufacturing, and in natural 
facilities for transportation is unequaled in any part of the world. Now let us 
see some of the results. In 1870 our production of wheat was 235,000,000 
bushels, in 1903 it was 637,000,000, or nearly three times as much, while popu- 
lation had but little more than doubled. Of corn our production in 1870 was 
1,000,000,000 bushels, in 1903 it was 2,250,000,000. In 1870 our cotton pro- 
duction was about 3,000,000 bales, in 1903, practically 10,000,000 bales. In 
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1870 our production of steel was less than 100,000 tons, in 1903, more than 
15,000,000 tons; and our production of pig iron and steel is now greater than 
that of England and Germany combined, and about one-third that of the entire 
world. In 1870 our production of copper was but 13,000 tons; in 1903 it was 
280,000 tons, and we now produce one-half of the copper of the world. In 1870 
our production of petroleum was 220,000,000 gallons, and in 1903, more than 
3,000,000,000 gallons, the exportations of that year being nearly 1,000,000,000 
gallons, or more than four times as much as the total production of 1870. The 
coal production of the country in 1870 was 32,000,000 tons; in 1902 it was 265,- 
000,000 tons, or more than eight times as much as in 1870. The gold and silver 
production of 1870 was $66,000,000 in value, that of 1902, $156,000,000. The 
total value of products of agriculture in 1870 was less than $2,000,000,000, in 
1900, nearly $4,000,000,000. The value of the products of the mines in 1870 
was but little more than $200,000,000, in 1900 it was over $1,000,000,000. 
The length of the railroads of the country, by which the products of the 
farms and mines and forests are assembled for manufacturing, was, in 1870, 
53,000 miles; in 1903, 210,000 miles, or four times as great in 1903 as in 
1870; and our railroads now form two-fifths of the entire railroad system of 
the world. The result of this rapid development of material for manufactur- 
ing and facilities for its concentration has been an increase in the gross value 
of the manufactures of the country from a little more than $4,000,000,000 in 
1870 to $13,000,000,000 in 1900. And remember that all these things, this 
doubling and trebling and quadrupling and quintupling of the products of 
our country, have occurred while population was but little more than doubling. 
And now for some of the financial results, so far as relates to our own 
people. The internal commerce, as I have already said, has increased from 
$7,000,000,000 in 1870 to $22,000,000,000 in 1903 ; foreign commerce, from $828,- 
000,000 to $2,445,000,000; and the exports alone, from $392,000,000 to $1,420,- 
000,000. With this increase in production and commerce has come increased 
wealth and financial accumulation. The total money in circulation in 1870 was 
$675,000,000; in 1903 it was $2,466,000,000, or nearly four times as muchin 1903 
as in 1870, while population was but little more than twice as much. The 
result is that the money in circulation in 1903 is over $30 per capita, while in 
1870 it was but $17.50 per capita. With this increase in money in circulation 
has come increased wealth per capita and increased bank deposits. 
The total wealth of the country in 1870 was stated by the census at 
$30,000,000,000; for 1900 it was estimated at $94,000,000,000 and to-day it 
may safely be put at a round $100,000,000,000. The average wealth per capita, 


according to these figures, would be, in 1870, $780, and in 1903, $1,250, an in- © 


increase of 60 per cent in the average per capita wealth in 1903 as compared 
with 1870. The effect of this increase of money and wealth is seen in increased 
bank clearings, and, what is much better, in increased bank deposits among all 
classes of our population. The bank clearings of New York City grew from 
$28,000,000,000 in 1870 to $75,000,000,000 in 1902, and the bank clearings of the 
whole country, from $52,000,000,000 in 1887 (the earliest available figures) to 
$116,000,000,000 in 1902, having thus doubled in fifteen years. The total 
deposits in the various classes of banks in 1875, the earliest year for which 
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we have data, were, in round terms, $2,000,000,000; in 1902, they were 
$9,000,000,000, having thus quadrupled in twenty-seven years. 

But the most gratifying feature of this picture of banking and financial 
conditions in our country is the fact that deposits in savings banks, those insti- 
tutions for the safe keeping of the earnings of workingmen and widows and or- 
phans and children of the country, have increased from $550,000,000 in 
1870 to $2,935,000,000, or almost $3,000,000,000 in 1903. What say you, 
business men, of the future of a country whose workingmen and working women 
and children have $3,000,000,000 laid aside for a “‘rainy day,” a sum so great 
that to count it in silver dollars would require the time of one expert for 
306 years, counting steadily during eight hours of every day except Sundays 
for the entire period? 

And now that we have taken a hurried glance at the commercial and fi- 
nancial conditions at home and the growth which has characterized the period 
under consideration—the life time of a single generation—let us see how we 
have fared as compared with other nations. I have already shown that we have 
trebled our internal commerce while the international commerce of the world 
was doubling, and that our foreign commerce has also trebled while that of the 
world was doubling. But I want to say a word or two about our standing among 
nations as a producer and consumer and exporter of the surplus products, and 
how our progress compares with that of the great nations which are considered, 
and justly so, prosperous and progressive. The three great nations of the world 
with which it is necessary to compare our rate of progress are ‘England, France, 
and Germany. These thfee countries, combined with the United States, supply 
one-half the total international commerce of the world, and it is therefore un- 
necessary to consider the other countries, in an attempt to determine what our 
commercial growth has been as compared with the other great nations of the 
world. Taking still the year 1870 as a starting point, and comparing conditions 
in the four countries in 1870 with the latest available data, it may be said that 
the exports of France have increased $277,000,000, those of the United King- 
dom $443,000,000, those of Germany $607,000,000, and those of the United 
States $1,028,000,000; the increase of the United States being equal to that 
of Germany and the United Kingdom combined and nearly equal to all of the 
three countries under consideration. Comparing the growth by percentage of 
increase, it may be said that the United Kingdom shows a gain of 45 per cent, 
France 50 per cent, Germany, 110 per cent, and the United States 260 per cent. 
In 1870 the United States’stood at the bottom of the list, her exports being less 
than those of any of the three nations named; in 1903 she stands at the head of 
the list, her exports being greater than those of any other of the countries under 
consideration. These figures, it is proper to say, relate to exports of domestic 
merchandise only, and do not include the re-exportation of foreign or colonial 
merchandise, which forms a considerable share of the total exports of the Euro- 
pean countries in question, especially the United Kingdom. 

And now a few words about the prospects of a continuance of this marvel- 
ous growth, a growth in which we have outstripped all other nations. The 
question which we are all anxiously asking is, Will it continue? To this I think 
we may give an affirmative answer. 

Vou. XXVII—No. 2—4. 
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Man’s wants, while they appear complicated and numerous, may be classi- 
fied and arranged into a few simple groups, namely: Food, clothing, heat, light, 
and manufactures. And, curiously, we are the world’s greatest producer of 
the chief factors in all these great requirements, for food, breadstuffs, and 
meats are the principal requirements. We produce more wheat than any other 
nation; we furnish 40 per cent of the meat which enters into international com- 
merce, and we produce three-fourths of the corn of the world and are steadily 
increasing the quantity distributed to the markets of the world. For clothing, 
cotton is by far the most important single raw material, and we produce three- 
fourths of the cotton of the world, and turn one-third of it into cloth in our 
own mills. For heat, the world’s chief reliance is coal; and our coal area equals 
that of all Europe, and our production now exceeds that of any other country. 
For light, the world’s chief reliance is now petroleum, and we produce more of 
that article for use in lighting than any other nation, and have sold more than 
$500,000,000 worth of it to the foreign world during the past decade. 

Manufactures is the last on the list of man’s great requirements which I 
have mentioned, but in this, as in all others, the United States is the world’s 
largest producer. In 1860, according to an estimate made by that distinguished 
statistician, Mr. Mulhall, the rank of the world’s leading manufacturing nations 
was: United Kingdom, France, Germany, United States; the United States thus 
being at the bottom of the list. In 1896 the same statistician made another 
estimate, and the list stood as follows: The United States, the United Kingdom, 
Germany, France, with the United States at the head of the list as the world’s 
greatest producer of manufactures. And the progress made in the United States 
since that date is such as to fully warrant the assertion that not only is this 
country the greatest manufacturer of the world, but that our manufactures now 
nearly or quite equal the value of those of the United Kingdom, France, and 
Germany combined. 

So we may assume, it seems to me, that our power to supply our enormous 
home market is now as great as ever and is not likely to diminish, at least in 
the near future. The fields are still fertile, the mines still furnish their sup- 
plies to meet the requirements of the factories, the railroads continue to expand, 
and the manufacturing industries are steadily increasing their output and their 
power of production. 

The principal questions with which we are concerned are, then: (1) Are 
the producing countries likely to drive us out of the field? and, (2) Are the 
countries which are now taking our products of the farm or factory likely to 
exclude them by adverse legislation or hostile rulings? 

To both of these questions I am inclined to return a negative reply. On 
the first question, that of the rivalry of other nations, I call your attention to the 
fact that we produce three-fourths of the world’s cotton and corn, which makes 
it improbable that rivals are likely to trouble us in either of these directions, 
unless a willful limitation of production, or excessive prices through speculation, 
forces other countries into development of new industries of this character. As 
to meats, there have been for the past twenty years continuous reports that our 
meats and cattle were being shut out of this country or that, but our exporta- 
tion of meats and live animals for food, instead of decreasing in that time, have 
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practically doubled in value. In manufactures, we have heard a good deal about 
the exclusion of our products, but our exportation of manufactures in 1903 
was nearly three times as great in value as in 1893, and six times as great as in 
1870. The only article about which we need seriously inquire as to rivalry of 
production, then, is wheat, and a recent investigation which I have made assures 
me that we need have no serious difficulty on that ground. I find that the 
United States produced only 13 per cent of the world’s wheat crop in 1870, and 
22 per cent of the world’s wheat crop in 1902. _ I also find in this investigation 
that while we supplied 38 per cent of the wheat entering the world’s international 
markets in 1875, we supplied 49 per cent in 1902. I also find that the increase 
in the production of wheat in the United States during the decade ending with 
1901 was actually greater than the increase shown by Russia, India, Argentina, 
Australia, and Canada combined during that same period. 

The remaining question, then, regarding the prospective retention of our 
foreign markets is as to the possibility or probability that our products may be 
excluded by adverse legislation and our total exports thus reduced. And I can 
not believe that this is at all probable. I have already called your attention 
to the fact that despite all the talk which we have heard for twenty years about 
the exclusion of our meats and live animals from various European countries, 
the value of our exports of this class has practically doubled in the past twenty 
years. But there are other reasons for believing that Europe will not exclude, 
or desire to exclude, our products. I have already said that we produce three- 
fourths of the corn and cotton of the world, and it is also true that we supply 
more than one-half of the wheat imported by European countries. The rejec- 
tion of our cotton, corn, or wheat by these European countries would be to reduce 
their own supply of these necessary articles, and by such reduction in the avail- 
able supply must increase the price of the quantity remaining. The world 
requires all of our cotton, and corn, and wheat, and even if some country or group 
of countries should reject them because they were grown in America, those 
countries would have to purchase elsewhere, and we should find our market in 
the spot from which that supply was drawn. 

Even in manufactures we need scarcely fear serious results in view of the 
fact that our exports of manufactures to Europe have doubled during the very 
time in which we have been hearing the threats of their rejection by the markets 
of that part of the world. The fact is that our manufactures sell themselves 
in foreign markets. There has been far less effort expended by our manufac- 
turers in making sales of our products in foreign markets than in the home market 
where competition of factories and workmen of equal skill is sharp. In the 
‘markets of Europe our goods have found their way purely on their merits. 

I do not like the word “invasion” which has been applied to the introduction 
of our manufactures in European countries. To my mind, the term applies 
a forcible and unnatural process in the introduction of goods, which, in fact, are 
only sent to those markets because the markets themselves and the people who 
rely upon those markets demand our merchandise. As I have already said, 
the sale of American manufactures in the markets of Europe is accomplished 
with far less “drumming” than is utilized in the sale of equal quantities in our 
home markets. And yet we send to Europe $200,000,000 worth of manu- 
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factures every year—one-half of our total exportation of manufactures—and 
practically all of them upon orders originating with the merchants and consum- 
ers of those countries. 


And now, about the direction in which our exports are sent, and the pos- 
sibilities of their development. Europe, which is by far the largest consumer 
of foreign goods, imports about $8,000,000,000. worth of merchandise 
annually, and of this we supply about 10 per cent; Africa, about $500,000,000 
worth, of which we supply about 6 per cent; South America, nearly 
$400,000,000 worth, of which we supply about 10 per cent; while the 
countries of North America, other than the United States, import about $400,- 
000,000 worth, of which, by reason of our proximity and facilities for direct 
transportation to those countries, we supply about 40 per cent. While a con- 
siderable share of the international commerce of many of the countries is drawn 
from contiguous countries, we may safely assume that in view of the fact that 
we only supply from 5 to 15 per cent of the total imports of the countries other 
than those contiguous to us, that there are still in all of those countries oppor- 
tunities awaiting the American producer and manufacturer, and I feel sure that 
we shall continue to enlarge our sales to each of the great divisions of the world. 
Europe is constantly requiring more of our raw materials and foodstuffs, and 
she has a decided liking for our manufactures. Africa is developing new markets 
and our exports to that continent are increasing rapidly. In South America. 
and the Orient are awaiting vast opportunities for our commerce. From each 
of those parts of the world we now buy more than we sell to them. Our imports 
from South America are nearly three times as great as our exports to that con- 
tinent, and from Asia and Oceania our imports are twice as great as our exports 
to those sections of the world. 

To every other part of the world except South America, Asia, and Oceania 

‘our exports far exceed our imports, but to those divisions we sell, as I have 
already indicated, much less than we buy from them. Our ambition, then, should 
be, it seems to me, to so cultivate those markets—whose importations are 
nearly $2,000,000,000 every year—that we may obtain our proper share of 
those markets and make our sales to them an offset to our purchases of their 
products. Two great factors are essential to this result—direct steamship 
lines and an isthmian canal. We should have from our various ports direct 
and plentiful steamship lines to the great centers of South America and Asia, 
as we already have to other parts of the world; and we should have from our 
great eastern and southern ports the direct communication with Western South 
America and all of the Orient which an isthmian canal will give us. The steam- 
ships, I feel sure, will be provided by the calm, business judgment of our business 
men and statesmen. The canal, which the whole country and the whole world 
have for years demanded, is now almost an assured fact, and I trust and believe 
that before the termination of the year upon which we are now entering the 
Government of our country will be actively engaged in the completion of a. 
canal at that point which nature seems to have suggested, and which is now 
favored by a large majority of those familiar with the subject—the Isthmus of 

Panama. 
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CAN A NEUTRAL LEND MONEY TO A 
BELLIGERENT ? 


Neither reason nor authority can be opposed to the statement that it is a 
grave breach of duty for a neutral State to give or lend money to a belligerent 
one. When Chancellor Kent says that ‘even a loan of money to one of the 
belligerent parties is considered to be a violation of neutrality,” he emphasizes 
the fact that he is referring to public loans by citing Pickering’s instructions of 
March 2, 1798, to Messrs. Pinckney, Marshall, and Gerry as to a proposed loan 
from the political representatives of a neutral State to a belligerent one. Under 
such instructions, the American envoys declined to consider the application of 
the Directory for a loan of thirty-two millions of Dutch florins to France, then 
at war with England. A neutral Power has no right to guarantee a loan issued 
by its belligerent friend. 

Usage has entirely discredited those writers on the law of nations who have 
attempted to give an unreasonable and impracticable extension to the fore- 
going rules by denying, directly or by implication, to individuals composing a 
neutral community the exercise of a right withheld for obvious reasons from the 
State as such. Bluntschli claims in direct terms not only that a State must 
abstain from the making of loans for war purposes, but that the rule is equally 
applicable to loans negotiated by private individuals. Phillimore, after criti- 
cising Vattel, opposes both classes of loans as ‘‘a manifest frittering away of the 
important duties of the neutral,’”’ a conclusion to which Halleck definitely sub- 


. scribes. Calvo, while admitting that all loans made during war are illegal, 


holds that as the neutral State can not control the acts of individuals in certain 
commercial transactions, it can not be held responsible for their consequences. 
Phillimore and Halleck rest their contention mainly upon the dictum of Lord 
Chief Justice Best, who expressed the opinion in De Wurtz vs. Hendrick, “that 
it is contrary to the law of nations for persons residing in this country to enter 
into engagements to raise money, by way of loan, for the purpose of supporting 
subjects of a foreign State in arms against a Government in alliance with our 
own.” The statement then follows that a like case had recently been decided 
“in which the Lord Chancellor entertained the same opinion as myself, and in 
which he is stated to have said that English Courts of Justice will not take 
notice of or afford any assistance to persons who set about raising loans for sub- 
jects of the King of Spain, to enable them to prosecute a war against that 
Sovereign; or, at all events, that such loans could not be raised without the 
license of the Crown.” The rule thus laid down by the English Courts, declar- 
ing it to be illegal for individuals to raise money by way of loan to assist sub- 
jects of a foreign State, so as to enable them to prosecute a war against their 
own Governmert, while the latter is in amity with that of the lenders, has been 
expressly affirmed by the Supreme Court of the United States. And yet the 
fact that money is an article of commerce, whose transmission can be so 
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manipulated by private individuals as to baffle all attempts upon the part of 
Governments to control it, has made necessary the rule exempting them from 
the neutral duty of interference when the transaction is merely a commercial 
one, providing for the bona fide payment of reasonable interest. 

Vattel, clearly perceiving the real difficulty, even in his day, drew the dis- 
tinction between a case in which money is loaned in the ordinary course of busi- 
ness “for the sake of gaining an interest upon it,’”’ and a case in which a loan is 
made with a definitely hostile purpose. And so when Canning, in 1823, called 
upon the British law officers (including Copley, afterwards Lord Lyndhurst) 
for advice as to the legality of loans and subscriptions “for the use of one or 
two belligerent States by individual subjects of a nation professing and main- 
taining a strict neutrality between them,” the reply was made that, while 
voluntary subscriptions of the kind in question were inconsistent with neutrality, 
“loans, if entered into merely with commercial views, we think, according to 
the opinions of writers on the law of nations, and the practice that has prevailed, 
that they would not be an infringement of neutrality.”” In accordance with 
that unquestionably sound view, Mr. Webster, in the United States, declared 
in 1842 that ‘‘as to advances and loans made by individuals to the Government 
of Texas or its citizens, the Mexican Government hardly needs to be informed 
that there is nothing unlawful in this, so long as Texas is at peace with the 
United States, and that these are things which no Government undertakes to 
restrain. Upon that basis the bourses of the world are open to the traffic in 
money as merchandise.” During the Franco-Prussian War the French Morgan 
loan and a part of the German Confederation Loan were issued in England, and 
during the American Civil War the loan of the Confederate States was taken 
without interference in London, Frankfort, Paris, and Amsterdam. Such bonds, 
secured by cotton, ranked higher for a time than those of the United States. 

Such articles as money, metals, cotton, and clothing, not in themselves 
contraband, may become so under circumstances substantially the same as 
those that impart to provisions a noxious character. While money may be 
lawfully sent to a belligerent country for the purchase of goods or for the pay- 
ment of debts, its consignment for the purpose of assisting belligerent operations 
authorizes its treatment as contraband. Upon that ground the Supreme Court 
of the United States held that the general commanding at New Orleans during 
the Civil War was justified in ordering the removal from a Russian vessel, out- 
ward bound, of silver plate and bullion believed to be intended for the promotion 
abroad of the interests of the Southern Confederacy. During that contest it 
was also held that cotton was contraband because it took the place of money. 
As Mr. Bayard expressed it: ‘Cotton was useful as collateral security for loans 
negotiated abroad by: the Confederate States Government, or, as in the present 
case, was sold by it for cash to meet current expenses, or to purchase arms 
and munitions of war.’’—London Economist. 
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GOVERNMENT SURPLUS POSSIRILITIES. 


GOVERNMENT SURPLUS POSSIBILITIES. 


The much discussed Government surplus is likely to become an abstract 
problem unless the present Congress retrenches. There has been a general 
impression that the surplus has grown to such large proportions as to preclude 
the necessity of rigid economy in appropriations, but’ Congressman Hemenway, 
Chairman of the Appropriations Committee of the House of Representatives, has 
dissipated this notion by an analysis of the surplus, and a statistical explanation 
of the financial condition of the Treasury. 

Mr. Hemenway after taking an inventory of the Government stock found 
that the problem of this Congress was not how to legislatate away a large surplus, 
but rather how to reduce the estimated expenses of the Government for the 
fiscal year 1904 to prevent a deficit of $42,000,000. This must have come as a 
shock to numerous members of the Legislature who were devising ways and 
means to reduce the Government surplus to a normal basis. 

But there can be no doubt of the correctness of Mr. Hemenway’s statement 
when his figures are analyzed. In his presentation of the subject he said that 
the total estimates submitted at the beginning of the present session of Congress 
for ordinary expenses, exclusive of $56,500,000 required to meet the sinking 
fund, were $727,474,206. In addition, more than $10,000,000 in the nature 
of supplemental estimates have been presented to the Committee on Appro- 
priations by reference of the House. Those various supplemental estimates 
have gone to other committees for consideration and report, and with a number 
of estimates still to follow, Mr. Hemenway predicts that the original estimates 
will be increased more than $15,000,000. There was an arbitrary cut made 
by the Committee on Appropriations in the Engineer’s estimate for contract 


' work on rivers and harbors, which will probably not be sustained if the contract 


obligations are met. This will add $4,843,716: These additions added to the 
original estimates make a total of $747,317,922. 

The total revenues are estimated by the Secretary of the Treasury for the 
fiscal year beginning July 1st next at $704,472,060, which leaves the total 
estimates for expenditures about $42,845,862 in excess of the probable revenues. 

The fiscal problem becomes still more serious when it is taken into con- 
sideration that the last Congress appropriated, exclusive of deficiencies, within 
less than $10,000,000 all that was submitted in the estimates, and that at the 
first session of the last Congress the appropriations, exclusive of deficiencies, 
and the sum of $50,130,000 for the Isthmian Canal, approached the sum of the 
estimates within a little less than $24,000,000. And to add to the discomfort 
is the fact that the total estimates, excluding the sinking fund ‘submitted at 
the first session of the last Congress, were $19,672,311 less than the estimated 
revenues, and at the last session $44,310,887 less than the estimated revenues. 

This statement, plain and uncontradictory, shows that the present Congress 
has no latitude in the matter of appropriation beyond the regular necessary 
estimates, and that if it is possible those estimates must be contracted. An 
example of how close’estimates have run is exhibited in the three great annual 








120 BANKERS MONTHLY. 


supply bills of the Government—the pension, legislative, executive, and judicial, 
and the army. These estimates this year aggregated $242,006,123, nearly one- 
third of the whole annual estimates, as presented to the House by the President, 
and they were passed with a reduction of only $4,116,623. If the ratio of reduc- 
tion is not materially increased with the remaining estimates, the expenses of 
the next fiscal year will in a measure have to be met by inroads on the surplus. 

The trouble with this is the actual surplus of the Treasury is not as large 
as is generally imagined. The net balance in the Treasury at present 
is about $224,000,000. This sum is likely to be greatly diminished in the near 
future by drafts on account of the Panama Canal payment, and by requisitions 
on account of unexpended balances of appropriations for an increase of the navy, 
for rivers and harbors, and for public buildings. In fact if all these outstanding 
obligations, fixed by appropriations, were met the net cash balance of the Treas- 
ury would be reduced by $131,000,000. This would leave a net cash total of 
only $93,000,000, which would be less than it has been at any time since before 
the first administration of William McKinley. 

It was generally assumed that a good part of the Panama Canal payment 
would be made by the Secretary out of his available cash balance in the Treasury, 
but this is improbable. He will undoubtedly call on the depositary banks for 
a good proportion. This call, if it is made, will probably not cause any undue 
disturbance in the financial world, unless conditions change, but it still indicates 
the unscientific character of our Treasury system. 

Mr. Hemenway in his address to the House on appropriations strongly 
advised that no legislation be passed reducing revenues. He also said that 
“Congress must exercise economy, not refusing any necessary item, to meet the 
growing expenses of this great country, but striking from the estimates and 
from the appropriation bills reported to this House every superfluous item. 
We must keep within the revenues. 

“Now I desire to call attention to the bill that has been presented to the 
House. It is something more than an urgent deficiency bill; we have made it 
general in its character, in that it provides for all ascertained obligations of 
the Government for the current and prior fiscal years. For instance, judgments 
of the Court of Claims, judgments of the Courts generally, and accounts that 
are audited and ascertained by the different departments of the Government. 
All have been taken care of on this bill.” 


A CLEAN MONEY BILL. 


A bill before Congress which is causing some interest all over the country, 
and especially among the bankers, is the “Clean Money Bill,” introduced in the 
House of Representatives, January 22, 1904, by John Wesley Gaines of Tennessee. 
The object of this bill is that the Government may bear the expenses of shipping 
all worn-out paper currency to the treasury at Washington in order that it may 
be replaced with new bills. A few banks have been doing this at their own 
expense, but as the cost is so great, the majority are not. 
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RUSSIA AND FOREIGN CAPITAL. 


RUSSIA AND FOREIGN CAPITAL. 


According to the Russian correspondents of the London Times, a measure 
which will probably soon become law provides that the right of sailing under 
the Russian flag belongs only to Russian subjects, and foreigners who have 
acquired shares in Russian companies will be compelled to sell out within a 
certain number of years. During that period. if they have not sold their shares, 
they will be allowed to receive dividends, but not to participate in the admin- 
istration of the companies, and at the end of the term any shares held by them 
will be disposed of by forced sales, and the results remitted to them. It is also 
proposed that the privileges of companies formed by foreigners, and who own 
vessels that sail under the’ Russian flag shall be withdrawn, and the proprietors 
compelled to sell to Russian subjects, or to sail under some other flag. This is 
curious conduct on the part of a Government that has endeavored, and success- 
fully endeavored, to induce foreigners to invest money within its dominions. 
The total investments of French and Belgian capital in Russia amount to an 
enormous sum, but the present action of the Government is calculated to pre- 
vent any further investments from abroad, for it is obvious that foreign share- 
holders in other companies may be dealt with by the Russian authorities in 
the same way as they are dealing with foreign holders of shares in shipping 
companies. 


WILL AFFECT MUNICIPAL BONDS. 


One of the most important features in the circular of Secretary Shaw is 
that in which he uses the call for money for the Panama Canal to reduce the 
holdings of State and municipal bonds as a basis for deposits in national banks. 
The paragraph of the circula* governing this feature reads as follows: ‘The 
department will surrender no United States bonds held as security for deposits: 
with any bank until such bank has withdrawn all the State and municipal bonds 
now held as such security, but securities of the District of Columbia, Philippine 
Islands, and Hawaii will be retained if desired.”’ 

This is important, because the amount of these State and municipal bonds 
put up by the national’ banks as security for federal deposits is larger than 
many people imagine. For instance, the statement of the condition of Chicago 
banks at the close of business on Friday, January 22d, shows that the banks of 
that city at that time held deposits against United States bonds to the amount 
of $1,180,000, while at the same time they were receiving deposits from the 
Government based upon $826,000 of bonds other than those of the Government. 
The total deposits of United States funds in Chicago banks, exclusive of accounts 
of disbursing officers, amounted to $1,794,255, so the amount called under the 
Secretary’s circular will be $358,851. Practically all of this is secured by local 
bonds except in the case of a few banks who had federal bonds enough on hand. 
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RECORD ON COIN AND BULLION 
HOLDINGS. 


The Treasury Department, in its monthly 
statement of the amount and kinds of money 
circulating in the United States on February 
1st, gave the total as the highest on record. 
The expansion was due to $48,493,590 gold 
certificates issued during January. In con- 
nection with the issue of these certificates, 
$36,209,881 was withdrawn from the gold 
held in the treasury as assets to the Govern- 
ment, and the rest was for new gold. The 
total of gold coin in circulation and coin and 
bullion held in the treasury is now $1,326,- 
841,555, the highest on record. Important 
changes in actual circulation from last month 
were as follows: 


Gold coin certificates. ........ Inc. $48,428,912 
Silver coin and certificates.... Dec. 13,510,085 
Subsidiary silver.............. Dec. 2,161,027 
Treasury notes............... Dec. 595,180 
United States notes........... Dec. 5,579,618 
National banknotes........: ‘< Dee 4,949,598 

Total circulation............ Inc. $21,633,404 


Amount and kinds of money circulating in 
the United States on February 1st are com- 
pared in the subjoined table with returns of 
& month and of a year ago, and holdings of 
the Federal Treasury are not included: 








MONTHLY. 


Feb.,1904. Jan. 1,1904. Feb. 1, 1903. 
Gold coin . .$627,905,855 $627,970,533 $629,023,915 
Gold certfs . 469,573,609 421,080,019 376,034,814 
Silver dollars 77,963,600 81,573,223 75,838,448 
Silver certfs 455,935,828 465,836,290 456,856,599 
Sub. silver . 95,470,325 97,631,352 92,507,814 
Treas. notes 15,233,673 15,828,853 22,865,478 
U. S. notes. 337,692,820 343,272,438 340,207,513 
Nat. banknts 408,203,591 413,153,189 362,404,253 


Total. .$2,487,979,301 $2,466,345,897 $2.355,738,834 


Money in circulation in the United States 
on February Ist, for a series of years, compares 
as follows: 


1904.... $2,487,979,301 |; 1896.... $1,589,720,607 


1903.... 2,355,738,834 | 1895.... 1,613,657,515 
1902.... 2,259,951,709 | 1894.... 1,739,783,511 
1901.... 2,190,780,213 | 1893.... 1,607,958,439 
1900.... 2,003,149,355 | 1892.... 1,603,855,128 
1899.... 1,918,260,557 | 1891.... 1,525,438,060 
1898.... 1,729,991,228 | 1890.... 1,435,784,284 
1897.... 1,665,977,688 | 1889.... 1,408,092,480 


RESOURCES OF RUSSIA. 


The whole world is following with careful 
attention the question of Russia’s resources. 
A few salient facts may be summarized. Gold 
in the country shows up as follows, in rubles: 





In Imperial In 
Bank & Treasury. Circulation. Total. 
1806..... 1,206,000,000 37,500,000 1,243,500,000 
ae 1,315,000,000 155,000,000 1,470,000,000 
TEs sic.4:0 1,146,000,000 445,000,000 1,591,000,000 
1899..... 927,000,000 639,400,000 1,566,400,000 
3000... 807,000,000 684,500,000 1,492,300,000 
SOGt os 830,100,000 694,900,000 1,525,000,000 
1008. :....: 927,500,000 737,300,000 1,664,800,000 
TOOB s. <. «in 1,080,000,000 787,000,000 1,845,000,000 


Furthermore, the paper currency was, in 
the same period, reduced from 1,121,000,000 
in 1896 to 999,000,000 in 1897, to 725,000,000 
in 1898, and to 630,000,000 in 1899. At that 
figure it has remained, except for the issue, 
between July and December, 1903, of 25,000,- 
000 rubles in banknotes for harvest needs, 
which were more urgent than usual. 

. But the movement of foreign commerce is 
equally important. These are the figures, in 


rubles: 

Exports. Imports. Excess Exports. 
1892-1896 571,000,000 436,000,000 135,000,000 
1897-1901 648,000,000 522,000,000 126,000,000 
S008..<..... 783,000, 483,000,000 300,000,000 
1903 902,000,000 540,000,000 362,000,000 


The fact that imports have resumed the up- 
ward movement is one strong proof of a 
better situation, and the best part of this 
increase comes from textile materials, and 
such articles as tea and fruit. Russia’s two 
last harvests have exceeded the average of 


























1898-1902, and the more abundant product 
has not been accompanied, as often happens, 
by a fall in price. Simultaneously, the coal 
and iron trade depression has grown less 
acute, supply and demand returning to equi- 
librium. 

As for public finance, the budget of 1904 
balanced; the estimated 16,000,000 surplus 
fo ordinary revenue serving to cover a part 
of the extraordinary expenses, while the rest 
were provided for by 195,000,000 drawn from 
the Treasury’s 312,000,000 available re- 
sources. It has been Russia’s constant policy 
to maintain strong reserves, which has been 
done through the following surplus of ordi- 
nary revenue: 


Rubles. Rubles. 
OR: iv cinven 314,000,000 | 1899........ 134,000,000 
MEL. woes 257,000,000 | 1898........ 214,000,000 
BEES ccieas 268,000,000 | 1897........ 246,000,000 
Bes dsc0- cue 105,000,000 | 1896........ 273,000,000 
Be xi.o bs wae 216,000,000 | 1895........ 333,000,000 


The extraordinary budget of 1904 is wholly 
for railway expenditure—partly to complete 
the Trans-Siberian trunk line, partly for the 
Orenburg-Taschkend line, and for lines in 
European Russia. The State has also ad- 
vanced 69,000,000 rubles to private com- 
panies for construction of new lines. 


THE PRICES OF COMMODITIES. 


A considerable number of changes in prices 
of commodities have taken place during Jan- 
uary, the net effect of which is to slightly 
raise the average level. Our Index Number, 
which indicates the combined movement in 
a number of selected commodities has risen 
to 2210, as compared with 2197 at the end of 
December, and compares with preceding 
periods as shown below: 


Total 
Index Number 
End of January, 1904......... 2210 
7 December, 1903....... 2197 
a November, 1903....... 2138 
> September, 1903 ...... 2114 
©” IES 5% wa0's0%.000 2111 
" March, 1903........... 2099 
“* December, 1902....... 2003 
“* September, 1902....... 2002 
- June, 1008. ........... 1995 
sa March, 1902........... 1983 
a “December, 1901....... 1948 
a een 2007 
“December, 1900. ...... 2125 


The most conspicuous movement during the 
month was a further advance in the price of 
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cotton and cott6n manufactures. The ab- 
normal condition of the market for the raw 
material has again brought about a serious 
state of affairs in the Lancashire industry, 
and has directly renewed attention to the 
efforts of the British Cotton-Growing Asso- 
ciation towards developing new sources of 
supply. As regards other textiles, wool com- 
manded firm prices at the recent London sales, 
but has not advanced sufficiently to appre- 
ciably affect the average; flax and hemp have 
moved up slightly, while silk has declined. 
Prices of metals have not varied greatly; 
some iron products are lower, and tin is easier, 
while copper and lead command somewhat 
higher prices than at the end of December. 
Provisions have not moved in a way to affect 
the consumer, a rise of a few pence per quarter 
in the price of wheat being offset by a decline 
in the cost of butcher’s meat.—London Econ- 
omist. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Andrew McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually Two hundred thousand barrels to Mar- 
seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St. 
, CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist cannot supply 
you, it will be sent, express prepaid, at fol- 
lowing prices: 


Large 22 oz. bottle............. $ 1.25 
Small 11 oz. bottle............. -75 
Case of 12 large bottles ......... 10.50 
Case of 24 small bottles......... 11.50 








124 BANKERS’ MONTHLY. 


INCORPORATION LIST SMALL. 

Returns of new incorporations in Eastern 
States for the first month of the new year 
show almost no progress in total capitaliza- 
tion from November’s low record level. The 
aggregate capital of companies with $1,000,- 
000 stock each or more for the month is only 
$59,508,200, which compares with $56,100,000 
in November and $82,452,000 in December. 
Comparative monthly figures for a series of 
years follow: 





1903. 1902. 1901. 
January . .$177,990,000 $146,950,000 $ 105,250,000 
February . 175,975,000 294,850,000 79,500,000 
March.... 144,975,000 158,150,000 190,500,000 
April...... 243,200,000 231,575,000 *1,619,650,000 
May ..... 807,666,000 226,500,000 177,980,000 
GP wiecerer 135,695,000 196,182,800 303,450,000 
a 106,100,000 409,856,400 236,325,000 
August 77,950,000 241,879,550 57,450,000 
September 79,250,000 195,194,900 66,800,000 
October 67,300,000 244,550,000 164,600,000 
November 56,100,000 115,140,000 +508,850,000 
December 82,452,000 97,250,000 203,705,000 
Total for 


year $1,654,053,000 $2,618,078,650 $3,714,060,000 

* Includes United States Steel Corporation. 

+ Includes Northern Securities Company. 

January’s returns are both reassuring and 
disappointing; reassuring in that they indi- 
cate clearly that a halt has been called upon 
the promotion of undesirable and _ over- 
capitalized schemes; disappointing in that 
the same influences which have checked 
wild-cat financiering have also interfered with 
the raising of money for legitimate business 
ventures. For the present, the good suffer 
with the bad. Gradually the task of float- 
ing companies intended to pursue conserva- 
tive and desirable business undertakings will 
be made easier, and increasing totals of cap- 
italization will then be,a source of satisfaction. 
At the same time, there is reason to hope that 
the experience of the past year in the stock 
market will have a lasting effect in hamper- 
ing the organization of unsound enterprises. 
In this connection, the action of the New 
York Stock Exchange last week in meting 
out summary punishment to a corporation 
which had trifled with the exchange authori- 
ties in preparing its financial schedules is 
altogether commendable. The listing of the 
shares of a large corporation on the New 
York Stock Exchange is naturally regarded 
by the public as more or less in the nature of 
an expression of confidence in its integrity, 
and the stock exchange is entirely right in 
jealously endeavoring to prevent misrepre- 
sentation. 


FLUCTUATIONS IN SILVER. 


Pixley & Abell, in their annual London 
circular on the silver market, outline in a 
singularly interesting way the reason for 
last year’s extraordinary rise in the metal 
from 2111-16 pence per ounce to 284, and 
the subsequent fall to 274. They write: 


Low prices stimulated trade consumption, 
which had been brisk throughout the year, 
and a material rise set in when it became 
known that the United States were about to 
establish a new coinage in the Philippines. 
The act of Congress authorizing this issue 
provided for the purchase of silver sufficient 
to coin $75,000,000, equal in weight and fine- 
ness to the United States dollar, these dol- 
lars to be circulated in the Philippines at 
50 cents each for the purpose of foreign 
exchange. It was estimated that 65,000,000 
ounces would be required, and of this amount 
about 12,500,000 ounces have so far been 
purchased between March and November. 


There has also been a large demand for 
Paris in connection with their Eastern colo- 
nial coinage, and 260,000 ks. have been 
bought during the year. 

The Indian Government also has been a 
large buyer. Their reserves of rupees, which 
stood at about 16 crores late in 1902, fell 
to 9 crores early in 1903, and purchases 
amounting to £300,000 were made in March. 
Purchases were, however, resumed in Octo- 
ber,when gold began to be shipped in large 
quantities from Australia to India, and when 
it was found that the crops throughout India 
were unusually abundant, and that the Treas- 
ury reserves were being rapidly depleted. 
So far about £2,000,000 has been bought, 
but in spite of this the reserve in the Treasury 
is under 9 crores, and it is felt that with the 
recent sharp rise in the price of cotton, and 
the expected large export of all Indian pro- 
duce, the demand for new coinage will con- 
tinue well into 1904. It is estimated that 
the exports from India this season will in value 
be nearly 50 per cent larger than usual. Ow- 
ing to the above causes the price of silver 
rose steadily during the early part of the year 
until in August, when there was also a brisk 
demand for the Indian bazaars, and the sup- 
ply from America being reduced owing to 
the purchases for the Philippine coinage, 
quotations advanced rapidly, and 28d. was 
touched. We then began to feel the adverse 
influences of the change of coinage in the 
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East, for Mexican dollars, which were being 
demonetized in the Philippines, found their 
way to this market, and the redundancy of 
silver coins in the Straits, proved a great 
source of weakness. 

The position of China was also unsatis- 
factory, and considerable sales of both sycee 
and dollars were made as a remittance 
against indemnity payments. It was found 
too, that the Indian bazaars were overloaded 
with silver, and there were resales on this 
market. Further, the United States Gov- 
ernment stopped, for the time being, their 
purchase for the Philippine coinage. 

During the closing weeks of the year, 
there has been some recovery, owing to the 
continued purchases by the Indian Govern- 
ment, to the stoppage of sales of silver by 
China, and the Indian bazaars, and to the 
fact that the Straits has not been so eager 
to sell dollars. 





FOREIGN LISTING OF STOCKS. 


The listing of Baltimore and Ohio common 
stock on the Berlin Boerse was not accom- 
plished without a good deal of machinery 
and manceuvring. What the exploit involved 
and what it may involve is thus set forth by 
the London Economist’s Berlin correspond- 
ent: 

As American railway stock is all in denom- 
inations of $100, whereas the German laws 
only admit shares of a nominal value of 1,000 
marks or more, the listing of the shares would 
require, under ordinary circumstances, the 
special permission of the Prussian minister 
of commerce; but the Deutsche Bank pro- 
poses to get around any difficulties of this 
kind by listing not the stock itself, but certi- 
ficates drawn against itself for blocks of five 
and ten shares, which would come within the 
requirements of the law. 

This process would be an innovation here; 
hence the action of the Listing Committee 
in this case is looked forward to with no little 
interest. Indeed, it has already been pointed 
out in the press that, if this railway stock is 
listed, South African gold shares could be ad- 
mitted in the same way, the certificates being 
drawn for blocks of £50 or more. As the 
tendency on the boerse now is to enlarge the 
list of securities, it may be expected that a 
reduction of the listing stamp, for which there 
is now a good prospect, would forthwith be 
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followed by efforts to admit gold shares, as 
well as other American railways. 

The action of the Deutsche Bank in asking 
for the listing of Baltimore and Ohio, more- 
over, is interpreted here to mean that this 
institution now takes a hopeful view of the 
American situation, as it would not dare to 
offer the German public these securities if it 
believed that American values would go still 
lower. The action of the ‘bank, indeed, cor- 
responds with the opinion that has prevailed 
for several months in German financial circles, 
which have been investing freely in American 
railway securities upon the conviction that 
they offer good bargains at present prices. 


BRITISH MINT PRODUCTION. 


The gold coinage in 1903 of the Royal Mint 
fell considerably short of the output in 1902, 
in which latter year, which inaugurated a 
new reign, the coinage of gold pieces was 
exceptionally large. But the amount of new 
gold coin delivered to the Bank of England 
was somewhat greater in 1903 than in 1902, 
and the excess of issue of new gold coin over 
withdrawals, which in 1902 was £4,808,000 
rose in 1903 to £8,044,000. Including last 
year’s operations, the total issues of gold 
coin under the Coinage Act of 1891 have 
amounted to £86,796,000, and the withdrawal 
of old and worn coin to £46,663,000, there 
having thus, under the act, been a net addi- 
tion to the gold currency of £40,133,000. In 
both 1902 and 1903 the amount of new silver 
coin delivered to the Bank of England was 
much below the average of previous years, 
owing to the discontinuance of the practice 
of making large special issues of new coin 
at Christmas. 


DRAWEE NOT RESPONSIBLE. 


The rule that a drawee is presumed to know 
his drawer’s signature, and hence can not re- 
cover back money paid through a mistake of 
fact upon a bill to which the drawer’s signa- 
ture was forged, is held, in Woods & Malone v. 
Colony Bank (Ga.) 56 L. R. A. 929, not to be 
available in favor of a holder who by his 
own negligence contributed to the success 
of the fraud practiced, and whose conduct 
had a tendency to mislead the drawee, who 
was himself free from fault. 
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MINNESOTA BANKING CONDITIONS. 


What of the past, present, and future? asks 
8. T. Johnson, public bank examiner for 
Minnesota, in an interesting review of con- 
ditions in the State in the Commercial West: 
Have we learned wisdom by past experience? 
Are we on firm ground for the present? Does 
the future promise all that it should? At the 
portal of the New Year these are pertinent 
questions. Eighteen ninety-seven saw the 
beginning of a period of prosperity such as 
this generation never dreamed of enjoying— 
the reaction from the awful experience of 
1893. 

This era continued until the end of 1902, 
and prosperity itself became dangerous. It 
was, however, in 1901 that the real danger 
began to become apparent. Debts were paid, 
labor was all busy, wages were good, the 
products of the farm and shop were eagerly 
purchased at good prices, farm lands had 
doubled and even trebled in value in’ five 
years; the farmer, laborer, professional, and 
the business man—all began to imagine that 
they could see the danger of having a surplus 
of actual cash on deposit in the bank. 

Strange illusion. Then it was that the wild 
land craze began to take hold of the masses; 
“any old land” could be sold and resold again 
and again and each time for advancing prices. 
Bankers, unfortunately, were not all proof 
against the disease of speculation; many oi 
them, either from the conviction that it was 
the proper thing for their customers to do, or 
because they wanted to make a personal profit, 
advised their customers to invest heavily. 
This drew great sums of money from the 
banks only to again become active, either in 
the large centers or in Canada, which funds 
were completely lost to local business uses. 
Not only was the withdrawal of this money a 
great blow to business, but the debts—created 
by reason of the deferred payments—became 
a great burden. Fortunately, as a class, the 
bankers of this State, early in 1903, began to 
call a halt on credits and to advise their cus- 
tomers to avoid the creation of any more 
indebtedness. During the years 1901 and 
1902 money became a drag on the market 
and was loaned to farmers, on their farms, 
as low as 4 per cent “on or before five years.” 
Bankers were nervous over the great amount 
of time deposits on which they were paying 
interest, and the money lying in their vaults, 
idle. 












It was this “over-fed feeling” that fur- 
nished the soil for the nurture of reckless 
speculation. It is, however, a matter of 
pride that the sober business sense of the 
community recognized the danger as early as 
they did. Checked, as was this great tide of 
speculation, the disappointment suffered in 
failing, because of the late rains, to realize 
by at least $20,000,000 on the crop expecta- 
tions of 1903, did not bring about the wide- 
spread disaster that it would have brought 
had the conditions of 1902 continued. 

September, 1903, found a condition that 
would, if there had been any possible way, 
have caused a widespread panic, but thanks 
to good management, our banks were not in 
condition to be pinched and their customers 
were carried over without disaster. Collec- 
tions were slow all fall, but the December 
call found our banks with a shrinkage of only 
$2,157,805.74 in their total deposits and a 
net gain in capital, surplus, and profits of 
$1,040,119.13 as compared with one year pre- 
vious. I submit, that in the face of specula- 
tive debts to pay and bad crops, this is a 
wonderfully strong showing. The average 
cash reserve reported by the 291 banks was 
38 per cent of all cash liabilities, the law only 
requiring them to have 20 per cent. 

Our savings banks closed the year with 
73,593 depositors and $18,193,044.50 of 
deposits, being a gain of 6,966°in number of 
depositors, and $1,540,108.89 in deposits. 

Taking all of the State banks of discount and 
deposit and the savings banks, they show a 
net gain in total resources of $423,422.28 for 
the year just closed, and more than five 
millions increase since November 15, 1901; 
an analysis of their assets show them to be 
wonderfully clean and free from dead mate- 
rial. 

The year was a disastrous one for private 
banks; eleven of them failing between June 1, 
1903, and January 1, 1904. Some of them 
were institutions of long standing, with honor- 
able and successful careers of more than a 
quarter of a century. If these institutions 
that were honorably managed had been or- 
ganized under State or national law, an ex- 
amination and statement would have restored 
confidence, thereby preventing the disas- 
trous results of failure. 

Only one State bank has been in any trouble 
during the last two years; that was the Maple- 
ton State Bank; their assistant cashier was, 
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INTERESTING END 


in reality, the whole bank; he attended the 
counter, wrote up and balanced the pass 
books, kept the gerieral books, and did prac- 
tically all of the work of original entry. By 
withholding the deposits and not entering 
them on the bank’s books, he was able to 
steal all of the capital and surplus before 
detection. The department took charge, as- 
sessed the stockholders, who made the loss 
good, and the bank went on stronger than 
ever with an increased capital. , 

The Northwest is a farming community, 
with just enough local manufacturing to fur- 
nish a stable local market for the farm 
products. 

The acute attack of indigestion which 
clutched the vitals of Wall Street something 
over a year ago, causing inflammation which 
has not yet subsided, affected us only in an 
indirect way. First, it caused a feeling of 
uneasiness, apprehension, and distrust. Sec- 
ond, the high rate of interest in the East 
caused much money to be loaned there in- 
stead of being carried as deposits in, or seeking 
investments through, our Northwestern banks. 
Third, this same eastern demand, at a high 
rate, caused the Atlantic seaboard manufac- 
turer, importer, and jobber to offer the 
western dealer greater discounts for cash 
payment than they ever offered before; our 
dealers have, to a great extent, taken advan- 
tage of this and drew on our banks for hun- 
dreds of thousands of dollars to make these 
advance payments; thus the great movement 
of currency noted by the financial papers as 
accumulating in the great banking centers. 

The future is full of promise. Money is 
daily growing easier. Credits are not strained. 
Re-discounts are the exception, and sober 
judgment and caution has reigned supreme 
for over a year, taking the place of specu- 
lative fever and boom. 





TRANSVAAL GOLD PRODUCTION. 


The Transvaal Chamber of Mines announces 
that the output of gold from the Witwaters- 
rand district in January amounted to 278,- 
867 ounces, valued at £1,184,552, and from 
the outside districts 9,957 ounces, valued 
at £42,294, making a total for the month 
of 288,824 ounces of fine gold, valued at 
£1,226,846. This compares with 286,061 
ounces, valued at £1,215,111, for December, 
1903, and- 199,280 ounces, valued at £846,- 
489 for January, 1903. - 
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INTERESTING END OF YEAR 
FIGURES. 


All Wall Street was interested in the sen- 
sational increases shown in the last weekly 
statement of the associated banks for Jan- 
uary, and various explanations were- offered 
to explain the $29,487,000 expansion in loans 
which brought that item to the highest figure 
ever reported.’ This was attributed to the 
continued shifting of loans from trust com- 
panies to the banks, and very heavy dis- 
counts of bills issued for holders of sight 
exchange. The item attracted very general 
attention, especially the $28,115,000 volume 
of cash holdings which was the largest ever 
reported by the associated banks of New 
York. Changes reported by individual banks 
in the subjoined tables are very interesting. 


Noteworthy changes from the preceding 
weekly statements in cash holdings of separate 
institutions, were as follows: 


Bank of New York............ Inc. $279,000 
Manhattan Company........... Inc 756,000 
Merchants’ National............ Inc. 547,000 
Mechanics’ National............ Dec. 305,000 
Bank of America......... bi oeies Inc. 578,000 
PROD 6.6 e6.5.6:0.0 0 6aiemivwan Inc. 6,066,000 
Chemical National.............. Inc. 150,000 
American Exchange............. Inc. 530,000 
MIN lies cc w. wale oe argeene cok Inc. 3,338,000 
PE INS 6c 5.50 vadinwe ces Ine 315,000 
Hanover National.............. Dec. 676,000 
Corn TimeGhenge. ....... 6000s cece Inc. 1,373,000 
DOOM FIRS o56.56. 0.060 ccc ceees Inc. 2,734,000 
Fourth National................ Inc. 1,092,000 
Ne PEON os. 6: 0-88.00 ec acevo Dec. 7,305,000 
Chase National................ Inc 514,000 


Important changes in the loan accounts 
were as follows: 


Bank of New York............ Inc. $773,000 
Manhattan Company............ Inc 1,304,000 
Merchants’ National............. Dec 365,000 
Mechanics’ National... ......... Inc 123,000 
Bank of America... ........... Ine 697,000 
po De er Inc. 9,976,000 
Chemical National.............. Dec. 92,000 
American Exchange............. Inc. 927,000 
IID ao. nc Se vo 0s wicca sane Inc. 3,574,000 
Mercantile National............ Dec. 161,000 
PROPOR: BOMIOR 0 6. ck ecccedeccs Inc. 485,000 
Hanover National.............. Dec. 49,000 
Corn Exchange................ Inc. 1,213,000 
ee eee Inc. 795,000 
po Inc. 3,805,000 
Fourth National... ..,.......... Inc. 1,034,000 
Whemh Tretia on 6 6 ov ccrecccdccwee Inc. 2,023,000 
Chase National................ Inc. 1,900,000 
Lincoln National............... Dec 116,000 
Seaboard National... .......... Inc. 1,276,000 
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IMMIGRATION MOVEMENT HEAVY. 


Notwithstanding the decline in immigra- 
tion during the month of December as com- 
pared with December, 1902, if the average 
increase for the remaining six months of the 
current fiscal year comes up to the average 
for the first six months the total immigration 
for the past year will amount to 1,076,278, 
against 857,046 for the last fiscal year. For 
the first six months of this year the total 
arrivals of immigrants have numbered 
406,425, against 323,641, an increase of 
82,784, or 25.58 per cent. 

The heaviest immigration continues to 
come from Austria-Hungary, Italy, and the 
Russian Empire, including Finland, in the 
order named. The total number of immi- 
grants from Austria-Hungary during the first 
six months of this fiscal year was 101,900, 
against 73,275 last year; from Italy, including 
Sicily and Sardinia, 80,640 this year, against 
77,845 last year, and from the Russian Em- 
pire and Finland 68,719 this year, against 
57,189 last year. 

All of these countries show increases, but 
none of them shows anything like as large 
a percentage of increase as is shown by the 
increase in immigration from the United 
Kingdom of Great Britain and Ireland dur- 
ing the past six months. Immigrants from 
this source numbered 46,161 during the last 
six months, against 26,451 for the same period 
last year, an increase of 19,710, or 74.52 per 
cent. Every part of the United Kingdom 
contributed to this increase, but the largest 
numerical increase was in the arrivals from 
England, numbering 21,707 during the last 
six months, against 10,018 last year, an in- 
crease of 11,689, or 116.68 per cent. The per- 
centage of increase in arrivals from Scotland 
was much larger than this, the immigrants 
for the past six months numbering 5,901, 
against 1,540 last year, an increase of 4,361, 
or 283.11 per cent. The United Kingdom, 
which for some years past has been con- 
tributing a comparatively small percentage 
to the total immigration, has, during the past 
six months, moved up into fourth place. 


Immigration from the German Empire is 
also increasing quite rapidly During the 
past six months the arrivals from this coun- 
try numbered 25,737, against 16,440 last year, 
an increase of 9,297, or 36.08 per cent. Nor- 
way contributed a small increase, the figures 
for last year being 8,026, against 9,755 this 





year. The neighboring country of Sweden, 
on the other hand, showed a decrease from 
19,878 last year to 17,337 this year. 

Immigration from Japan, most of which 
goes into Hawaii, has been falling off very 
sharply during the past six months. The 
total for that period was 6,272, against 10,041 
for the same period last year, 19,968 for the 
whole of the last fiscal year, and 14,270 for 
the previous year. This is accounted for in 
part probably by the tendency of the Japan- 
ese Government to discourage emigration 
from that country in view of the possibility 
of war with Russsia, but it is also due in 
great part to the fact that the inducements 
for emigration to the Hawaiian Islands are 
no longer as great as they were a year or 
more ago, the demand for labor being more 
nearly met by the supply already in the 
islands. When the Japanese first began go- 
ing to the islands in large numbers few of 
them took their families and most of them 
returned after fulfilling their first contracts 
on the sugar plantations. Of late there has 
been an increase in the number of families 
among these immigrants and the Japanese 
are becoming permanent residents of the 
islands, thus affording a larger supply of 
laborers without new immigration. 


BANK NOT LIABLE FOR DEPOSIT. 


Judge Loring, in the Supreme Court of 
Massachusetts, has decided that the Central 
National Bank, of which Hon. F. D. Allen 
of Lynn is the receiver, was not liable to pay 
to George D. Batchelder, the present trustee 
of the late Allen F. Gray’s estate, $4,020, 
the amount of a check payable to Otis V. 
Waterman, the former trustee of the estate, 
in his official capacity, but deposited by him 
in his own account, and subsequently with- 
drawn upon his checks on his alleged per- 
sonal account. 

Waterman, who failed to render accounts 
to the probate court as trustee, was subse- 
quently removed, and the present trustee 
claimed in this suit that the bank was liable 
because it had constructive notice of the 
alleged fraud of the former trustee from the 
fact that the check was payable to the trustee 
officially. The court held, however, that to 
hold the bank the beneficiaries of the trust 
must show that the bank was party to the 
fraud and that the plaintiff had not done so. 
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PANAMA CANAL PAYMENT. 


Indications at this writing are that the 
ratification of the Panama Canal Treaty will 
not be much longer delayed, and, as a conse- 
quence, officials of the Treasury Departmerit 
have commenced to give some consideration 
to the details of the plan of making the pay- 
ments to the French Canal Company and to 
the Republic of Panama, aggregating $50,- 
000,000. Secretary Shaw, has made a state- 
ment for publication to the effect that the 
depositary banks will be called upon for a 
considerable proportion of the total. It is 
probable that $30,000,000 will be paid from 
the banks and $20,000,000 from the cash in 
the vaults in the Treasury. This does not 
mean, however, that the $30,000,000 will 
be actually withdrawn from the banks and 
paid into the Treasury before being paid to 
the Canal Company and the Government of 
Panama. On the contrary, it is expected 
that both the French Company and the Re- 
public of Panama will arrange to. have their 
payments made to New York banking houses, 
and the money drawn from the banks will 
simply be transferred to these fiscal agents 
and will not be taken out of circulation. 
Further, it is presumed that American in- 
vestors have secured a considerable holding 
of the shares of the French Company. 

The Treasury Department will be careful 
to avoid disturbing business conditions. The 
depositary banks will be notified as long in 
advance as possible as to the exact amounts 
that will be withdrawn from them and the 
date of the withdrawal. Whether this noti- 
fication will be sent out in advance of the 
ratification of the treaty or not will de- 
pend very largely upon whether the Senate 
fixes a date in advance for taking the vote. 
In any event, they will not be called upon 
suddenly for the money, as it is expected that 
at least a month will elapse.after the ratifica- 
tion of the treaty before the payments are 
made, as it is expected that the exchange of 
ratifications and the examination of the title 
of the French company will occupy at least 
that length of time. 

Negotiations are now on foot for an amic- 
able arrangement with the Government of 
Colombia by which that Government will 
recognize the independence of Panama in 
exchange for a monetary consideration from 
the United States. The amount that will 
probably be offered to Colombia by the Ad- 
Vou. XXVII—No. 2—5. 
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ministration will probably be $7,000,000. 
This would increase the total payments to 
$57,000,000. 

It is possible that Secretary Shaw may re- 
duce the deposits in the banks still further 
after the canal payments have been made, 
especially if the settlements with the French 
company, Panama, and Colombia can be 
made without the actual exportation of any 
considerable amount of gold. If the settle- 
ments can be made in this way the result 
of the payments would be to increase rather 
than decrease the amount .of currency in 
circulation. The time would, therefore, be 
favorable for a decrease in the deposits and 
the Secretary would be able to accumulate 
a larger fund in the vaults of the Treasury 
that would be available for distribution 
among the banks next fall in the event of a 
monetary stringency at that time. 


SOME COMPARISONS IN CLEARINGS. 


Whether New York is or is not destined 
to be the “international clearing house,” 
it is certain that its own present record of 
clearings continues to exceed that of any 
other market in the world. The sum total 
of checks passed through the New York 
Clearing House in 1902 fell $13,457,000,000 
below the highest annual record, but it was 
$15,371,000,000 above last year’s London 
total, and that total was the high record of 
London’s history. It was in 1898 that New 
York’s' record of Clearing House exchanges 
first crossed London’s. In 1896 and 1897 
the totals were respectively $11,000,000,000 
and $4,000,000,000 below London’s; but in 
1898 the record ran $1,484,000,000 above that 
of the trans-atlantic rival. 

One striking fact is the steady decline in 
annual clearings at New York since 1901, 
while at London, since 1900, the annual high 
record has as steadily advanced. The fol- 
lowing figures, all in American values, give 
the comparison in a nutshell : 


Year. New York. London. 

ee $65,970,337,000 $50,599,000,000 
WON scant bles 76,328,189,000 50,143,500,000 
WE hors scene 79,427 685,000 47,805,000,000 
ae 52,634,201,000 44,800,500,000 
Se 60,761,791,000 45,751,000,000 
Pa ns:62 8000 ee 41,971,782,000 40,486,000,000 
ee 33,427,027 ,000 37,456,000,000 
WIR esis escose 28,870,775,000 37,874,000,000 
WIR. «4 sirevecatoeets 29,841,796,000 37 ,464,000,000 
MG Sse ae 24,387,807 ,000 31,659,000,000 
Bc dcaew esa 31,261,037 ,000 32,390,000,000 































A A TT 





130 BANKERS’ MONTHLY. 


WHO OWN THE RAILWAYS? 
Slason Thompson in a recent issue of 


The World of To-day states that the railways 
of the country are owned and operated by 
and for the people of the United States. Re- 
turns are gathered from forty-three leading 
roads, representing more than half the mile- 
age of the country. Mr. Thompson says: 

Vast as is the sum—$12,134,182,964—at 
which American railways are capitalized, 
that they are not overcapitalized is proved 
by the acknowledged fact that they could 
not be duplicated to-day for the aggregate 
amount of their stock and funded debt. 

To find out how widely this capitalization 
was distributed, as shown by their books, 
was the object of inquiries sent out last May 
to fifty-two of the leading companies of the 
United States. Replies were finally received 
from forty-three roads covering considerably 
more than half the railway mileage of the 
United States and almost exactly half the 
capitalization. 

Dividing the capital stock of these forty- 


’ three roads by their 225,037 shareholders 


gives an average holding of $13,440 to each. 
If this average prevails throughout the other 
railway companies in the United States, as 
there is every reason to believe that it does, 
it would appear that the $6,024,201,295 of 
railway stock is distributed among 448,214 
holders. 

At all events enough has been shown to 
convince the most skeptical that, including 
bondholders, there must be over a million 
holders of the securities of American railways: 
But it is said, ‘‘However these figures may 
suggest that American railways are owned 
‘by the people for the people,’ yet one man 
may own a controlling majority of them.” 
That there is little actual basis for this com- 
mon dread of the concentration of ownership 
in railways may best be demonstrated by the 
statistics placed at my disposal by President 
Fish of the Illinois Central. It will be remem- 
bered that some months ago Mr. Fish made 
an interesting statement to the effect that the 
ownership of the Illinois Central had grad- 
ually passed from foreign hands (principally 
in Holland) until now, of the $95,038,400 
capital stock, ‘‘there is held in the United 
States by 6,745 owners $74,454,200, or 78.34 
per cent.” He now gives me the following 
statement, which shows that a clear majority 
of the stock is held by 8,884 proprietors in 


lots never exceeding $50,000 and averaging 
$5,556.84 apiece. 

Distribution of shares as registered on the 
Tilinois Central books at the close of business 
September 29, 1903: 


Number of Shares Per cent 
share- $100 of entire 


Holding. holders. each held. capital. 
1 share to 99....... 7,174 164,989 17.36 
100 shares even...... 391 39,100 4.11 
101 shares to 499....1,281 270,581 28.47 
500 shares even..... 38 19,000 2.00 


501 shares and upward 239 456,714 48.06 








Total of all holdings. .9,123 950,384 100.00 


While there are no figures available for all 
the roads, those of the Illinois Central are 
sufficient to indicate that at least 80 per cent 
of the total holdings in American railways are 
held in the United States.. This would mean 
that not more than $85,000,000, or less than 
5 per cent of the gross annual income of the 
railways of the United States goes to foreign 
investors, leaving $1,684,447,408, or 95 per 
cent to be divided in parts of forty and sixty 
among American capitalists and American 
workmen. 

Let me illustrate in one commodity what 
the American railways do for the people of 
the United States. Coal constituted nearly 
40 per cent of the total tonnage of American 
railways last year. It cost $1.87 to carry a 
ton from Yorkshire coal fields-in England to 
London, a distance of 158 miles, or 1.18 cents 
a ton per mile, while coal is brought from the 
Carbondale coal region in Illinois to Chicago, 
276 miles, for seventy-five cents a ton, or .27 
cents a ton per mile. The American rate is 
less than one-quarter in cash, and when the 
rate of wages in America is considered it is 
relatively not one-tenth of the English rate. 
And while the trend of wages in this country 
is always upward and the service is constantly 
better, the tendency from the start has been 
toward lower and more impartial rates. 


Walks Right Up 
Rice’s ‘Practical Bank Advertising’ walks 
right up to a man, lays its hand on his 
shoulder and frankly tells him that you 
want his business. It does all this in such 
a dignified, courteous, convincing way that 
the business becomes yours. 


$10, delivered. Sample pages free. 
Fremont PusiisHinc Company, FREMONT, OxIO. 
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LOUISIANA MEETING ARRANGED. 


The Executive Council of the Louisiana 
Bankers’ Association has arranged for the 
next annual convention of the Association, 
and partially prepared a programme. 

Baton Rouge was selected as the place for 
the next convention, and it will be held the 
last week in May or the first week in June, 
the exact date being left with the Baton 
Rouge Arrangement Committee. 


The following were present when the coun- 
cil met: George W. Bolton, president of the 
Bank of Rapides, Alexandria, chairman of 
the council; L. O. Broussard, cashier of the 
Bank of Abbeville, secretary of the‘ asso- 
ciation; R. N. Sims, vice-president of the 
People’s Bank, of Donaldsonville; W. B. 
Jacobs, president of the First National Bank, 
of Shreveport; D. M. Raymond, president 
of the First National Bank of Baton Rouge; 
J. H. Fulton, manager of the Commercial 
National Bank, New Orleans; H. C. Drew, 
president of the Calcasieu National Bank, 
Lake Charles. 

G. Ad Blaffer, president of the Germania 
Trust & Savings Bank of New Orleans, was 
elected to the executive council to fill the 
vacancy made by J. W. Castles, of the 
Hibernia, removing to New York. 


The programme for the Baton Rouge Con- 
vention was thoroughly discussed. It is ex- 
pected to have some noted authorities on 
finances at the meeting, who will make ad- 
dresses. 

The Louisiana Bankers’ Association was 
found to have grown very rapidly since the 
last annual meeting. It now has a total 
membership of 205, and others are coming 
in every week. , 

The executive council considered a com- 
munication from the New Orleans Progressive 
Union asking that the council adopt resolu- 
tions urging the retention of the United States 
mint in this city, in line with the resolutions 
adopted by the Exchanges of the city. 

Concurring in the suggestion, the Bankers’ 
Association adopted the following resolutions, 
eopies of which were forwarded to the Secre- 
tary of the Treasury, the House and Senate 


Appropriations Committee, and the Louisiana 
Senators and Representatives: 

“At a meeting of the executive council of 
the Louisiana Bankers’ Association, held in 
New Orleans this 29th day of January, 1904, 
it was 

“Resolved, That we heartily endorse and 
concur in the resolutions adopted by the 
commercial Exchanges and association of the 
city of New Orleans relative to the proposed 
closing of the New Orleans mint, and we 
earnestly urge those in authority not to pur- 
sue a course which would prove so palpably 
harmful to New Orleans, the State of Louis- 
iana, and the whole Mississippi Valley.” 


WANT MEETING AT TOLEDO. 


Owing to the inability of T. C. Stevens, 
chairman of the executive committee of the 
Ohio Bankers’ Association, to be present, the 
meeting scheduled for Columbus early in 
February was postponed for one month. 
At the next regular meeting, Mr. Stevens, 
backed by the banking fraternity of Toledo, 
will make an effort to have the next annual 
convention held in Toledo. The executive 
committee at its next meeting will consider 
some of Governor Herrick’s suggestions rela- 
tive to the regular examination of the State 
savings banks. The executive committee is 
keeping tab on a number of financial measures 
now pending at Columbus. 


IOWA GROUP ENTERTAINED. 


The members of Group 15 Iowa Bankers’ 
Association were entertained at Albia. At the 
banquet, which was a feature of the entertain- 
ment, the following toasts were responded to: 

“Live Stock Interests,” G. F. Emery, Chi- 
cago. ‘Interests of Iowa Banks in Chicago,” 
Henry Myer. ‘Bank Advertising,” Arthur 
Reynolds, Des Moines. ‘Suggestions from 
an Old Examiner,” H. T. Blackburn, Des 
Moines. ‘Business Outlook for 1904,” O. P. 
Wright, Knoxville. ‘Interest Rates,” J. B. 
Mowery, Ottumwa. “Overdrafts,”’ Henry 
Tayor, Bloomfield. ‘‘ Probable Banking Leg- 
I. T. Brooks, Hed- 


islation This Session,” 
rick. 
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FIRST ANNUAL CONVENTION. 


The first annual convention of the New 
Jersey Bankers’ Association will be held at 
Atlantic City on February 26th and 27th. 
The program has not yet been completed, 
but it is certain that an address will be deliv- 
ered by the Secretary of the Treasury, Leslie 
M. Shaw. It is likely that ex-Secretary of 
the Treasury Lyman J. Gage, and Congress- 
man C. N. Fowler will also address the con- 
vention. The delegates will assemble at the 
Hotel Chelsea. The officers of the associa- 
tion are: President, Edward C. Stokes, Me- 
chanics’ National Bank, Trenton;  vice- 
president, Uzal H. McCarter, Fidelity Trust 
Company, Newark; secretary, W. J. Field, 
Jersey City, and treasurer, Oscar L. Gubel- 
man, Commercial Trust Company, Jersey 
City. 


TO MEET AT MANKATO. 

C. T. Tupper of Worthington, cashier of 
the Citizens’ Bank of that city and chairman 
of Group No. 2 of the Minnesota Bankers’ 
Association, has been in Mankato arranging 
for the annual meeting of the group. The 
bankers will come together from all parts of 
the Second Congressional District at the invi- 
tation of the bankers of Mankato, who will act 
as hosts and arrange the details. The meet- 
ing will be largely educational in character, 
papers being delivered and discussed on 
various problems that concern the Minnesota 
banker. 


TO MEET AT OLD POINT. 

The executive committee of the Virginia 
Bankers’ Association has decided to hold the 
next State Convention at the Chamberlin 
Hotel, Old Point, June 16th to 18th. The 
decision to meet at Old Point embraces a 
plan for a visit to Hampton, Newport News, 
Norfolk, and Portsmouth. After the meet- 
ing the committee was given a dinner at 
Rueger’s by the bankers of Richmond. 

Those present were, John M. Miller, Jr., of 
Richmond, chairman; H. L. Schmelz, Hamp- 
ton, president of the association; N. P. 
Gatling, secretary, Lynchburg; H. A. Wil- 
liams, treasurer; R. H. Smith, Richmond; 
W. M. Hill, Richmond; N. T. Patteson, 
Petersburg; W. P. Venable, Farmville; John 
P. Branch, Richmond; George Bryan, at- 
torney for the association, and H. E. Jones, 
of Bristol. 
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BANKING BILL IN OHIO SENATE. 


The Moore bill to regulate state banking 
introduced in the Ohio Assembly provides a 
state banking commission, to comprise the 
governor, auditor of state, and attorney gen- 
eral, with power to name a state bank exam- 
iner at $4,000 a year, and deputies at salaries 
to be fixed by the board. It greatly enlarges 
the powers of state banks and increases the 
authority of directors in determining on what 
securities investments may be made. Cor- 
poration, municipal, city, county, or state 
bonds may be handled. 


Not to exceed two examinations of one 
bank may be made in any year one. A fee 
of $20 per annum on the first $100,000 capital 
is to be paid by the banks to create a fund for 
examination purposes. For éach additional 
$100,000 of capital $5 per annum must be 
paid. Private banks are affected by the 
measure. Trust companies are included by 
the bill, which extends their powers that they 
may serve as administrators. 


GROUP MEETING AT SCRANTON. 


The annual meeting and banquet of Group 
8, Pennsylvania Bankers’ Association, were 
held at Scranton in the Board of Trade rooms. 
Many visitors were present. 


The business meeting was présided over 
by O.E.SpencerofCarbondale. Cashier W.H. 
Peck of the Third National Bank, of Scranton, 
spoke on “How to Analyze a Business 
Account”’; Charles F. Hess of the Dime De- 
posit and Discount Bank, on ‘‘How to Figure 
Interest on Savings Accounts,’ and Hon. 
Robert E. James, of Easton, on “The Best 
Method to Advertise a Bank.” 

The election of officers resulted as follows: 
President, C. M. W. Keck, Allentown; secre- 
tary-treasurer, Arthur H. Evan, cashier of 
the Luzerne County Trust Company, Wilkes- 
Barre; executive committee, Francis Douglas, 
First National Bank of Wilkes-Barre; H. M. 
Ives, cashier People’s Bank, Scranton; H. D. 
Flanagan, First National Bank, Nanticoke; 
N.C. Yost, Markle Banking Company, Hazle- 


ton; Frank M. Horan, Catasaqua National 


Bank, Catasaqua. 

After the business meeting, an enjoyable 
banquet was served in the Scranton club 
rooms. 
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DETECTION OF FORGERIES. 


While the American Bankers’ Association 
was in session at San Francisco recently 
Theodore Kytka, the handwriting expert, 
gave the bankers some practical advice re- 
specting the best means of detecting forgeries. 

Mr. Kytka says at the outset that no de- 
vice has ever been designed which can be 
relied- upon to frustrate the forger in his 
work. He values highly, however, a first- 
class triplet color differentiating lens of about 
one inch diameter. This, he thinks, should 
be near at hand in every bank for quick use 
in case of need. He adds: 


“Expert forgers never resort to tracing. 
They practice the signature, or the writing 
they intend to forge, until proficient; in this 
case the forged writing will always contain 
some of the forger’s characteristics. Some 
forgers place the genuine signature upside 
down, and then beginning with the end of 
the last letter the writing is copied or quickly 
drawn. This style of forgery is difficult to 
detect at first glance, but with the aid of a 
lens and microscope it will be easily seen that 
the manner of intersecting the up and down 
strokes is at variance with the genuine writ- 
ing. : 

“The confidential bookkeeper or cashier 
has often found it convenient, at times, to 
fill out the body of a check so as to allow 
space to insert figures without recourse to 
chemical erasure. For instance: A check 
is made out for ‘$400.00.’ Between the 
printed ‘$’ mark and the written ‘400.00’ 
there is space enough left to insert a figure ‘1’ 
and in the written words four ‘hundred’ there 
is space enough left between the ‘four’ and 
‘hundred’ to insert the letters ‘teen.’ Of 
course, no perforating machine is used on 
these checks before altering. After the 
changes are made the machine is used for 
punching ‘$1,400.’ - 

“The most dangerous forgers are those 
who resort to chemical erasures and the 
paint brush, at times imitating the work of 
the perforating machine, after filling in the 
holes with paper pulp, then raising the 
original check or draft by the use of a pen- 
knife, the steel punch, or a darning needle. 
The alteration in the handwriting itself is 
done by the use of metallic dyes, sometimes 
with water colors, and brush or pen. 

“The simplest way to combat this class 
of check or draft raisers is first to use a 
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paper devoid of all water-marks; the tint on 
the check should appear in three light al- 
ternating aniline colors, printed with the 
least possible greasy matter. Some Euro- 
pean printers, however, add just enough gel- 
atine to the inks to make the tint prints 
safe and able to resist blurring. The mo- 
ment a forger wishes to raise the amount 
of the check and applies acid or alkaline 
solution with the intent of obliterating any 
portion of the writing, the tint design fades 
instantly and the swindler will not be able 
to imitate the tint design satisfactorily. Any 
attempt, no matter how clever, should be 
instantly disclosed by the triplet lens. 

“Another way of causing trouble for the 
forger is by writing the body of the check 
with black waterproof carbon ink. This ink 
upon drying resists the application of acid 
or alkaline solutions, and cannot be erased 
without destroying the paper. 

“Perforating machines are really an aid 
to the skilled forger in throwing paying tellers 
off their guard. An expert can easily remove 
a perforated cipher by filling it with paper 
obtained from the check itself. He does this 
by cutting off a strip of the margin, and in 
that way filling up ‘the perforated holes. With 
a round steel punch or a darning needle he 
then alters the perforated number or adds 
the necessary numerals. The simplest way 
of detecting this operation is to take hold of 
each end of the check, pass it up and down 
against a sharp edge of a counter, pressing 
it steadily meanwhile. [If filled, the inserted 
paper will detach itself in places, or perhaps 
fall out.” 


TEXAS GROUP MEETING. 


Chairman T. W. Slack of the Fort Worth 
committee on entertainment for the meeting 
of the Seventh District Texas Bankers’ Asso- 
ciation, which convened February 22d, sent 
out invitations to the various banks in the 
district. The district includes Sherman on 
the north, Arlington on the east, El Paso west 
and south and southwest to the Rio Grande 
River. Each bank was requested to send as 
many delegates as it desired, and these were 
asked to notify the chairman of the committee 
on entertainment. The officers of the asso- 
ciation are: J. A. Kemp, chairman, Wichita 
Falls, and W. M. McGregor, secretary, Wichita 
Falls. 
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DECISION ON TRUSTS. 


The Supreme Court of Ohio has decided 
that trust companies cannot act as adminis- 
trator of estates under the present Ohio law. 
In a contest of heirs over the estate of the late 
Mayor Cotton Allen of Columbus, Judge 
Galloway named the State Savings Bank & 
Trust Company administrator. The su- 
preme court holds that the law under which 
the appointment was made is special legisla- 
tion and unconstitutional in that it applies 
only to trust companies in certain cities in 
the State. 

Regarding the decision, J. R. Nutt of the 
Citizens Savings & Trust Company of Cleve- 
land is quoted as follows: 

‘‘The decision affects the trust companies 
only in the case of the appointment of admin- 
istrators by probate courts, and will there- 
fore affect but a small proportion of the busi- 
ness of the trust companies. In any event 
the new banking act, which has been ap- 
proved by the Ohio Bankers’ Association, is 
very comprehensive in scope, and will cover 
all matters pertaining to trust companies and 
their functions. The new act will eliminate 
whatever effect the decision may have.” 


BANKING LAW DECISION. 


Judge Wanty of the United States circuit 
court, has made an important decision in 
banking law in the case of George C. Rankin, 
receiver of the Northern National Bank vs. the 
City of Big Rapids. Rankin sued to force 
the city to pay an assessment on stock of the 
defunct bank in its possession. This stock 
had been given by the widow of Fitch Phelps 
to the city for library purposes. The defense 
claimed that as the estate of Phelps was ad- 
ministered without a claim being filed against 
it, and since the limit had expired under 
which suit could be brought against the estate, 
the bank had no claim against the stock. 
With this contention the court agreed. 


MAY MEETING IN ST. LOUIS. 


The committee on arrangements of the 
Missouri Bankers’ Association has announced 
that the annual convention of that body will 
be held at St. Louis on May 24th, 25th, and 
26th. Several speakers of national reputa- 
tion have been invited to address the con- 
vention. 
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ORGANIZATION OF BANKS. 

During the existence of the national bank 
ing system, 7,117 national banks have been 
organized, of which 1,500 have been placed 
in voluntary liquidation, 402 in the charge of 
receivers, leaving 5,215 in active operation. 
The authorized capital stock of the active 
associations on January 31, 1904, was $769,- 
005,815; bonds on deposit to secure circula- 
tion, $390,231,600; circulation outstanding 
secured by bonds, $387,657,731, and circula- 
tion covered. by deposits of lawful money, 
$39,199,896. 

Under the provisions of the act of March 14, 
1900, 1,211 national banking associations, 
with capital of $31,568,000, have been orga- 
nized, the average capital being approxi- 
mately $26,000. During the same _ period 
642 associations, with capital of $77,125,000, 
were organized in conformity with the law 
of 1864, the average capital of this class of 
banks being approximately $120,000. The 
total number of organizations effected since 
March 14, 1900, is, therefore, shown to be 
1,853, with authorized capital $108,693,000, 
and bond deposit to secure circulation at date 
of organization, $26,341,600. These organi- 
zations included 210 conversions of State 
banks, 595 State and private banks _liqui- 
dated for the purpose of reorganizing, and 
1,048 primary organizations. 

In January, 1904, there were organized 36 
banks with capital of $1,880,000, of which 25, 
with capital of $635,000, were with individual 
capital of less than $50,000, and 11, with 
aggregate and individual capital, respectively, 
of $1,245,000, and $50,000 or over. Twenty- 
one of the banks organized during the month 
were associations of primary organization. 
Thirteen reorganizations of State or private 
banks, and two conversions of State banking 
institutions. 


WANTED —We are in market for small 
steel burglar proof vault—size between 5’x 6’ 
and 6’x8’, and would be pleased to correspond 
with banks desirous of increasing their vault 
facilities, who wish to sell present vault. 

Address, giving description and price, 

“BurGuaR Proor,” 
Care of BanK»rRs’ MONTHLY, 
Rand, McNally & Co., Chicago. 


WANTED — Cashier who can purchase 
$12,000 to $15,000 in National Bank with 
$25,000 capital. Town of 3,500 population, 
in good farming country. Address, 

C. kK. Bere, Davenport, Iowa. 
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INFORMATION FOR BOND BUYERS. 


ADEL, GA.—A special election will be 
held March 10th to vote on bonds to build a 
new $10,000 schoolhouse. 


ALPENA, MICH.—An election has been 
called here for March 14th to vote on an issue 
of $150,000 bonds for a municipal water sup- 
ply. 

ALLEGHENY, PA.—The mayor has ap- 
proved the ordinance authorizing the issu- 
ance of $400,000 4 per cent semi-annual judg- 
ment fund bonds. 


ALLIANCE, OHIO.—Bids will be received 
at the office of Chas. O. Silver, city auditor, 
for the purchase of $21,600 4 per cent refund- 
ing bonds. 

AMITA CITY, LA.—The citizens are ad- 
vocating bonding the town for building water 
works and a $10,000 schoolhouse. 

ANADARKO, OKLA.—A special election 
will be held to determine whether or not this 
city shall issue $20,000 worth of bonds for a 
sewerage system. 

ANDOVER, OHIO.—This village invites 
proposals on the sale of city bonds. 

ATCHISON, KAN.—The city will issue 
$65,000 bonds in payment of the cost of the 
South Atchison sewer. 

ATHENA, ALA.—The court of county 
commissioners has decided to give the people 
an opportunity of voting on the question of 
issuing $10,000 of bonds for building pike 
roads. 

ATHENS, TENN.—The court of county 
commissioners has decided to give the people 
of this county an opportunity of voting on 
the question of issuing $10,000 worth of 
bonds for the purpose 6f building roads. 

ATTALLA, ALA.—This place has voted 
in favor of issuing $20,000 refunding bonds 
for the purchase of the light and water plant. 

ATTICA, O.—This city will sell $6,000 
electric light bonds, the proceeds to be used 
in erecting an electric light plant. 


AUSTIN, TEX.—The State Board of 
Education has purchased $35,000 Mata- 
gorda County Road and Bridge Bonds for 
the permanent school fund. 





BALDWYN, MISS.—The board of alder- 
men have petitioned for the authority to 
issue bonds for the erection of a new school 
building and city hall. Bonds are to run 
twenty years and bear 6 per cent interest. 


BAY CITY, MICH.—The city will vote 
April 4th on an issue of $50,000 of bonds to 
put in a municipal electric light and power 
plant in condition to furnish electricity to 
private consumers. 


BELLEVUE, KY.—Action will probably 
be taken on the question of issuing $40,000 
worth of bonds to build a new school house. 


BENSON, MINN.—This city will vote on 
the proposition to issue $23,000 bonds for the 
erection of a school building. 


BESSEMER, ALA.—The citizens of this 
city will vote on the proposed issue of $35,000 
bonds for the purpose of erecting a new high 
school building. 


BLACK RIVER FALLS, WIS.—This city 
has voted $25,000 for the purchase of the 
water power of the Owens Lumber Company. 


BOONVILLE, IND.—The auditor of War- 
wick County will open bids March 30th for 
$65,000 4 per cent court house bonds. 


BOSTON, MASS.—The council has passed 
an ordinance authorizing a bond issue of 
$1,000,000 for sewer construction. 


BROOKLYN, N. Y.—Commissioner of 
Public Works Ward has asked that bonds be 
issued for $100,000 to make up the deficien- 
cies in the department to carry it along until 
July 1st. 


BROOKSIDE, ALA.—The council has 
voted to hold an election to provide for a 
bond issue of $6,000 to construct a system 
of waterworks. 


BUFFALO, N. Y.—A resolution providing 
for a bond issue to raise $100,000 for new 
equipment for the waterworks has passed. 


BURLINGTON, PA.—The city council 
has passed an ordinance authorizing a bond 
issue for the purpose of erecting a new school 
building. 
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BUSHNELL, ILL.—This city will issue 
bonds for the purpose of building a new school 
house. 

CAMDEN, N. J.—Camden County will 
receive bids for $700,000 4 per cent 40-year 
bonds issued for a new county courthouse. 


CANTON, OHIO.—The city council has 
passed an ordinance authorizing the issuance 
of $25,000 city bonds. 


CARLISLE, KY.—Bonds amounting to 
$15,000 will be issued for the schools. 


CARTHAGE, MO.—A special election 
will be held on the proposition to issue $6,000 
for school purposes. 


CEDAR BLUFFS, NEB.—This city has 
issued bonds for the construction of a muni- 
cipal water plant. 


CELINA, OHIO.—Proposals will be re- 
ceived until March 2d for the purchase of 
bonds to the aggregate sum of $13,450, bear- 
ing date of February 10, 1904, and bearing 
interest at the rate of 5 per cent per annum 
payable annually. 


CELINA, TEX.—This city has voted to 
issue $10,000 school house bonds 


CHARLOTTE, N. C.—The city will 
petition the legislation for authorityto issue 
$300,000 water-works extension bonds. 


CHATTANOOGA, TENN.—The county 
court of Roane County will hold a special 
election for the issuance of $150,000 pike road 
bonds. 

CINCINNATI, OHIO.—Preliminary steps 
toward issuing park bonds will now be taken 
by Mayor Fleischmann. 


CLAY CENTER, KAN.—Arrangements 
have been made by the council to issue bonds 
to make up deficit in the sewer assessments 
yet unpaid. 


CLEVELAND, OHIO.—The city council 
has authorized the issuance of $175,000 
water-works bonds. 


CLEVELAND, OHIO.—An ordinance 
which will provide for the issuance of $470,000 
bonds has been introduced in the council. 


COHOES, N. Y.—A bill is to be introduced 
at the present session of the Legislature for 
a $100,000 bonds issue, the proceeds to be 
used for bettering the water system of the 
city. 
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COLDWATER, MICH.—At a special elec- 
tion in the spring the citizens will vote on 
the question of bonding the city for $50,000 
for a sanitary sewer system. 


COLLINGVILLE, TENN. — Schoolhouse 
bonds have been voted in the sum of $8,500. 

COLUMBIA CITY, MO.—The issuance of 
bonds for $100,000 for the purchase of the 
waterworks and electric light plant carried. 

COLUMBIA CITY, IND.—A special elec- 
tion is to be held on the proposition of issuing 
$22,000 in bonds for the erection of a new 
high school building and for necessary repairs 
on other schools. 

COLUMBUS, OHIO.—The council will be 
asked to vote $585,000 worth of bonds for 
the construction of the Scioto storage dam. 

COMANCHE, I. T.—The special election 
on the proposition to issue $12,500 bonds for 
the purpose of erecting a new school building 
carried. 

CORUNNA, MICH.—The common council 
has decided to hold a special election to vote 
on issuing $32,000 bonds for a municipal 
waterworks system. 

CORYLON, IA.—The school directors 
of this city have decided to call an election 
to decide upon the question of issuing $12,000 
bonds for the erection of a modern school 
house. 

COTTONWOOD FALLS, KAS.—This city 
has voted $8,000 in bonds. to erect a city 
building. 

COVINGTON, KY.—The council will re- 
ceive an official request from the board of 
public service to adopt an ordinance provid- 
ing $50,000 in 4 per cent deficiency bonds to 
meet extra expenses of the city hospital. 

CROOKSTON, MINN.—This city will 
vote on the proposition of $50,000 bonds for 
the erection of a high school building. 


CUMBERLAND, MD.—The city council 
has adopted a bill to be presented to the 
Legislature, authorizing the issuance of bonds 
for the establishment of a paid fire depart- 
ment. 

DAYTON, OHIO.—Proposals will be re- 
ceived for the sale of bonds for $400,000 for 
the improvement of Main Street. 

DEFIANCE, OHIO.—K. W. Heerdegen, 

uditor, will open bids for the purchase of 
105 bonds of the denomination of $1,000 for 
refunding the debt of this city. 
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DELAWARE, OHIO.—The proposition to 
issue $40,000 bonds for the erection of a new 
school house carried. 

DEVILS LAKE, N. D.—Lake school dis- 
trict will vote on the proposition to issue 
$2,500 for the erection of a school building. 


DIXON, ILL.—Bonds to the amount of 
$90,000 for street improvements have been 
issued.. 

EAST LIVERPOOL, OHIO.—- Auditor 
Willis Davidson announces that the Penn- 
sylvania Avenue Improvement bond issues 
which will be placed on the market next 
month will amount to $35,000. 


EATON, OHIO.—The proposed $15,000 
bond issue for the construction of a new 
school house has been authorized. Bids will 
soon be invited. 

EDMORE, N. D.—This place may bond to 
secure some needed improvements. 


ELBERTON, GA.—The city council has 
ordered a special election to vote on the ques- 


tion of issuing $40,000 of bonds for water- _ 


works purposes. 

ELLENSBURG, WASH.—An election re- 
sulted in favor of issuimrg $20,000 of bonds 
for the purpose of constructing an electric 
light plant . 

ELMHURST, CAL.—The school trustees 
have voted to call an election for the issuance 
of $6,000 bonds for the purpose of building 
an addition to the grammar school. 


ELYRIA, OHIO.—The city clerk an- 
nounces that the ordinance to issue regis- 
tered bonds of the city in lieu of certain 
coupon bonds heretofore issued has passed 
the council. 


FALL RIVER, MASS.—The city will issue 
$200,000 water bonds. 


FINDLEY, OHIO.—An.ordinance to issue 
bonds to provide the means to construct a 
sewer in Shingle street has passed. 

FLINT, MICH.—The city will receive 
bids until May Ist for $50,000 4 per cent re- 
funding bonds, maturing at the rate of $5,000 
annually in from ten to twenty years. 

GADSDEN, ALA.—The recent election re- 
sulted in favor of issuing $100,000 5 per cent 
water bonds. 

GALVESTON, TEX.-—This city has ap- 
plied to the attorney-general for the approval 
of $2,000,000 grade raising redemption bonds. 
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GAYLORD, MINN.—School district No. 
19 of Sibley County will vote on the propo- 
sition to issue $4,000 for the erection of a 
schoolhouse. 

GLENOLDEN, PA.—The bonds for the 
$29,000 loan, which money will be used to 
pay the expense of the new sewer system, 
are being advertised. 

GLENVILLE, OHIO.—A $10,000 bond 
issue has been authorized for the purchase of 
a fire engine house and equipment. 


GRAND RAPIDS, MICH.—The propo- 
sition to issue $290,000 school bonds will be 
submitted to a vote of the people. 

GULFPORT, MISS.—An election will be 
held to vote upon a proposition to issue 
$15,000 to $25,000 school bonds. 


HADDONFIELD, N. J.—A special elec- 
tion will be held in March to vote on the 
question whether a bond issue to the amount 
of $36,000 should be made. 


HAMILTON, OHIO.—The proposition to 
issue $55,000 worth of the city bonds left by 
the board of control when it went out of 
existence was defeated. 


HARRISBURG, PA.—The proposition to 
issue $274,000 improvement bonds will be 
voted on by the people. 


HAVRE, MONT.— School district No. 25 
has voted $1,000 bonds for the erection of a 
new school building. 


HENDERSON, S. C.—Bids will be re- 
ceived for the purchase of $25,000 sewerage 
and street improvement bonds. Bonds are 
to become due in thirty years, bearing in- 
terest at 5 per cent. 


HERMAN, MINN.—This village will vote 


on the proposition of $55,000 for the erection 
of a school house. . 


HINCKLEY, MINN.—The township of 
Korschel is advertising for sale the $2,500 
bonds that it is issuing for road improvements. 


HINTON, IA.—Bonds will be voted for 
the erection of a school house. 


HOLDREDGE, NEB.—At a special elec- 
tion it was voted to issue $9,000 bonds for 
the purpose of improving and extending the 
waterworks system. 

HOUSTON, TEX.—The attorney “general 
approves $12,000 Houston Heights school- 
house bonds. 
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HUDSON, N. Y.—The state Legislature 
will be petitioned for authority to issue 
$270,000 bonds. 


INDEPENDENCE, MO.—This city has 
authorized bonds for $6,000. 


INDIANAPOLIS, IND.—The school com- 
missioners have authorized $150,000 bonds 
for high school annex. 


IOWA CITY, IOWA.—The city council 
authorizes the issuance of bonds in the sum 
of $5,520 for brick paving. 


IRON RIVER, MICH.—tThe citizens of 
this place have voted to bond the village 
for $25,000 to provide funds for the con- 
struction of a school house. 


JACKSONVILLE, ILL.—The council has 
voted to submit to the people a proposition 
for issuing $25,000 to pay a judgment for 
the Alton Water Works Company. 


JASPER, TENN.—The county court of 
Marion at a special election voted $150,000 
in bonds for building 100 miles of pike road. 


JEFFERSON, IOWA.—The proposition to 
bond the school district of this tewn for a 
new high school carried. 


JERSEY CITY, N. J.—The board of 
finance has decided in favor of issuing $465,- 
000 4 per cent funding bonds. 


JONESBORO, GA.—The special election 
to vote bonds for an electric light plant 
carried. 


KANSAS CITY, MO.—The council will 
offer for sale $250,000 hospital bonds. 


KENOSHA, WIS.—At the spring election 
the people willl vote on a proposition to 
issue bonds for $100,000 to provide a fund 
for the installation of a new sewer system. 


KERSHAW, S. C.—The people of the 
Kershaw school district will take steps 
toward issuing bonds for the purpose of 
building a modern and adequate school 
building. 

LAKE BENTON, MINN.—This city has 
voted $10,000 to pay matured $8,000 bonds 
and $2,000 interest on bonds and outstanding 
orders. 


LAKEWOOD, OHIO.—Proposals will be 
received until March 14th for the purchase 
of bonds in the aggregate sum of $5,764. 
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LEAVENWORTH, KAN.—The council 
has issued bonds amounting to $39,000 for 
the purpose of repairing the streets. 


LINCOLN, NEB.—The city treasurer has 
been authorized to advertise for sale an issue 
of $80,000 of refunding bonds. 


LITCHFIELD, ILL.—The city council 


“has voted to issue $10,000 in improvement 


bonds, to be used in street paving. 


LIVINGSTON, MONT.—This city will 
vote on the proposition to issue $25,000 for 
the construction of a high school building. 


LLANO, TEX.—Llano Independent school 
district has redeemed $1,000 school bonds 
held by the school fund. 


LOCKPORT, N. Y.—Enabling acts have 
been introduced empowering this city to issue 
bonds in the sum of $10,000 for the purpose 
of paying off the indebtedness incurred by 
the Board of Health. 


LORAIN, OHIO.—Proposals will be re- 
ceived for the purchase of $75,000 school 
bonds. 


LOUISVILLE, KY.—The New Albany 
school board has issued $61,000 school bonds 
to raise funds for the completion of the new 
high school building which is being erected 
in that city at a cost of $80,000. 

MACOMB, ILL.—This city has refunded 
$20,000 in waterworks bonds. 

MACON, GA.—The court has approved 
the issuance of $60,000 bonds for sewer and 
city hall purposes. 

MAGNOLIA, MISS.—The city will sell 
$25,000 bonds for the purpose of installing 
a water-works plant. 

MAIDEN ROCK, WIS.—This village has 
voted $6,500 bonds for waterworks purposes. 

MAPLE LAKE, MINN.—This village has 
voted $8,000 bonds for the purpose of in- 
stalling a waterworks and electric light plant. 


MARINETTE, WIS.—The county board 
will issue bonds to the amount of $100,000 to 
pay for the proposed county asylum. 


MARION, OHIO.—Proposals will be re- 
ceived for $22,800 Bellefontaine avenue im- 
provement bonds. 


MARLOW, I. T.—The city council has the 
issue of school bonds under consideration. 
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MARSHALL, MICH.—The question of 
bonding the county for $3,000 for the purpose 
of building an addition to the county jail will 
be submitted to the voters of Calhoun County. 


MARSHALL, TEX.—The city attorney 
has been directed to prepare an ordinance 
for the issue of $50,000 bonds for sewer pur- 
poses. 

MARTINS FERRY, OHIO.—The city 
clerk will open bids for $4,723 worth of sewer 
district bonds. 

MAYFIELD, CAL.—This place will vote 
on a bond issue for putting in $30,000 water- 
works. 

McGREGOR, MINN.—The township of 
Workman, Aitkin County, has voted $4,800 
bonds for road purposes and to pay old in- 
debtedness. 


MERRIMAC, MASS.—At a special meet- 
ing the town has voted to authorize the issu- 
ance of $94,000 bonds for the establishment 
of -a water plant and electrical power station. 


MILLINGTON, MICH.—The proposition 
to bond this village for $3,000 for waterworks 
carried. 


MILWAUKEE, WIS.—The Finance Com- 
mittee of the common council has decided to 
submit $1,480,000 bonds to a vote of the 
people at the coming election. 


MOBILE, ALA.—Sealed proposals will be 
received by the mayor for the purchase of 
$404,000 City of Mobile Paving Coupon 
Bonds. 


MOLINE, ILL.—The council has decided 
to issue $60,000 for a waterworks system. 


MONTAGUE, MICH.—The village has is- 


sued bonds to the sum of $1,000 for public 
improvements. 


MOUNT HOLLY, PA.—A call will be 
issued for a special election on the proposi- 
tion of bonding the town for paving. 


MUSKEGON, MICH.—Bids will be re- 


ceived for $100,000 4 per cent public wharf 
bonds. 


NAPOLEON, OHIO.—The school board 
has voted to hold a special election on the 
question of issuing bonds for the purpose of 
erecting a new school building. 


NEW ALBANY, IND.—The board of 
school trustees has authorized a bond issue 
of $61,000 to raise funds for a new high school. 


NEW BRAUNFELS, TEX.—An issue of 
$35,000 4 per cent bridge and road bonds has 
been approved by the Attorney General. 


NEW HAVEN, CONN.—The board of 
finance has authorized the mayor and comp- 
troller to borrow $600,000 in anticipation of 
taxes. 

NEW LEXINGTON, OHIO.—This place 
votes ta issue $42,000 of bonds for water- 
works and sewer purposes. 

NILES, OHIO.—The city council will in- 
vite proposals for a bond issue. 


NORWOOD, OHIO.—Sealed proposals 
will be received for the purchase of $3,900 
bonds for sewer improvements. 


OCEANA, MICH.—The proposition of 
bonding the village to the extent of $1,000 
for improvements carried. 


OKLAHOMA CITY, OKLA.—The board 
of education has passed a resolution request- 
ing the city council to call a special election 
to vote $50,000 worth of bonds for the erec- 
tion of two new school buildings. 


OMAHA, NEB.—The proposition to issue 
bonds in the sum.of $65,000 for the erection 
of a municipal electric lighting plant will be 
voted on. 

OSCEOLA, IA.—Water bonds will be 
issued to the amount of $16,000 to run ten 
to twenty years. 

OWATONNA, MINN.—This city will sub- 
mit a proposition to issue bonds in the sum 
of $15,000 to cover the deficit in the water- 
works fund. 

OXFORD, OHIO.—The $5,000 electric 
light and waterworks bonds have been ap- 
proved. 

PARKERSBURG, W. VA.—An issue of 
$100,000 4 per cent semi-annual 10-20-year 


optional funding bonds was awarded to 
Hambleton & Co. ° 


PATERSON, N. J.—The board of educa- 
tion will’ask for an issue of bonds to the 
amount of $70,000 for school rebuilding. 


PAWTUCKET, R. I.—An ordinance which 
provides for the issuance of $125,000 4 per 
cent 25-year school bonds has been intro- 
duced in the common council. 


PERTH AMBOY, N. J.—The board of 
aldermen has authorized the issuance of 


$80,000 4 per cent 30-year water main exten- 
sion bonds. 





140 BANKERS’ MONTHLY. 


PINCONNING, MICH.—The electors of 
the Union school district have voted in favor 
of issuing $12,000 bonds for the erection of a 
new school building. 


PINE ISLAND, MINN.—District No. 77 
this village has voted to issue $10,000 bonds 
for the erection of a new school building. 


PIQUA, OHIO.—The county commission- 
ers have adopted resolutions to issue bonds to 
the amount of $32,400 for ditch and pike im- 
provements. 


PITTSBURG, PA.—The council has passed 
an ordinance authorizing the issuance of 
$75,000 health bonds. 


PRINCETON, MINN.—School district No. 
3 of this township has voted $500 bonds for 
the construction of a school house. 


RICHMOND, MO.—The Ray County 
court has ordered an election for April 30th 
to vote on a new courthouse bond proposi- 
tion. It is suggested to build a new court- 
house at a cost of $75,000. 


RICHMOND, VA.—A resolution has been 
adopted instructing State Senator J.C. Byars 
of Bristol to have the Virginia State Legis- 
lature pass an act permitting the city to issue 
bonds not to exceed $200,000. 


RIPON, WIS.—A special election will be 
held on the question of bonding the city for 
a water-works system. 


ROCHELLE, N. Y.—Bonds to the amount 
of $56,000 are to be issued for street improve- 
ments. 


ROCHESTER, N. Y.—A big bond issue has 
been recommended for improvements to the 
equipment of the fire and police departments. 


ROCKY RIVER, OHIO.—Proposals_ will 
be received for the purchase of bonds in the 
aggregate sum of $8,000. 


SAN ANGELO, TEXAS.—It is proposed 
to issue $20,000 4 per cent 20-year bonds to 
refund the city debt. 


SAN FRANCISCO, CAL.—The bill por- 
viding for the sale of bonds amounting to 
over $5,000,000 for public improvements has 
been passed and bids will soon be asked. 


SCRANTON, PA.—The city council has 
passed an ordinance authorizing the issuance 
of street improvement bonds to the amount 
of $34,000. 


SELLERSBURG, KY.—This town has 
issued $3,000 worth of 5 per cent bonds. 


SHAWNEE, OKLA.—A special election 
will be held to vote on the proposition to 
issue $50,000 county high school bonds. 


SHELL LAKE, WIS.—The town has 
voted $10,000 bonds for the construction of 
a waterworks system. 


SHERIDAN, WYO.—Bonds are to be 
voted for the erection of a $100,000 court- 
house. 


SOUTH HAVEN, OHIO.—An issue of 
$50,000 will be voted for paving purposes. 


SMITHLAND, IA.—A proposition to 
bond this town for a system of water-works 
will be submitted to the people. 


SPRINGFIELD, MO.—The finance com- 
mittee has authorized the redemption of $31,- 
000 worth of sewer construction bonds. 


STERLING, ILL.—Bonds to the amount 
of $90,000 for the improvement of Green 
River in Hamilton township have been is- 
sued. 


STEUBENVILLE, OHIO.—The service 
board at its recent meeting instructed the 
solicitor and superintendent of waterworks 
to advertise for sale the $50,000 bonds auth- 
orized a year ago. 


STILLWATER MINN.—The voters of 
this city have not yet given up the idea of 
establishing an electric lighting plant in this 
village. 


ST. JOSEPH, MO.—The school board will 
again ask the electors of the city to vote 
bonds for a new school building. 


ST. LOUIS, MO.—The council has voted 
to submit to the people a proposition for 
issuing $25,000 in bonds to pay a judgment 
for $17,850, 

ST. MARKS, IND.—This city will sell 


$20,000 electric light and waterworks exten- 
sion bonds. 


ST. PAUL, MINN.—The taxpayers of 
Ramsey County will have to submit to 
another bond issue to provide for the pay- 
ment of the new county jail. 


STRUTHERS, OHIO.—Proposals will be 
received for the purchase with accrued inter- 
est of $5,000 bonds for improving the streets. 
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SULLIVAN, IND.—The district has auth- 
orized $36,000 school bonds. 


SWEETWATER, TENN.—The town has 
voted in favor of bonds to the amount of 
$40,000 for waterworks and electric lights. 


TALLADEGA, ALA.—This place will issue 
20-year 6 per cent bonds to build a $10,000 
schoolhouse. 

TALLAHASSEE, FLA.—The city has 
voted favorably on the proposition to issue 
$40,000 bonds for sewers and electric light 
extensions. 

TISHOMINGO, I. T.—Bonds to the extent 
of $50,000 for the school and waterworks of 
Tishomingo have been approved by the Secre- 
tary of the Interior. 


TOLEDO, OHIO.—R. B. Bacon, city 
auditor, will open bids for the purchase of 
improvement bonds. 


TOPEKA, KAN.—The board of education 
will ask for a bond issue of from $75,000 to 
$100,000 in order to secure funds necessary 
for the completion and equipping of a new 
school and the building of an addition to 
Euclid School. 


TRAVERSE CITY, MICH.—A special 
election will be called to vote on the proposi- 
tion to issue $500,000 bonds for parks. 


WAH PETON, N. D.—Bids will be received 
for $15,000 refunding bonds to bear interest 
at 5 per cent. 


WALTHAM, MASS.—Bonds will be is- 
sued to the extent of $18,000. 


WARREN, PA.—A $40,000 bond proposi- 
tion will be voted upon, for fire department 
purposes. 


WARREN, OHIO.—The city council has 
authorized the issuance of $3,500 4 per cent 
detention hospital bonds. - 


WASHINGTON, D. C.—Thé city clerk 
will receive bids for $50,000 5 per cent 30-year 
bonds, for various purposes. 


WASHINGTON, PA.—The people will 
vote on the proposition to issue $100,000 
bonds for the purpose of erecting a new school. 


WAUSAUKEE, WIS.—The matter of 
building the new county asylum will be taken 
up at the county board meeting March 15th. 


It is likely that bonds for $100,000 will be 
issued, 
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WEISER, IDAHO.—The trustees of the 
Independence ‘school district are preparing 
to call an election for the bonding of the dis- 
trict to build a central high school. 


WESTMORELAND, KAN.—Petitions are 
being circulated in the townships in the east- 
ern part of the county to call an election to 
vote bonds for the proposed Topeka & Frank- 
fort Railroad. 


WHARTON, TEX.—The city has voted in 
favor of issuing bonds for public improve- 
ments. 


WILLIAMSBURG, OHIO.—The village 
clerk will receive bids for $12,000 electric 
light and town hall bonds. 

WINFIELD, KAN.—This place votes to 
issue $134,000 bonds, $89,000 of which are 
for water service. 


WYOMING, OHIO.—The council has de- 
cided to issue $2,000 in bonds for a boulevard 
between Wentworth and Wyoming avenues. 


YORK CITY, PA.—The Maryland Legis- 
lature has authorized the commissioners of 
Chesepeake City to issue bonds. 

YORK, NEB.—The proposition to issue 
bonds to the amount of $28,000 for a school 
addition carried. 

YOUNGSTOWN, OHIO.—William I. Da- 
vies, city anditor, will open bids for bonds 
aggregating $2,850. 

YOUNGSTOWN, OHIO.—An ordinance 
has been passed for the issuance of bonds for 
the purchase of a fire engine. Bonds are to 
be issued in the sum of $4,750. 


The last yearly reports of the joint stock 
banks in England and Wales have been made 
public. They show an increase of £9,265,000 
in the amount held by these banks on de- 
posit, which now totals £593,248,000. The 
cash in hand at call and short notice is 
£152,621,000; investments in Government 
securities and other first class stocks, bonds, 
etc., amount to £131,638,000; discounts, 
loans, etc., to £392,483,000; and an item 
of sundry assets stands at £29,244,000. 
During the past year the number of banks 
has decreased by five through amalgamation, 
and is now 66, while the branches number 
4,219, an increase of 190 in the year. The 
deposits have increased over two hundred 
millions of pounds sterling in ten years. 
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The Farmers’ National Bank of Findlay 
has been authorized to change its name to 
the Buckeye National Bank of Findlay. 


The Washington National Bank of Wes- 
terly, Rhode Island, has gone into voluntary 
liquidation by resolution of its stockholders. 


Col. William S. Thompson has been elected 
President of the City National Bank of 
Greensboro, N. C., to succeed J. M. Walker, 
resigned. 

Fhe Cleveland Chapter of the American 
Institutute of Bank Clerks decided to hold 
its annual banquet on the evening of Feb- 
ruary 26th. 

The Continental National Bank of Chicago 
shows profits above 16 per cent on the capital 
for 1903, being the most prosperous year in 
the bank’s history. 

Profits of the Commercial National Bank 
of Chicago for 1903 were equal to, approxi- 
mately, 19 per cent on the capital stock, 
after reserving $40,000 for taxes. 

The fifth edition of the Laws of the State 
of New York relating to Banks, Banking 
and kindred subjects by Willis S. Paine, 
L.L. D. has made its appearance. 

The Jackson Trust & Savings Bank of 
Chicago, at its annual meeting February Ist, 
elected John C. Fetzer as vice-president to 
succeed Louis M. Stumer, resigned. 


At the annual meeting of the Western 
Bank of Louisville, F. A. Henry Jr. was 
elected Vice-President to succeed C. Jenne, 
resigned. The other officers were re-elected. 


During the year just ended, the Bank of 
Nova Scotia opened seven new branches, 
the Royal Bank, five; Peoples Bank of Hali- 
fax, two, and the Union Bank of Halifax, 
three. 

C. H. Hulburd, president of the Elgin 
National Watch Company, has been chosen 
a director on the board of the Illinois Trust 
& Savings Bank, Chicago, to succeed W. G. 
Hibbard, deceased. 

W. H. Bucholz, president of the Norfolk 
National Bank of Norfolk, Neb., has resigned 
that position to become cashier of the Central 
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NOTES. 


Bank of Oakland, Cal. C. E. Burnham suc- 


ceeds Mr. Bucholz. 


A new bank for Fort Worth, Texas, is 
announced, the name of the new institution 
to be the Western National Bank and its 
capital $250,000. Cicero Smith and W. H. 
Eddleman are among those interested. 


The Citizens’ Savings Bank & Trust Co. 
with a capital of $50,000 has been organized 
in Birmingham, Ala., with H. H. Mayberry, 
president; B. F. Roden, vice-president; J. 
B. Cobb, treasurer; C. G. Davidson, secretary. 


The United States Sub-Treasury at Boston 
has been admitted to membership in the 
Boston Clearing House Association. The 
action places Boston on an equality with 
New York and other leading financial centers. 


Representative Calderwood of Iowa has in- 
troduced a bill to apply the sections of the 
present code relating to state and savings 
banks, so far as inspection and reports are 
concerned, to the private banks of the state. 


The executive council of the Arkansas 
Bankers’ Association has arranged for the 
next convention to be held April 21st and 
22d at Little Rock. A room at the Arkansas 
State building at the St. Louis Exposition 
is to be fitted up. 


The banking business of Messrs. Gaston & 
Ayres of Dallas, Texas, is to be taken over 
by a new institution to be called the Gaston 
National Bank. The interested parties are 
Capt. W. H. Gaston, John H. Gaston, R. 
K. Gaston and R. C. Ayres. 


The Blackstone National Bank of Boston 
has declared a final dividend in liquidation 
of 7 per cent, which was payable February 
15th. This makes a total of 84 per cent paid 
since the absorption of the institution by the 
Shoe and Leather National Bank in 1900. 


Of 148 private banks in Wisconsin, 137 
incorporated as State banks during 1903, 
one was closed and ten discontinued business. 
There are now in Wisconsin 345 State banks 
and two savings banks. Two State banks 
changed in the year from State to national 
banks. 










































J. H. Ingwersen, lately connected with the 
Corn Exchange National Bank of Chicago, in 
charge of its out-of-town business, and form- 
erly vice-president of the Inter-State Trust 
& Banking Company New Orleans, has been 
elected president of the American National 
Bank of Oklahoma City. 


The Mellon National Bank of Pittsburgh 
has increased its board of directors from 
eighteen to twenty-one members by the 
election of B. F. Jones, Jr., A. C. Knox, W. 
G. Park, Henry Phipps, and Robert Pitcairn, 
two of whom succeeded Frank J. Hearne 
and James McCrea, resigned. 


The Comptroller of the Currency recently 
approved the application for a charter by 
the American National Bank of Tampa, Fla. 
The institution, which is to start with a 
capital of $250,000, has among its incorpor- 
ators L. L. Buchanan, T. O. Knight, C. A. 
Carson, M. W. Carruth, and F. J. Knight. 


The National Newark Banking Company 
of Newark, N. J., has reached its one hun- 
dredth birthday, having been chartered as 
the Newark Banking & Insurance Company 
February 18, 1804. The bank did not open 
for business until July 30, 1804, and will not 
celebrate its centennial until that time. 


State Treasurer Daniel McCoy of Michigan 
recently issued an order affecting insolvent 
banking concerns in various parts of the state 
and the order may have an important bear- 
ing on the handling of such funds. The order 
is to the effect that all funds in the hands of 
receivers of insolvent banks must be deposited 
in the state treasury. 


The Comptroller of the Currency has 
approved the application of the First National 
Bank of Portsmouth, Va., which was recently 
organized with a capital of $100,000. Among 
the incorporators are: Col. Robt. N. Harper, 
president of the American® National Bank 
of Washington; John L. Watson, T. J. Wool, 
D. W. Todd, and W. S. Langhorne. 


At the meeting of directors of the Germania 
Savings Bank & Trust Co. of New Orleans, 
J. Edmond Merilh, formerly Vice-President, 
was elected President of the institution, to 
succeed the late Jacob Hassinger. G. A. 
Blaffer, atZpresent Cashier, becomes Vice- 
President, retaining, however, the post of 
Cashier, which he has filled for the past twenty 
years. 
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William A. Lamson of New York, for 
several years National Bank Examiner for 
Philadelphia and Delaware, has resigned his 
position to engage in business for himself, at 
10 Wall Street, New York, where he will 
deal in high grade commercial paper and _ in- 
vestments. Mr. Lamson formerly resided 
for a number of years in Chicago and was a 
member of the Marquette Club. 


The St. Paul and Minneapolis chapters 
of the American Institute of Bank Clerks are 
discussing the advisability of challenging 
the Chicago chapter to a joint debate in St. 
Paul in April. The matter was brought up 
at a meeting of the St. Paul chapter and it 
was informally decided to issue the challenge 
if the Minneapolis chapter favors the plan. 
The debate will be followed by the annual 
banquet of the St. Paul chapter. 


Secretary of the Treasury Shaw has an- 
nounced that the following banks have been 
chosen to act as depositaries in New York 
City for the funds to be paid to the Panama 
Government for the construction of the 
Panama Canal: Central National, Hanover 
National, Chase National, Mercantile Na- 
tional, National City, First National, Na- 
tional Bank of North America, National 
Park, National Bank of Commerce, and 
American Exchange National Bank. 


Several important changes have occurred 
in the management of the Chase National 
Bank of New York City. Henry W. Cannon 
resigned the presidency and was elected to 
the newly created office of chairman of the 
board of directors, ex-Comptroller of the 
Currency A. B. Hepburn, who has filled the 
office of vice-president for several years past, 
was made president, and Albert H. Wiggin, 
vice-president of the National Park Bank, 
was elected sole vice-president of the bank. 


The Western National Bank is the name 
of an organization to be launched in St. 
Louis by Col. Samuel H. Buck, of Buck & 
Spratt, cotton merchants of New York; 
Franklin P. Jones, formerly assistant cashier 
of the Merchants’ National, Arthur Lee 
Crandall, of the firm of Billon-Crandall 
Bond & Stock Co., and several other finan- 
ciers. A capital stock of $700,000 is pro- 
posed for the new institution. Quarters 
have been secured on the ground floor of 
the Chemical building. 
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The Farmers’ Bank of E. L. McLallen & 
Co., at Columbia City, Ind., organized in 
1874, has changed from a private to a national 
bank, and henceforth will be known as the 
First National Bank of Columbia City. The 
capital stock is $50,000, all of which will be 
taken by the old interests in the Farmers’ 
Bank. The organization just perfected is 
as follows: President, Henry McLallen; 
vice-president, E. L. McLallen; vice-president, 
H. De Witt McLallen; cashier, W. F. McLal- 
len; assistant ‘cashier, Thomas Hildebrand. 


A review of the progress of banking in the 
United Kingdom during 1903 has been con- 
tributed to the Bankers’ Magazine of Lon- 
don. It shows that the increase in banking 
capital (including surplus or reserve) was 
£1,726,769, compared: with £1,638,714 in 
1902, £2,180,763 in 1901, £1,263,390 in 
1900, £2,829,612 in 1899, and £2,076,432 in 
1898. For the twenty-eight years, 1876- 
1903, the net increase has been £52,034,446, 
and in the same time deposits have increased 
something like £340,000,000 or £350,000,000. 


The New York Stock Exchange Clearing 
House has recently made public figures show- 
ing the saving in the use of checks effected 
through the system of clearing transactions 
in leading stocks on the Exchange. The 
Exchange Clearing House has from the first 
kept records on this point, and these figures 
show a reduction in the use of checks for 
the calendar year 1901 of $17,049,042,800, 
for 1902 of $11,405,150,000, for 1903 of $10,- 
002,650,800 The average reduction per 
clearing day is computed at $68,470,000 for 
1901, at $45,258,000 for 1902, and at $39,- 
693,000 for 1903. 


The American Bankers’ Association has 
issued an elaborate volume containing the 
proceedings of the organization at its last 
annual convention in October of last year. 
The book is prepared and edited by Colonel 
James R. Branch, secretary of the associ- 
ation, The addresses made at the convention 
are printed in full, together with a complete 
list of members and plates of the officers of 
the organization. The proceedings of the 
seventh annual meeting of the Trust Company 
section, held at San Francisco, October 20th, 
last, are also included in the work, as well 
as of the Savings Bank section. 

At the regular annual meeting of stock- 
holders of the Mississippi Valley Trust Co. 
of St. Louis, the following directors were 


elected to serve for a term of three years. 
Murray Carleton, Auguste B. Ewing, David 
R. Francis, August Gehner, Charles H. Huttig, 
Robert H. Stockton, and James E. Brock. 
Besides the above gentlemen the board is 
composed of Elmer B. Adams, Charles Clark, 
John D. Davis, Harrison I. Drummond, 
George H. Goddard, Samuel E. Hoffman 
Breckinridge Jones, Wm. F. Nolker, Wm. 
D. Orthwein, H. Clay Pierce, Joseph Ramsey, 
Jr., Moses Rumsey, Julius S. Walsh, and 
Rolla Wells. 


Depositors in the banks in Indiana and 
elsewhere are showing a great deal of interest 
in a bill pending before the judiciary com- 
mittee of the Indiana house, which promises 
to make it a felony for any national banker to 
receive a deposit after he has knowledge that 
the bank is insolvent or in failing circum- 
stances. The penalty for violating the 
proposed law is two years in the penitentiary. 
The bill would make the failure of any bank 
within thirty days after the deposit is re- 
ceived prima facie evidence of knowledge on 
the part of the bank officers that the insti- 
tution was insolvent or in failing circum- 
stances at the time the money was received. 


Announcement was made recently that 
the Guaranty Trust Co. of New York and 
the International Banking Corporation had 
concluded arrangements by which the former 
concern withdraws from business at Shanghai, 
Hong Kong, and Manila and assigns to the 
International Banking Corporation the good 
will of the Guaranty Trust Co’s business. 
The International will effect collection of 
outstanding advances and settlement of 
existing contracts of the Guaranty Trust 
Company in China and the Philippine Islands 
for the account of that company. It will be- 
come the representative and correspondent 
of the Guaranty Trust Company in the Orient. 


A statement of the condition of the state 
banks of Chicago at the close of business on 
December 30, 1903, as compared with the 
annual statement issued on December 22, 
1902, shows that three additional banks 
had been licensed. The total discounts and 
loans are $156,582,453, an increase of $15,- 
670,849.42. The total increase in resources 


in the year is $28,599,508.68. The paid up 
capital stock shows an increase of $3,050,000. 
In liabilities the capital stock has grown 
from $22,500,000 to $25,550,000. The sur- 
plus fund shows an increase of $2,367,000 
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BANK TAX DECISION. 


In figuring internal revenue bank tax a 
recent decision of the Treasury Department is 
to the effect that the term “capital” should 
be read as meaning the same thing in respect 
to a corporation that it does in respect to an 
individual banker. When it appears that 
undivided profits have been carried over 
many dividend periods and have in the mean- 
time been used in the business like the other 
assets of the corporation, they are to be 
regarded as having become an accretion to 
the capital, and as such are to be taken into 
account in reckoning the special tax required 
of the corporation under section 2 of the act 
of June 13, 1898. 


The decision contains the following: 

“The term ‘surplus,’ as used in the nomen- 
clature of bankers, does not include undivided 
profits such as are now in controversy. Such 
profits may be surplus in the sense that they 
are a constituent of capital, but they are 
not surplus in the commonly accepted sense. 
It is quite usual upon the organization of 
financial corporations for the stockholders 
to contribute, besides the share capital, a 
fund which is known as surplus. It is also 
quite usual for the directors or managers 
of these institutions to set apart and to add 
to this fund from time to time some part 
of the accumulated profits of the business 
in excess of dividend requirements. The 
fund produced in either of these ways is what 
is known as ‘surplus.’ 

“The term is not used to designate the ac- 
cumulated profits of ordinary banking firms 
or individual bankers and when the statute 
uses it, it does so with reference to the par- 
ticular class of bankers to which alone it 
is applicable, and means the fund created 
by corporate or quasi-public institutions as 
an addition to or reinforcement of the share 
capital. Undivided profits do not become 
a part of this fund until they have been 
assigned to it by some formal act of the in- 
stitution, and it is for the directors, and not 
for the taxing officers of the Government, 
to determine when this should be done. It 


‘ does not follow, however, because undivided 


profits are not surplus within the correct 
definition of that term of its statutory mean- 
ing, that they are not taxable under the pres- 
ent statute. If they have become capital 
by reason of the manner in which they have 
been appropriated and invested, the statute 
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reaches them just as it would reach surplus 
without any other enumeration. 


“Beyond question, the profits left and used 
in the banker’s business for a period of years, 
with the purpose of so leaving and using them 
indefinitely, become capital; the part derived 
from accumulated profits—that is, from 
profits not withdrawn or intended to be with- 
drawn for income, equally with the part 
originally invested, constitutes his capital. 
The undivided profits of a banking corpo- 
ration are understood to be profits which re- 
main after the payment of the current divi- 
dends. They do not necessarily become 
capital because they are not immediately 
distributed to the stockholders, as where 
they are carried over after the dividend 
period for temporary purposes and not with 
a purpose of indefinite use in the business 
of the corporation. But the longer they are 
carried without any distribution and used 
in common with the other funds of the cor- 
poration, the stronger the presumption be- 
comes that they have been mingled with 
those funds permanently. 

‘Presumably, when a dividend is declared 
the amount represents -the profits made by 
the corporation during the past dividend 
period after reserving a sufficient fund to 
cover all offsets or deductions likely to arise 
subsequently growing out of the transaction 
of that period. Unless this is so, the dividend 
has not been earned. The reserved fund 
is not profits, but is merely earnings. The 
dividend, therefore, represents actual profits. 
If they have been earned, the surplus or 
undivided profits are ordinarily used by the 
corporation as supplementary capital, un- 
less they are distributed to the stockholders. 
When they are not distributed at the next 
dividend period, a fair presumption is created 
that they are not retained for distribution, 
but are retained to feed the resources of 
the corporation. When it appears, as it 
does in the present case, that the undivided 
profits have been carried over many dividend 
periods and have been accumulated ‘during 
a period of years,’ and have in the mean- 
time been used in the business like the other 
assets of the corporation, the inference is 
irresistible that they have become an accre- 
tion to the capital. When this appears, they 
are taxable, just as the accumulated profits 
of an individual are taxable when they have 
been merged with his capital.” 
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ALABAMA. 
j ‘ * Capital, 
“Town, County, | Name of Bank . | | 
Population ’ | § State. + Private. Est. Officers | Bean | Correspondents 
Anniston ._........ FIRST NATIONAL BANK --_---- 83) W. W. Stringfellow P... * ¢ 100,000; Importers & Traders Nat. 
Cathoun) FIRST NATIONAL BANK J. B. Goodwin, V.-P. 139,600 BK. N. Y. 
Op., 9.695 Henry A. Young, Cc. 551 1610 
A. J. Goodwin, A. C. 
Collections and corresp\ondence solicited. 
Birmingham ..... 03} G. B. McCormack, P..... * 100,000 | Nat. City Bk., N. Y 
Jefferson) AMERICAN TR. & SAV. BK. * H. im Badham, V. “P. . 
‘Op., 38,415 H. B. Urquhart, Cc. | 
A general banking and |trust business trans\acted. Collections receive 
prompt attention. 
 eabeia = | Arthur W. Smith, P.....| * 500,000 | Han Nat. and Nat. City Bks., 
BIRMINGHAM TRUST & ~ Tom 0. Smith, VP." | _192:990 | _-N. ¥. 
INGS GO..------------------ 87) Wm. H. Manly, C. ¢ 2,808,440 
Bivciais a cnanier. B. Cain, A. C. 
eee « | EIpeT MATIONAL BANK... 195| W. P.G. Harding, P...... * 300,000 | Chase Nat: Bk., N. Y.; Cont. 
FIRST NATIONAL BANK & J. H. Woodward, V.-P. | | 356,200; Nat. Bk.,Chi.; : Citizens Nat. 
J. H. Barr, V.-P. | ¢ 4,844,920 Bk., Cin.; Fourth St. Nat. 
W. W. Crawford, C. Bk., Phii 4 
A. R. Forsyth, A. C. 
Collections solicited. Clareful attention and low rates. 
} 
i iieccianne oat Dy Ge BO, Be cenccscduce |*  §00,000| Western Nat. Bk. and Nat. 
(aiobiiey CITY BANK & TRUST CO. si P. J. Lyons, V.-P | } 350,000 ony Bk., N. ¥Y.; Hibernia 
Pop., 38,469 A. I. Selden, C 1,250,000 Bk. & Tr. Co., New Orleans. 
Your Alabama and Sout\h Mississippi collect ions selici ted. 
ea “ | LEINKAUF BANKING GO.----- $83) H. W. Leinkauf, P..._... * 150,000 and Imp. & Tra. N. Bks. 
LEINKAUF BANKING CO. Chas. H Brown, V.-P. | | 60,000 Y¥.3 Cont. N. Bk., Chi.; t 
Alfred Proskauer, C. t 600,000 Mech: N. Bk., 8t. Louis. 
Collections given special) attention and remit ted for at lowest rates. 
OD Secccne EEE. GREE ccwenewecccess $°71| J. W. Whiting, P........| * 150,000 | Chase Nat. Bk., N. Y.; Hib. 
PEOPLES BANK John B. Davis, V. “P. i] 467,750 Bk. & Tr. Co., and Whit- 
ee 3. Woiittie kG Cc. $ 1,646,420 ney Nat. Bk., N. O. 
Little, 
We collect all Alabama, Fiorida, and ilissis sippi item|s at actual cost. 
Montgomery ..... MERCH. & PLANTERS-FARLEY - Joseph L. Hall, P. ---... * 500,000 | Nat. Park Bk.,N. Y.; Hib. Bk. 
Montgomer: S. V. Marks, Jr, V.-P. 180,000 | & Trust Co., New Orleans. 
‘ Pop., we” NATIONAL BANK ----------- 90) M. P. Le Grand, V--P. 8,250,990 | 
es Farley, c 
artlett 
Alabama items in bulk sjolicited, especially those on Montgomery. 
Uniontown ........ FARMERS BANK-.--.-.-------- §’02) E. g Glass, P. * $1,000 | Liberty Nat. Bg., N.Y.; Birm. 
(Perry) FARMERS BANK R.F Hall, VP. 30,000 | Tr. & Say. Co., Birm. 
Pop., 1,047 E. R. Glass, Jr., t 35,000 
All collections entrusted ito our care wilt rece) jive promp't attention.’ 
ARIZONA. 
a HOME SAV. BK. & TR. C0. -81900 Cane. z. Ainsworth, P.. 10,300 | Chase Nat. Bk., N. Y.; Amer. 
Pop.., 5. Frank Ainsworth, C. Nat. Bk-, Los A ; Western 


50,230 
A eaperal banking busijness transacted. Col|lectiens Nat. Bk., San F. 
will receive prompt atitention. 


oT . paaasa = a && . Gage, P. * 100,000 | Chase Nat. Bk., N. ¥.; Bkrs. 
PHOENIX NATIONAL BANK...'2 T. W. Femberioa P 78,890 Nat. Bk., Chi.: Crocker- 

H. J. aS 778,640 Woolworth N. Bk., San F. 

Special facilities for ma king collec tions in |Arizona. 
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(Maricopa) R. H. Greene, V.-P. ij 6,490 Tr. & Sav. Bk., ane Citiz. 
































* Capital 
Town, County, Name of Bank 
Population ' | § State + Private Est. Officers { Taduaie Correspondents 
..---------] VALLEY BANR--------------- §°82| J. C. Kirkpatrick, V.-P.| * ¢ 100,000| Am. Ex. Nat. Bk., 
te soay | WALLEY BANK W D. Fulwiler, C. ,000 Cont. Nat, Bic, Chit swell 
Pop. 5; Lloyd B. Christy, A. C. \ @, Co. bi Bk., San F 
~ 
Ostosttens receive care|ful and prompt atte|ntion and remitted ea at bniaue 
rates. 
..--------| BANK OF ARIZONA ---------- $°77| Hugo Richards, P.......| * 50,000 | Laidlaw & Co. and Nat. Cit: 
Preewes - j BANK OF ARIZONA “| BL W. Wells, V.-P. 1 90,000 | Bk., N. ¥.; Gorn Ex. and Jet 
reaps M. B. Hazeltine, C. $ 870,68) | Nat. Bks. Chi; Nai. Bi of 
CA. Peter, A. ¢. Com., K.C.; Bk: of Cal., 8.F. 
Oldest bank in Arizona;| facilities the best. |Rates rea|sonable. 
We want to serve you.) 
© ss "1 BANK..__.. *93| Frank M. Murphy, P....|* 100,000 | Chase Nat. Bk., N. Y.; Bkrs. 
PRESCOTT NAT'L BANK oe Goldwater. V. “P| 9 65,220 Nat. BE, Chi.; Nat. Bk. of 
i Fredericks, C t 615,930 Com., st. be Anglo-Cal. 
| W. % Brandon, A. C. Bk., San F. 
ie Collections carefully ma |\de and promptly re|mitted for| at lowest rates, 
ier "aa : 92, W. J. Kingsbury, P..... * 40,000 | West. N. Bk. of U.S., N. ¥.; 
bag) FARMERS & MERCH. BK....s'92 Oscar I. Vease, V-P. "| | 184) | Angio-Gal. Bk., San’F.; ist 
Pop., 892 | W.C. Hildreth, C. t 1 k., 
ws Kingsbury, A. C. 
Collections:a special fea| jture; prompt return|s; owest jrates. 
ARKANSAS. 
th........ AMERIGAN NAT'L BANK ----- *87| W.R. Abbott, P. ........ * 100,000 | First . Bk., N. Y.; Cit: 
Feet Saeian) AMERICAN NAT'L BARK | &.H. Stevenson, VP. || 110840 | Nat. Bk., Kan. C.: Mech. 
‘Op., 11,587 P. A. Ball, ¢ 598,490] Nat. BE it. L. 
A.8. Dowd, A.C. 
Special attention given |to collections, Low\rates. Pr ompt returns, < 
le Rock....... §°92) E. G. Thompson, P......| * 100,000 - Bk. z. 7 Chi.; 
Litt lo eck EXCHANGE NATIONAL BANK Aiea WN, Johneoa, VP. vs 80 BEF : 
., 38,307 } er, f 
— John A. Johnson, A. C. : 
We solicit your Arkansa's collections, particujlarly your|Little Rock Items. 
Correspondence invited. 
e Bluff ........| GITIZENS BANK ------------- *87| W H. Langford, P......}* 100,000 | N. Park Bk., N. Y.;: First N. 
en erent CITIZENS BANK § e ie ! ein " Bk., Chi.” : 
‘Op., 11,496 . ugh, C. 
" M. E. Bloom, A. C. 
Unexcelied facilities for |handling Arkansas |business. | Collections promptly 
made, 
T NR nian * Leow WN) Wie Mle MINS Ble cc ccnnesan * 100,000 | Seaboard Nat. Bk., : Y¥.3 
exe Miller) TEXARKANA AAT'L BANK “| Ben Collins, V.-P, 1 _ 182550 | Nat. Bk. Com., St. L. and 
Pop., 4,914 O. H. McCorkle, - ¢ 1,812/700 Kan.City; 3d Nat. Bk. StL. 
> - a ty 
er, A. . 
U.S. depository. Collec scat wih 3 priompt and |careful attention. 
CALIFORNIA. 
eeeie.. . ss .-.. 88 T. W. Patterson, P......; * 200,000 | West.N.of U.S.and N. re 
Urresno) FRESNO NATIONAL BANK W. F. McVey, V.-P. | 46,200| N. ¥.; Com’l LN. Bk. ; 
Pop., 12,470 D. Brown, Jr., C. $ 6,210.) W., F. &Co. Bk. and rock! 
A. S. Hays, A.C. er-W. N. Bk., 8. F F.; N. 
Shawmut Bk., Bos. 
Collections carefully majde and ‘promptly remitted for|at lowest rates, 
aoe . ...-..'87| W. F. Botsford, P.......| * 1,000,000 Chem, N. and Corn Ex. Bs. 
“Ss as AMERICAN NAT'L BANK W.J. Washburn, V.-P. | | ” 50,880| N. ¥. Cont. and Chi.N.Bs. 
Pop., 102,479 T. E. Newlin, V. “P. + 38,572,000 Chi.; Wells Fargo & Co. B. 
“ J. G. Mossin. V.-P. and San F. N. B., San F.; N. 
W. J. Doran, V.-P. SCL Pe Bos.; State N. 
T. W. Phelps, C. .. St. L.; Phil. N: B., Phil. 
C. M. Wood, A. C. 
Special attention given to collections and re|mittance 
made promptly in any |exchange desired at) lowest ra\tes. 
eee “ ."90} R. J Waters, P..........| * 200,000 | West. N. B. of U. 8. Zs 
CITIZENS NATIONAL BANK + Ross Clark, V.-P. t 91,660 Com’! N. B. Chis’ Wells’ 
A. J. Waters, C. t 180,900 Fargo & Co. B., San. Fran.; 
Geo: E F. _ Dufte, A. Cc. Franklin N. B., Phil.; ist N. 
l. Pettigrew, A. B.,Den.and = C.; N. *Shaw- 











REPRESENTATIVE BANKS. 




































Collections a specialty. 
rates. 


FARMERS & MERCHANTS = Senne W. etynen. P.. 


TIONAL BANK 7: it: Gan Nays, VP. 


T. E. Newlin, V. -P. 
datas Se ler, C 
Gustav He mann, A. Cc. 
‘ a John Alton, A. C 
Special collection depart|ment. 
California. Correspon|dence invited. 


We remit promptly at lowest 


mut B., 





a & Tra. N., West. N.of U. 
,N. City, and N. Park Bs. 

RN Y.; 1st and Corn Ex. N. 

and Ill. Tr. & Sav. Bs., Chi., 
Bovesed. B. and B.ot C: Cal., 

San. F.; . Com., Kan. Cc 


and St. L. 


Largest ban|k in Soutihernt 
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Town, County, Name of Bank Otients 1 See | . 
> ce urplus Correspondents 
Population § State t Private Est. t Deposits 
_—. $< — ———— —————————— | | |__| 
| | 
Los Angeles ..._.. FIRST NATIONAL BANE -..--- °90)-J. M. Elliott, P........... *¢ 400,000 | ist and Seab. Nat. Bk.. N. Y.; 
(Los Angeles) | FIRST NATIONAL BANK Wm. G. Kerckhoff, V.-P.| |j $54,410 | Cont.and Corn Ex. N. Bks. hp 
Pop., 102,479 J.C. Drake, 2d V.-P. + 6,007,880 Chi.; ist N.Bk. and London, 
W. T. S. Hammond, C. Paria & Am. Bk., ite. San 
A. a “Way, A. ©. F.; N. Bk. Com., St. 
E. 8S. Pauly, A. 
Largest national bank jin Southern Califor nia. Unex'celled facilities for 
ing Pacific Coast c\ollections. 
hee = ..-'83|) W. C. Patterson, P. .....| * 500,000 | Chase and Am. Ex. Nat.Bks., 
Los ANGELES NAT'L BANK Frank P. Flint, V.-P. q 248,160 N. Y.; Com’! Nat. Bk., Chi.; 
W. D. Woolwine, C. ¢ 8,353,240 8d Nat. Bk., St. L. 


E. W. Coe, A. C. 
: _ | O.d. Wigdal, 2d A. C. 
Collections remitted for jon day of payment. | Correspo|ndence invited. 


PP stew j>---9 Ob) J. C. Drake, P. .........- * 500,000 | Cont. Tr. Co., N. Y.; Cent 
LOS ANGELES TRUST CO § A. K. Macomber, V.-P. | fl 21,000 Tr. Co., Chi.; Miss: Valley 

R. Wankowski, C. ¥ 303,000 i a Co. St. L. 

E. H. Groenendyke, A.C. 


“ lou.- “ | SOUTHWESTERN WAT’L BK. '02) JobnS. Cravens, P. ..... * — 300,000 | N. City B., N. Y.; ist N. 


George J. Denis be -P. I 17,000 Chi.; San F. N. B. San Fr 
Harry Gray, 24 V.-P. ¢  1,000°640 
ones, C 


Collections and correspo|ndence invited. All| inquiries |will receive 
prompt personal attention. 


ee “ | STATE BANK & TRUST GO. -8'89| H. J. Woollacott, P.__... * 500,000 | 4th Nat. Bk., N. ¥.; Mer. Ln. 








R. H. Howell, V-P. 60,000 & Tr. Co., Chi.; Crocker-W 
J. W. A. Off, é. 1,770,000 Nat. Bk., San F 
tet attention given |to collections, low |rates, pro|mpt returns. 
ransacts a general bainking business. 
Pasadena... ...... Oe Se EEE * 50,000 |Han. Nat. Bk., N. Y.; 1st Nat. 
(Los Angeles) PASADENA NAT'L BANK. Gilbert Wey Pratt, V-P. | | 28,000 |_ Bk.,Chi.and’San F:; 1st Nat. 
Pop., 9,117 Henry Newby,C. t 826,000 Bk. and Nat. Bk. of Cal., 
E. J. Pyle, A.C. Los A.; Nat. Bk. Com., K. C. 
Collections a specialty. Prompt attention to] all banki/ng matters. 
FS ies “ | UNION SAVINGS BANK ----- 95 Report Best, * 100,000 | Merce. Tr. Co., N. Y.; Far. & 
UNION SAVINGS BANK y a i th, -P. q 22,000 Mer. Nat. BE., Los A. 
Ww oon 
Bankihg in all its branc ae Galiettons wil Seeattes p|rompt attention. 
Santa Rosa........ .§$°73| John P. Overton, P.-_...- * 200,000 | Cent Nat. Bk., Y.; Mer. 
Sonoma) SAV. BK. OF SANTA ROSAS” C. Shea, v-F. 5 i . 114,870] Ln. & Tr. Co., out. ‘Anglo- 
‘Op., 6,673 Cc. A. Hoffer, C + 1,189,170 Cal., Bk., Ltd, San. F. 


J.R. “Edwards, ‘A.C 


Transact a general bank|ing business. Collec|tions will |receive prompt and 
careful attention. 














COLORADO. 
Colorado oe. ....73| Wm. S Jackson, P...... * 200,000 | Nat. Bk. Com., N. Y. and St. 
Pano EL PASO NATIONAL BANK c. C. Hemming, _ W7,970 Louis; First and Denver 
at im Cc. L. Soe 1,982'500 Nat. Bks., Den. 
Banking in all its brancjhes. Collections carjefully majde. 
RII oecasicn <0 *66| Chas. B. Kountze, P..._. * 500,000 | Kountze Bros., Nat. Bk. of 
(AraneBes COLORADO NATIONAL BARK. Dennis Sheedy, V.-P. 1. 283.790 No. Am. Chém., and Imp. 
mngs.859 Soaree = rger, A. 3 t 9,526,140 & Tra. Nat ke., N. Y.; 
Wm. ayer. Cc. 1st and Cont. Biied. Bks., 
T. R. Field, 2d A. Chi.; Bk. of Cal., San F., 
Mech. Nat. BK.. St. L., 
Banking in all its brancihes. Collections andjother bus-| Inter-State Nat. Bx., K.C.: 
iness intrusted to this |bank will receive p\rempt 1st Nat. Bk., Omaha; Corn 
attention. Ex. Nat. Bk., Phil 
oP oo eaieaien ---- 84] J. A. Thatcher, P. ....../ # 500,000 | Nat. Bk. Com., Chase, West- 
DENVER NATIONAL BANK James kK. Grant '? = t $82,980 ern, Gents and First Nat. 
D. Sullivan, V.- t 6,618,730 Bks. Y.; First and Corn 
J.C. Mitchell, C.” Ex Nai. Bks., Chi; Nat. 
Kdward 8. Irish, A. C. Bk. Com. e ‘Union Nat. 
J. W. Hudston, A. Bk., Kan. 
Special attention given'|te collections. Gove espondencie inven. 
Te \ euetiae “ | BIRST NATIONAL BANK.----- +65 p HB. Mo@at, P......:..- * 1,000,000 | Western, Fourth, and First 
FIRST NATIONAL BANK w.s. Cheesmnan ¥ i f 1,051,110 N. Bks., N. Y.; ry and 
Thomas Keely ¢ 20,968,150 Chi. N. Bks. Chi. Bk. 
F. G. Moffat, 0" Com., StL. and Kics ‘Neb. 
Ww Cc. Thomas, A.C. N. Bk., Oma. 





C. 8. Haughwout,2d A.C. 
Prompt attention ~ to all Western celle|ctions. 


Peg ggy-|FIRBT MATIONAL BARK") HD, Totes Eg) | UM) MM om Boat Mi A 

Pop.., 28,157 Robert F. pose, C } eve and K. as ist Colo., and 
A. 8. Booth, A Den. N. Bs., Dea. 

e H. J. Smith; A. é 


Established 1871. Faei lities for any busine|ss in the |line of banking. 
Collections a specialty 






















































REPRESENTATIVE BANKS. 





CONNECTICUT. 











. | Capital | 
Town, County, | Name of Bank | 
Population § State + Private Est. Otticers ! Donostte | Correspondents 
| 
d .--. ATMA NATIONAL BANK --.--- °57| A. Spencer, Jr., P........ *@ 525,000| N. City, 4th, and ist N. Bks., 
Hernaryord) | ATMA HATIORAL BARE *| AR. Hillyer, VP. 1, 550,000 | N.Y.; 1st and Cont. N. Bks. 
Pop.. 79,850 | W. D. Morgan, C. ¢ 2,500,000| Chi.:’N. Shawmut Bk. and 
| | Elfot N. Bk., Bos.; Cent. N. 
Special attention given to Hartford collectijons. k., Phil. 
ter bats 
DELAWARE. 
Wamington ....., MATIONAL BANK WILMINGTON 
F ~ason =O | SC ARD BRANDY WIWE--------- 10 Georne 8. Capelle,P....;* 200,010 | Chase ee. Bk., N. Y.; Phil. 
Pop., 16,508 AND BRANDYWINE Caleb M. Sheward, C. 270,000 | Nat. Bk., Phil.; Nat. Union 


1,225,000 Bk., Bait. 
Collections on this city |and State remitted |for promptly at lowest rates. 
| 








FLORIDA. 
Pensacola ........| FIRST NATIONAL BANK ------ 90] F.C. Brent, P. .......... ® 100,000 | West. N. Bk., a. Y.; Ist N. 
(Escambia) FIRST NATIONAL BANK Wm. H. Knowies, Vv ‘P| 1505180} Bk., Chi.; "Bk. of Com., 
Pop., 17,747 Ww. JK. Hyer, Jr., t 1,408,900 Lou.; >. BL & Tr. Co. > 
J.S. Reese, A. © and La. N. Bk., N. O. 


Banking in all its branc ieee Foreign and do|mesticexc\hange bought and sold. 
Correspondence solicitied. Prompt attention to collec|tions. 





aM GEORGIA. 
ME \ z | 
= Americus. ........ | PLANTERS RANK.....---.-.-- 91 L. G@. Council, P. ........ ° 50,000 | Hanover Nat. Bk., N. Y.; 
: Sumier) | PLANTERS BANK . kK. G. Perry, V.-P. 1 50,000| Atl. Nat. Bk., Atl. 
sae ‘Op., 7,674 C. M. Council, C. $ 350,000 
‘ Collections promptly and carefully attended|to and re|mitted for on day of 
. | payment. 
Atlanta ...........| .."65 P. Romare, P............| * 500,000 | Western Nat. Bk. s U. 8., 
(Fulton) ATLANTA NATIONAL BANK C. E. Currfer, V.-P. | - $28:570| Fourth Nat. Bk., N.Y. 
Pop., 89,872 | A. E. Thornton, V.-P. 
| C. E. Currier, C. 
H. R. Bloodworth, A.C. 


| Collections solicited and promptly remitted |for at low, jest rates. 


© Sie * ."96, James W. English, P....|* 400,000) Am. Ex. ye et one B.Cuy 
| FouRTH NATIONAL BANK. Walker P. ay V.-P. | 35,300 Bk. oe irard Nat. Bk. 
| John K. Ottley, C. t 2,959,570 | Phil 
Charles I. Ryan, A. C. 
| Particular attention givien to collections on/all points 
| in this and adjoining States. 


OP eswécene mo .."61| Robert J. Lowry, P...... * 500,000 | First Nat. Bk., N. Y. 
(LOWRY NATIONAL BANK....°61 Robert J.Lowry,P.....| * 300,000 
as | | Joseph T. Orme, C. t 2,320,690 
oe | | Henry W. Davis, A.C. 
Oldest bank in Atlanta.| Established 1861. |U.S. desi gnated depesitorv. 
Collections solicited. | 


a “ | THIRD WATIONQL BAMK.......96 Frank Hawking, P._..... 


* 200,000 | Nat. ors ead Nat. Park Bks., 
Atkinson, VP N.Y 


i _ 185,110 Nat. Bk., Chi.; 
| Joseph A. McCord, GC. | ¢ 2,241,110; Nat. tabwuns Bk., ‘Bos. 
Thomas C. Erwin, . C. 


' 
| 
Collections promptly and carefully attended) to, and re|mitted for 


ak 
2% 


on day of payment. 





Augusta .......... | "65 ib C. Hayne, P.. -|* 250,000) Am. Ex. Nat. Bk 
(Richmond) WAT'L BANK OF AUGUSTA. rank @ Ford, Cc. 186,160 Mer. Nat. Bk., Bait: ei 


% Pop.,39,441 | 


Phil. 
Largest bank capital, surplus, and undivideld profits ijn the City. Collections 
| remitted for daily. 











Columbus. ........ 76 William B. Slade, P. - * 100,000 | Merc. and Nat. City Bks., 
fener) | WAT'L BANK OF COLUMBUS.” R. A. Carson, V.- . 158,500 N. Y.; Cont. Nat. Bk., Chi.; 
‘Op., 17,614 J. Dou pas Relic 486,000 4th St. Nate ‘B., Phil. 
- Hunt, A. C. 


Send us'your collections. Prompt and caref|ul returns) made. 


“ ...----. “ | THIRD NATIONAL BANK------ ’ g. Gunby Jordan, P..... * 200,000 | N. Park Bk. and N. Bk. Com., 
THIRD NATIONAL BANK 89) w ei Brad ie an, P timp wy Cora x. WBE Cat 
. KE. m. 5 8 
ree C. C Haves, A .C. New Orlesus'W BE,,N.O 

we ‘aotually ee tihe day we collect. 



















Collections a specialty. 
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Town, Count; 
Population.’ 


Name of Bank 
+ Private Est. 


Savannah ........ 


(Chatham) 
‘Op., 54,244 





| EXCHANGE BANK ---------.-- 71 


Largest capital and sur 
Collections a specialty. 


FIRST NATIONAL BANK-----’65 


Organized 1865. Collec 
same attention as our 


SAVANNAH BK. & TR. GO. .-$'69 


Accounts of banks, bank 
Unequaled facilities fo 


SAVANNAH TRUST CO.- ----8°02 


Collections promptly acc 


SOUTHERN BANK STATE ns ™ 
GEORGIA ------------------ 


Collections solicited and 





ILLINOIS. 


* Capital 

Officers } Surpins 
Deposits 
J.W - Gabenten, en *¢ 500,000 
149,540 


% M. Orr, C. 
W. H. Burdick, A.C. sf 


plus of any bank iu 


Robert H. Plant, P. .| * 
Geo. H. Piant, V.-P 
Luther Williams, C 


tions a rime. Clorrespond|ents’ interests have 


8. L. Clay, A. C. 


1,677,830 


entral Gleorgia. 


200,000 | Nat. Park and Am. Ex. Nat. 


72,000 
600,000 


own. 

Josomn D. Weed ee 

John C. Rowland, \ VP. | I #53000 
W. F. McCauley, C. ¢ 1,500,000 


r making collections. 


W. W. Mackall, P. ..:...| * 500,000 
George J. Baldwin, V.-P.| 64,950 
W. V. Davis, 8. and T. z 489,630 
ounted for. 

John Flannery, P. ......| * 500,000 
Horace A. Crane, V.-P. 498, 440 
James Sullivan, C. 2,618,390 
prompt attention gi|ven to the 


Correspondents 


Han. and Merc. Nat. Bks, 
and Nat. City BE., N. Y.; 
So. Bk. State of Ga.,Savan. 


Bks., N. 
Chi. ; "Atl. Nat. Bk., Atl. 


Y.; 1st Nat. Bk., 





350,000 | Fourth and Seab. Nat. Bks., 


N. Y.; 1st Nat. Bk., Chi.; 
Girard Nat. Bk., Phil. 


ers, merchants, and | corporati on solicited. 


No. Am. Tr. Co., N. Y.; Am. & 
Ln. & Tr. Co., Bos. ; “Inter. : 
Tr. Co., Balt.; Girard Nat. 

BK., Phil. 


Nat. Park Bk., N.Y.; Phil. and 
Fourth St. Nat. Bks., Phil.; oe 
Nat. Shawmut Bk., Bos. a 
Far. & Mer. Nat. Bk., Balt, ; 

m. 








Chi 


FIRST NATIONAL BANK ------ *65| D 


Oldest bank in the city. 


-| ‘BANKERS NATIONAL BARK --’92 


Banting tn all its branc 
and others solicited. 


CHICAGO NATIONAL BARK. -.-’8! 


Liberal terms extended 
attention and remitted 


| COMMERCIAL NAT'L BANK.."64 


Accounts of banks, ban 
Correspondence solicit 


| CONTINENTAL NAT'L BANK..’83 


| 
| 


| 
| 
| 
| 
| 


| Accounts of merchants, 
| Collections caretully m 


. M. Fusk, P.......-.<- * 


Edward Thorp, V.-P. 
C. W. Robinson. 
Collections "solicite 


John C. Craft, V. 
Frank P. J a A.C. 
C. C. Willson, A. ao 
Charles Ewin 


John R. Walsh, P. .....- 





F. M. Blount, V.-P. 
T. M. Jackson, C. 

F. W. McLean, A. C. 
E. A. Shea, A 
banks and bankers). 


James H. Eckels, P. ... 


Joseph T. Talbert, 6 

N. R. Losch, A. C. 
Harvey C. Vernon, A.C. 
G. B. Smith, A. C. 
mere, and others_recle 
ed. 





= DEPOSIT NAT'L 


™ wecccencceccecescnces-= "88 


Has the same facilities 


EQUITABLE TRUST CO. ------ 8°87 


| 
| 
| 
| The only exclusively tr 


Geo. M. : Benedict, A.C. 


for reserve deposit|s as any other Chicago bank. 





Cc. DO. Organ, 8. and T. 
ust company in Chic 





| FIRST NATIONAL BANK ------ 6s 


| 


Collections carefully majde and 


| 
| terms. Accounts of ba 
ited. 





George D. Boulton Ys - 
. Hitchcock, V.-P 
Richard J. Street, Cc. 
Holmes Hoge, A. c. 
August Blum, A. C. 
Edward Dickinson, A.C. 
Frank E. Brown, A.C. 
Charles N. Gillett, A. C. 


Pewers 8, Lacey, P....-. * 


w 
Andrew McNally, V.-P. | 


John C. McKeon, V. V..PL 1 
David Vernon, 2d V.-P. 3 


190,000 
776,960 
and pro 


2,000,000 


} 972,060 
14,051,840 


hes. Collec a. and| the accou 


Collecti 


for promptly at low\est rates. 


2,000,000 
sme 0 
29,032,1 


ived on t 


83| John C. Black, P. ....... * 3,000,000 
Geo. M. Reynolds, V.-P.| | _ 1,238,090 
N. E. Barker, V.-P. $ 33,758,290 
Ira P. Bowen, A. C. 

Benjamin S. Mayer, A.C. 

Wm. G. Schroeder, A. : 

Herman Waldeck, A. C 

banks, and bankers| solicited. 
ade and promptly aiccounted 
Wm. H. Brintnall, P....| * 600,000 
John were V.-P. | 213,090 
Wm. A. Tilden, C. . 


PS EE * 500,000 
L. A. Walton, V -P. } 300,000 
C. Huntoon, é. 8,798,320 


ago. 


James B. Forgan, P ....| * 8,000,000 
D. R. Forgan, V.-P. ! 


6,743,720 
85,333 


rose pro|mptly accounted for on moderate 
nks and bankers, merchants, |and corporations solic- 


Coperad Nat. Bk., N. Y. 
- Bk,, Chi.; State “wae 
Bre s.. 


mptly Taned for. 


Chase and Seab. Nat. Bks., 
N. Y.; Girard Nat. Bk., 
yan "Nat. Bk., Com., St. 

; Nat. Bk. Redemp., Bos. 


nts of banks, bankers, 


Phenix Nat. Bk., N. Y. 


ons given special 


Han. Nat. BK., Y.; Nat. 
Shawmut Bk., Bon: Be of 
Scotland, London, “Eng. 


he most liberal terms. 


vet. A AG Chase, and First 
8., N. Y.; Nat. Bk. 
a Redemp. and Nat. Ex. 
a Bos.; 4th St. and Corn 
Ex. Nat. Bks., Phil.; Mer.- 
Lac. Nat. Bk. and Nat. Bk. 
Com., St. L. 


for. 


Han. Nat. Bk., N. Y.; 4th 
and Eliot Nat. _- *Bos.; oe 
Phil. Nat. Bk., Phil. 


Chicago Nat. Bk., Chi. 


Nat. Bk. Com., ist Nat. Bk., 
Nat. City Bk., West., Imp. & 
Tra., and 4th "Nat. ‘Bike. and 
Kountze Bros., N. Y.; 
Nat. Bk., Nat. Bk. Com., 
and Nat. Bk. Rep., Bos.; 
ist and 4th St. Nat. Bks., 
Phil.; ist Nat. Bk., San 
ist Nat. Bk,, Cin.; Canal BE 
& Tr. Co., N. O. 


























Hors 
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* Gapital 
Town, County, Name of Bank 
Population.” | § State + Private Est.| - Officers } Sarpive, Correspondents 








ie sclateaio etait niece ictal iiaiaaddsadeatiae 
ped Orson Smith, P..........| * $3,000, Nat. Bk. Com., N. Y 
Gap metry ik) MERCHANTS LOAN & TRUST | E. D. Hulbert, V.-P. Sunn Nat. Bk., Bos.; ‘Phi. <r 
Pop., 1,698,575 | GOMPANY BANK.-------..- 8°57| JG. Orchard, C. Bk., Phil. 

F. N. Wilder, A.C. 

F. G. Nelson, A. C. 

P. C. Peterson, A. C. 

Banking in all its branches. Accounts of ba|nks, bank\ers,and others solicited. 








5 oes “ Isaac N. Perry, P........ * 2,000,000 | Kountze Bros. and Nat. Park 
NATIONAL BANK OF WORTH B.A. Eckhare,'V.2. 1 681,290 Bk. NYS Nat.Bk.Redem 
AMERIGA ----.-------------- 02} ©: 0. Austin, V.-P. ¢ 11,638,270 | tion, Phil. and 4 

Julius S. Pomeroy, C. St. wat’ Bks., Phil.; Nat. 

Francis V. Putnam,A.C. BK. Cm. ane Mer.-Lac. Nat. 





BE., St. L. 
Accounts of banks, bankers, merchants, anid corpora seas aalbenel. Send us 
your collection business. Correspondence i|nvited. 


© acccccee ™ RATIONAL LIVE STOCK BK.-.’88 Simon R. Flynn, P....... * 1,000,000 | West. Nat. Bk. of U.S. and 


Gates A. Ryther, C. i 1,325,000 Nat. Park Bk., > Y.; Nat. 
% F. Emery, A. C. t 7,593,800 Bk. of Redem} Bos.; 4th 
W. F. Doggett, A. C. St. Nat. Bk., Phi 


Does a larger volume of | business than any bjank of its; footings in the United 


States. 








Danville .......... - | W. T. Cunningham, P...| * 100,000 | Nat. Shoe & Lea. Bk 
Vermiiion) COMMERCIAL TRUST & nas 7 John L. Hamilton, V.-P.| || 500 | Central Tr. Co. of ny oni 
op., 16,354 INGS BANK.-----------.---- 03) J.8. Christman, VP. |¢  146,600| Peo. Bk., Bloomington. 


ne 


. F. Christman, C. 
With the best of facilitijes for the tranencti| on of ever|y branch of banking 
business. Collections ajnd correspendence 8 lolicited. 











INDIANA. 
Frankfort -....... e John A. Ross, P. -...-..- * 100,000 | Nat. oe Com’! 
forrnen) AMERICAN WATIONAL BANK. Hezekian M. Cones, V.-P. oso? Nat. B Oni; ie net BE. 7 
‘op., 7,100 | Robert Bracken, C 236,000 Indpls. 
This bank endeavors to give prompt, faithfu 1, and inte|lligent attention 
to all business receive 
Indianapolis ..... 01) qona Penta, F........-< * 1,000,000 | Nat. Bk. fom. ae Cit: -. 
(Marion) AMERICAN NATIONAL BANK. H. A. Schlotzhauer, Cc. it 275,700 and Allen Fle 
Pop., 169,164 | Theo. Stem fel, A. C. $ 2,006,000 N. Y.; Nat. Be “of No. oo 
Andrew Smith,’A. C. and Cont. Nat. Bk., Chi.; 
Handles checks and coll ections upon the entiire State Nat. Bk. Com. St. L. 


of Indiana. Presents In dianapoliscollection|s daily by |\messenger. 


ay oe “ .-.°89 Orlando M. Packard, P. 300,000 | Nat. Bk. of Com. F Y.; Ft. 
CAPITAL NATIONAL BANK Hirman W. Moore, VP 160,000 Dear. Nat. Chi.; ‘Ger- 
Wm. F. Churchman, C. man Nat. Bee we ‘in. 
Collections receive prom pt attention and are| remitted jon day of payment. 


be 
E 





SY acne ° a ') . < Fletcher, P......... * 500,000 | Bk. of Am. and Na*. Bk. of 
FLETCHER NATIONAL BANK A. Fletcher, V.-P. 593,060] No. Am., N. Y¥.; 1st Nat. 
; Charles Latham, C. t 8,831,990 Bk., Chi.; Nat. Lafayette 
Established 1839. Colle ctions given careful] and Bk., Cin. 
prompt attention with the best facilities. : 
Te ely “ * 2-65 one x. Frenzel, P....... * eee Nat. Park Bk., N. Y.; Corn 
MERCHANTS NAT'L BANK n P. Frenze “ee 1 435,450 ve. Nat. Bk., Chi.; -—— 
¥ Fabnley, oa VP $ 5,790,510 c. Nat. Bk., St. L.; 
Oscar F. Frenzel, %. Bt “Nat. Bx., Phil. 
Collections promptly ma de and remitted for ‘at lowest |rate. 
South Dend....... -."92 ¢. Fassnacht, P.......... * 100,000 | Chase Nat. Bk., N. Y.; First 
& Joseph) CITIZENS NATIONAL BANK John A. Hibberd, V.-P. | | 61,650 Nat. Bk., Chi. 
P-, 35,999 C. T. Lindsey, C. t 533,900 


E. H. Miller, A.C. 
Your business solicited. Same wiil | have priompt and (careful attention. 








IOWA. 
Burlington ....... » ...'70) T. W. Barhydt, P........ * 100,000 | Chem. N. az. ; Corn Ex. 
(Des Moines) MERCHANTS NAT'L BANK W. E. Blake, V.-P. 100,250} and Bkrs. Bai, Chi.; $d 
Pop., 23,201 J. L. Edwards, C. t 884,600} N.B., St. Louis. 


H. J Hungerford, A. C. 
Accounts of Banks, Ban|kers, Merchants, an|d Corpora|tions solicited. 
nequaled facilities fojr making Collectio|ns. 


Davenport......... FARMERS & MECHANICS | Fred Heinz, P. # 100,000 | Nat. Bk. of No. Am., N. ¥.; 
0 eee ee )3— et rn amine OT Pp " Chi. 
Op, 45,254 SAVINGS BANK..........-- $92} ¢ Clans 8t Stoltenberg. V.-P. | 5m Mer. Ln. & Trust Co., Chi. 


Otto Picharat, A. F 
Collections or other busijness Sneremea s ‘thi|s bank willl receive prompt and 
careful attention. 


“ “ 9 
-------- “ | BIRST MATIONAL BANK ._...- 63 Anthony Burdick, P....| * wane 4th Nat. Bk., N. Y.; 1st Nat. 
FIRST NATIONAL BANK _R. Lane, V.-P.’ { 96,870 BK. Chi, and Phil.; 8d Nat. 
5 P-Van Patten, 2d V.-P.| $1,409,190 ‘St. L.; Nat. Bk. Com., 
C. A. Mast, C 4 C.; Mer. Nat. Bk., Bos. 


George Hoenn, AC, 
L. J. Yagey. 2d Asst 
The first national bank| in operation in ‘the United St 
Commenced business Jjune 29, 1863. 


aaa crete ga ng ee iit 


ates. U.S. depositorv. 
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Town, County Name of Bank * Capital 
7 . Officers { Surplus Correspondents 
Population ’ | § State t Private Est. t Deposits P 
Mount Vernon..... MOUNT VERNON BANK __... +°84| W.C. greeks er, P....|* @ 75,000} Han. Nat. Bk., N. Y.; 
Linn) MOUNT VERNON BANK H. H. Ver. 1» 10000 | Dep Nat Bic, chi; Gitizens 
‘Op., 1,629 D. L. co ,000| Nat. Bk., Cedar Rapids. 
Collections carefully majde and promptly acc\ounted for| at reasonable rates. 
We answer all inquirijes. 

Sioux City........| FIRST NATIONAL BANK _....- ‘70| James F. Toy, P.........|* 200,000 | Chemical N. Bk., N. Y.; 
(Woodbury) FIRST NATIONAL BANK ‘au Groutnger, VB: | 75,000 | First and Corn Ex. N. Bks., 
Pop., 33,111. ¢. N. Lukes, C. ¢ 1,650,000 Chi, 

. Fred Toy, A.-C. 
Collections on Sioux ci ‘and all points in|Northwes|tern Iewa, South 
Dakota, Minnesota, an|d Nebraska given sipecial attiention at lowest rates. 
ere 2 i ger. TR, icine cnnee * 200,000 | N. Park Bk. »N. z-3 ;Com’land 
IOWA STATE NAT’L BANK A. Jandt, Vf. ith Bie Ch. 
Jot McHugh, C ¢ 2,100,000 
A. Gooch, A.C. 
The accounts of all need ing banking facilitijes solicite\d. Immediate 
attention given to alljcollections. 
‘ KANSAS. 
Columbus-........| FIRST NATIONAL BANK ------ 02} Thomas P. La on P. ..| # 50,000 | Chase Nat. Bk., N. Y.; Nat. 
(Cherokee) FIRST NATIONAL BANK Isaac Wright, V.-P. 1 5,000 | BK. Com. Bt, L. and Kan. 
op., 2,310 H. A. La Rue, C. z 75,000 .; 18t Nat. Bk., Kan. C. 
The yt bank, and the only national bajnk in the atep 
We solicit your busine|ss. 
0 9 ..-- OQ C. T. Granger, P........-. * 100,000 | West. Nat. Bk. of U.S.,N.Y.; 
{Recover WAT’L BANK OF WICHITA G. H. Bremen, V.-P. ll 8,000 Union Nat. Bk., Kan. C.: 
op. , 24,67 Son. W. Kobinson, C. t 60: 160 | Nat. Bk. Com., St. L. 
A thoroughly organized |collection departme nt, where Payment is refused, 
we give you reason wihhy. 
KENTUCKY. 
Bowling Green... 'S BANK ------------- +°69| J. E. Potter, P...........| * 75,000 | Bank of Am., N.Y.; Citizens’ 
Warren) POTTER'S BANK W. J. Potter, C. ¢ 692,000) Nat. Bank, Louisv. 
‘Op., 8,226 George Willis, A.-C. 
Collections a specia At lowest rates. Ojldest Ban\k here. Capital and 
Responsibility S30 0\00. 
Lexington ........ <3 aw, pers eacsciilet * ae Imp. & Tra. Nat. Bk., N. Y.; 
CHoyerte FAYETTE NATIONAL BANK..-°70 pappicton, V- “|! $4 Nat. Bk., Cin.; Am.Nat. 
Port 6.369 llock. 1,p42'980 BK., Lou. 
W §. vars. A. C. 
Collections will receive |prompt and carefal |attention. 

Louisville......... 94 me n C. Murray, P..--.-. * 800,000 | Mech. ves. Bk. one as Bk. 

arerson) AMERICAN NATIONAL BANK 38 Bock kee, V vpe t 188,030 Com Y.3 Bk. of 
Op., 204,781 R. Frank ee ¢ 4,030,850 No. ae Chi.; ah Nat. Bk., 
Cc. C. Carter, A. C 8t. L. 


This bark endeavors to \give promet and intlelligent 
attention to all busine|ss receive 


a “ | BANK OF COMMERGE.-._...-. °66| Samuel Casseda; - |%* 800,000 |West., ist, A Imp. & 7 
BANK OF COMMERCE . Joseph J. Mapee ketgc. 1 _ 220,630| Nat. Bks., Yikm. Tr. 
t 4,030,500 Sav. BE., uni. jist Net. Tie 

Cin.; Mech. Nat. 
Liberal terms extended | banks and bankers|. Collectijons given s oy 
attention and remitted for promptly at lowjest rates |and with full reports. 





Bee Veena ¥ ee Qeser Bente ile waaiewamls * 645,000 | Bk. of Am. and Nat. Bk. of 
WAT'L BANK OF KENTUCKY. ‘34 M. Atherton, V.-P. 1'182°500 Com., N.Y.; part Nat.Bk., 
Ag W. Mia ays, C. 8,050,000 gals Mer.-Lac. Nat. Bk., 

David W. Gray, A.C. t. L. 


Accounts of banks and /bankers received. | Correspo|ndence invited. 








LOUISIANA. 

New Orleans ...... | ‘02! geben S- ‘Gaunon, P......| * 1,000,000 | Nat. Bk. of No. Am., Nat. 
Orleans) | HIBERNIA BK. & TRUST CO." Guatave Westfeldt, V. -P. l we 62,290 City Bk., and Chem. Nat. 
Op., 287,104 J. W. Castles, V.-P. ¢ 11,397,650 N. ¥.; First Nat. Bk., 

Charles Palfrey, C. Ghi', Balt! Bk. Com., St. L. 
Pee ee S. Cc. 
eonts ,A 
| Pool, A co 


W. Xi. Ingram, Jr., Trust 
Officer. 
Collections a specialty. |Proceeds promptly remitted. ‘ 
nese tees RS — TRUST & — cal 2 ae Rogers, P. ..|* 1,500,000 | First Nat. and Oriental B 
ing CO. 


Ingwersen, V.-P. i 600,000 N. Y.; Cont. Nat. Bk., Ont 
REELS IE SS EET 02! G. H. Hovey, C. ¢ 2,650,000 Third Nat. Bk., St. L. 
/ B. Bergeron, 8. and T. 
R. J. Kenned 


Transacts a general ba nking, sav ngs, and| trust busliness. 
Prompt attention given) to ing, aving 
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Capital 
Town, County Name of Bank 
Population ° | § State t Private Est. me | Setosite Coe 
a err 
New Orieans ...... STATE NATIONAL BANK ----- °18| William Adler, P. ...... *¢ 300,000 | B. of N. Y. N. B.A., N. Park 
(Orleans) STATE NATIONAL BANK C. H. Culbertson, V.-P. | |] 272;340 saa i gi ae and Seab. 
Pop. 287,104 = * Morgan, V.-P. t 3,497,460 N. B. ; Cent. N. B., 
H. Culbertson, C. 
Hilyer Rolston, A. C. 
Accounts ef Banks, Ban kers and others recejived on a most favorable terms. 
santas ™ cumesT. a den, P..... * a and N. City Nat. 
WHITNEY NATIONAL BARK -.’83| Dames T 4 Vb. 1 108.390 | N.Y 
James M. d,C. t 069,590 
John E. Bouden, ar. A.C. 
Special attention given jee exchange, Sabo hewe, and correspondence. 
MAINE. , 
: Portland. .... -...| FIRST MATIONAL BANK --.-.-- 59) Frodertes Robie, P.....- * 600,000 | Nat. Park Bk., N. Y.; 2d Nat. 
(Cumberland) FIRST WATIONAL BANK " aniel F. Emery, Jr., V 247,390 Bk., Bos.; 4th St. Nat. Bk., 
Pop., 50,145 | 1,686,000 | Phil. 
James E, Wengren, c. 
Carl F. A. Weber. 
Collections a specialty. |Rates low. Send an your Maijne items. 
MARYLAND. 
Baltimore. ........ se 7 2 Warfield, P..._.--- * 2,000,000 | Nat. City and Nat. Park 
Gners ow) CONTINENTAL TRUST CO. ...£°9 n K. Cowen, V.-P. | | 3,366,7 Banks, N. Y. 
Pop., 508. e c Dreyer, S. and T. | ¢ 
** Special attention given) to collections, andr emitted fo|r at lowest rates. 
Special terms for time |deposits.”’ 
We eettntiin = Charles T. Crane, ‘, Saas : 650,000 | N. Park Bk., N. Y.; Cont. N 
FARMERS & MERCHANTS: | GhuisT Greve Rip tau | Nye PY, Gon 
euewoeress Carter G. Osburn, C. ! 2,884°370 Chi; ist and West. N. Bks.. 
J. E. Marshall, A: C. Phil.; State N. Bk., Bos. 
Accounts of banks and |bankers solicited. Collection|s carefully made and 
promptly accounted for). 
WD ieee “ | FIRST NATIONAL BANK.----- 63] J. D. Ferguson, P....... * 1,000,000 | Market St., Han., 4th, and 
FIRST NATIONAL BANK Theo Hooper Vee: ; oe ae th, ane 
Lay 4 B. Wilcox, C. $ 4,208,820} Com’l and ‘ont. Nat. Bks., 
. Hammond, A. C. ms aera and 4th St. 
Nai 
Accounts of banks, bankijers, corpora’ gions, firme, anjd individuals solicited. 
Unequaled facilitics fojr making collection|s, 
F ieieiesse . ...°35] Douglas H.Thomas, P. | * 1,500,000 |Kountze Byes. Mer. Nat. 
MERCHANTS NAT'L BANK | Wme Ingle, C. | '873,410| Bk, N. Y.; let Nat. Bk., 
J.C. Wands, A. C. ¢ 9,377,440] Chi:; Bic. ge No. Am., Phil.; 
Nat. Bk. Com., St. L 
Collections a specialty. |Prompt attention gijven to coljlections having bille 
of lading attached. Acicounts solicited. 
1) Reciamakes * ie 4 Fagene Levering, P. * eee N. City Bk., Y.; Bkrs. N 
WAT. BANK OF COMMERCE es R. Edmunds, V.-P.| | 253,940 Bk., vont; ‘Frauklie N. Bk., 
Janes Ke ey Cc. |t 8,027/220 Phil. 
‘owe 
Accounts of Banks and |Bankers solicited on| fuvorable|terms 
Correspondence invite/d. 
MASSACHUSETTS. 
aioe i . 98} David J. Lord, P. ....... * 1,000,000 | ist, Mer., Mer. Ex. Nat, Park 
(Suffotk) COLONIAL NATIONAL BANK Chas. F. Smith, V -P. {I 606, 520 | | and Nat. City Bis. N. 
‘Op., 560, Francis E. Seaver, Cc. t 4,097,920 | Bkrs. Nat. 













Mercantile collections m 
remitted for on day of 


WAT’L BK. OF REDEMPTION. -"64 


~ 


payment. 


64) John 2 Toulmin, P..... 
Edw. A. Presbrey, V.-P. 
Geo. G. McCaus ‘and, Cc. 
Palmer E.Presbre: A Cc 
" Clifton H.Dwinnell vA. Cc 
Collections sent us will 

bankers, and others s 


NATIONAL SHAWMUT BANK ‘98 


olicited. 
James P. Stearns, P. 


| z B. Sears, V.-P. 

A. T. Collier, V.-P. 
F. H. Barbour, C. 
Wallace 8. Draper, A.C. 
Henry F. Smith, A. C. 
Arthur P. Stone, A 





Accounts of banks, ban 


- — LOAN & er 


N. W. Jordan, P......... 
“1 E. A. Coffin, V.-? 
= H. Bowen, 8. 
W. Auryansen 


Transacts a general ba weiep and trust company 


business. 


receive prompt atte|ntion. 


E Hayward Ferry, V.-P.| || 


kers, trustees, and individua) 


ade at lowest rates jand 


* 2,000,000 | Amer. Ex. Nat. Bk., N. Y.; 
i 1,107,870 | Nevada Nat. Bk., San F. 


¢ 21,831,770 | 
Acicounts of banks, 
| 
* 8,500,000 | Nat. Bk. Com. ay Bk. of 
$,104,180; No. Amer. Firs Le 
$ 46,562,270 


Mer. Nat., “wae nolty, and 
Nat. Park Bks. -» N 


Is solicited. 


* 1,000,000; Winslow, Lanier & Co., 

4 1,500,000 Standard Tr. Co., J. = 

¢ 7,465,080| Morgan & Co.,N. ¥.; Nat. 
Bk. Rep» Bos.; Phii: Nat. 
Bk., P! 

















154 





BANKERS’ MONTHLY. 








.c ty, .f * Capital 
Tupuledion’ § State Noni rivere P Est. Officers t Surplus Correspondents 
t Deposits 
Pall River........ ..."58| Simeon B. Chase, P. ....| #8 500,000 | Nat. Park Bk., N.Y.; 1st Nat. 
(Bristol METAGOMET NAT'L BANK Milton Reed, V. -P. } 175,000 Bk., Chi.; Phii. Nat. Bk., 
Pop., 104,863 Charles B. Cook, C. 1,103'880 | Phil.; Nat. Bk. Redemp., 
Collections or other busiiness entrusted te thiis bank Bos. 
will receive prompt anid careful attention. 

Lowell ............ P °02 Gast 7. ,Gitdden, P. ae 200,000 i. Nat. Bk., and Nat. Cit 
Sea iesat TRADERS’ NATIONAL BANK. lis, V.-P. 1 210,920 »N. Y.;_ 1st Nat. Bk, 
Pop., 94,96: Let Holden, C. | $ 2,695,360 Chi’: 3 ay Bk. Rep. and 

Amos F. Hill, A Nat. Ex.B , Bos. 


Banking iu all its bran|ches. Uallontoas anid correspjeudence solicieed. 








MICHIGAN. 

Big Rapids........| GITIZENS STATE BANK...... °01| E.C. Morris, P...........|* 50,000 | Chase Nat. Bk., N.¥.; let Nat. 
(Mecosta CITIZENS STATE BANK $ E. W. Hud inutt,V. =P: 1 6,800 BK ., Chi.; Com’ Nat. Bk 
ae 105 D. C. Morrt t 843,170] Det. 

This bank endeavors toe give soaue faithfu 1, and intejlligent attention 
te all business receive 

I sistas: cms y .."81| Morris L. Williams, P...| * 1,000,000 | 1st, Imp. 2 ye and Chem. 
(Wa ayne) COMMERCIAL NAT'L BARK George Hendrie, V.-P. : 515,080 | Nat. N. vs ist, and 

Pop., 285,704 Chas. L. Palms, V.-P. 6,000,000 | Cont. Nat. Bks., Chi.;Mer. 
Frederick A. Sinith, C, Nat. Bk., Bos.; Girard and 


Henry H. Sanger, A.C. Mer. Nat. Bke., Phil. 
W.A. cWhinney,2dA. Cc 
Business and correspondence solicited. Priompt atte|ntion to collections. 


“. “ 

-------- “ | STATE SAVINGS BANK.----- $°83) George B. Russel, P.....| * 1,000,000 | Lincoln and Cent. Nat. and 
STATE SAVINGS BANK R. W. Gillett, V. -P, i "842,430 Nat. Park Bks., N. Y.; Am. 
H. C. Potter, Jr., V.-P. | ¢ 13,350,950 Tr. & Sav. Bk. and Mer. Ln. 
R. 8. Mason, C. & Tr. Co., Chi.; Nat. Bk. 

Austin E. Wing, A.C. Kep., Bos. 
H. P. Borgman, A. Cc. 
Commercial and savings departments. Ba\nkers’ bu|siness will receive 

prompt attention. mownevesss relations in|vited. 











MINNESOTA. 

Pe ctncencnns .-§°79| H. M. Peyton, P. ........ | * 500,000 | Nat. Park Bk., West. and Mer, 
‘St. Louis) AMERICAN EXCHANGE BK. C. A. Congdon, V.-e |! 225,110| Nat. Bks. N. Y.; Bk. 
‘op., 52,969 James C. Hunter, C. 4,032,030 | Montreal and Cont. ~ 

Wiiliam G. Hegardt, A. s Bk., Chi.; Eliot Nat. Bk., 
Isaac S. Moore, 2d A. C. Bos.; Mer. Nat. Bk., St. P. 


We invite the accounts and collections of banks, 
bankers, ed firms, and individuals. 





“ “ 
aeeeeeee G Giacicibbeans a . Upham, P.... * 500,000 | Mer. Nat. Bk., N. Y.; Corn 
ITY WATIONAL BANK . R. Macfarlane, 5 12,650| Ex. Nat. Bk., Chi.; Mer. 
W.T Prince, 810,290 | Nat. Bk., St. P. 


George E. Gibson, A.C. 
Collections a specialty. |Accounts of banks aind bankers carefully attended to. 


“ “ 
eoeeenee H __.£02 John R. Mitchell, P. ....|* 100,000 | Nat. Park Bk., N. Y.; Mer. 
DULUTH SAVINGS BANK John G. Williams, V.-P. i 2,880 Ln. & Tr. Cor, Chi.; Mer. 
J. W. Lyder, Jr., C. t  350,590| Nat. Bk., St. 
B. Murray Peyton. 
This bank endeavors to give prompt, faithfu l, and intelligent attention 
to all business weesbooke 


Mankato..........| Eipey MATIONAL BANK .....- 68) Stephen Lamm, P. ...... * — 100,000 Kountas Bros., N. Y.; 1st N. 
(Blue Earth) FIRST NATIONAL BANK | G. M. Palmer, V.-P. ] 40,800 ae N. Y., Chi., and St. P.; 
Pop., 10,599 W. D. Willard, C. t 816,000 “hie Com., Minpls. 


Joseph H. Thro. A. C. 
First and oldest established bank; doa general banking and exchange busi- 
ness; collections promp tly attended to. 


Minneapolls}...... °94| J. B. Gilfillan, P._......- * 2,000,000 jist Nat. Bk. and Nat. Park Bk, 
Hennepin) | FIRST WATIONAL BANK E. M. Prince, V.-P. J 1,250,000 | -N.Y.; Com’l, Corn Ex. 
Op., 202,718 7. Jaffray, C. $ 9,000,000} ist Nat. Bks., Chi.; “Phil. 
D. tone lar, ; ae Nat. Bk., Phil.; Nat. Shaw- 
| E. C. Brown, A. C. mut Bk., Bos 


Send us your collections) on Minneapolis, St./ Paul, and other Harth western 
points. Correspondence invited. 





Sptusane \- J. W. Raymond, P.......| * 1.00008 Chase Nat., Nat. Park, and 
NORTH-WESTERN esinemne Ww. a. Dunwoody, V.-P. Am. Ex. Nat. Bks., N. Y.; 
BANK ----------------------- E. W. Decker, C. Baie) | iste Com and Cont. Nai 
Jos. Cha ay A.C Bks., Chi.; 2d Nat. Bk. 
F. E. Holton, A. C. Bos.; 4th St. Nat.Bk., Phil. 


Charles W. Farwell, A.C. 
Accounts of banks, ban‘kers, and others recjeived on t\he most liberal terms. 
Correspondence solicited. 


Oe “ | SEGURITY BANK OF MINN...8°78 F.A. Chamberlain, P...| * 1,000,000 | Bk. of N. ¥.N.B. A. and N. 








Perry Harrison, V.-P. "295,230 Park Bk., N. Y.; Com’! N, 
E. F. Mearkie, V. Po 8,062,360 | Bk., Chi.; N. Ex. Bk.,Bos.; 
Thomas F. Hurley, C. Union Bk. and Smith's Bk., 
Fred Spafford, A. a London, Eng. 


M. C. Hamer, A.C. 
Collections a specialty. |Accounts of banks, | bankers, |corporations, firms, 
and individuals received on favorable ter|ms. 
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* Capital 
Town, County. Name of Bank 

Bae incon ’ § State + Private Est. Officers J [Deposits Correspondents 
ieee , --'72| Kenneth Clark, P. ...... * $ 1,000,000 Niet. Ct Chase and Am. Ex. 
sae MERCHANTS’ NAT'L BANK. bw 2 elow.V. »V.-P. } 5 eee ¥ Bi vane wee =. 

168. Goospe rince . Sons, > ok rst an 

— tes . Parker, co Corn’ Ex. Nat. Bks., and 
i Van Vieck, A.C. Nat. Bk. of No. Am., *Chi.; 


Nat. Bk. Com.,8t. L. 
Accounts of banks, bankers, and others soljicited. Collections a specialty and 
remitted on day of pay|ment. 


Winona.......-..-- ada wes - Laird, P. ........ * =e ies. Park * pe ret 
Winona) SECOND NATIONAL BANK 8. L. Prentiss,” V.-P. | 69,330 Nat. Bk. owen 

iw 19,714 A. W. Laird, C. t 1,157,770 — Bk. » cH “ieee” Bk. of 

Com., Min ls.; Ist Nat. and 

Correspondence invited.) We make a speciallty of col-| Nat. Ger. - Bks., St. P. 


lections and remit pro! mptly on day of payment at sous rates. 








MISSISSIPPI. 
Greenville ........| BJ TIZENS BANK -.--.----------- $°88| James Robertshaw, P...| * 100,000 = of Am.,N. Y.; La. N. BK., 
(Washin jion) CITIZENS BANK J. A. Crawford, V.-P. 3200] N.O.; N. Bk. Com., Mem. 
Pop., 7,642 8. C. Bull, Jr.,C. 426,770 
Collections a special fea\ture; prompt return|s; lowest |rates. 
« ....-- “ | FIRST NATIONAL BANK ------ 97] W.H. Negus, P. .......- * 100,000 | Merc. and West. N. Bks. 


J. Tt! Atterbury, V-P. | | 120,000} -¥.;' ‘Cont. N- BK., Gh; 
A. B. Nance, C. 800,000 State N. Bk., N. O. 

T.W. McCoy, A. C. 

All collections entrusted) to our care will rece|jive promp|t attention. 

Remittances made at l\owest rates. 


Greenwood.......| BANK OF GREENWOOD ------- ‘88 T. R. Henderson, P. .....| * 100,000 | West Nat. Bk. of U.'S.,N.Y.; 
re, BANK OF GREENWOOD ‘ ‘McC. Kimbrou; h,V.P.) | 60,000 Hib. Bk. & Tr. Co., N.O. 
‘op., 3,026 E. R. McShane, t___ 250,000 
Pioneer Bank of Leflore |County. Coliections| will receilve prompt attention. 
Seca jgy | FURST WATIONAL BANK...) Sey cartorsF. | 4p | Seas, Nab BE Ns Me 
Pop., 7,816. R. F. Young, A. C. ¢ 480, i 
Oldest national bank in| Jackson. Collectio|us and cor|respondence solicited. 
Meridian..........| FIRST MATIONAL BANK ------ °83| Edwin McMorries, P. ...| * 260,000 | Nat. Park Bk.,N. Y.; 1st Nat. 
(Lauderdaie) FIRST NATIONAL BANK John Kamper. V.-P. 72,580 | Bk., Chi.; ‘Mer itee Bk., 
‘op., 14,050 H. L. Bardwell, C. 1,046,230 Bait.; Whitney Nat. Bk., 
Walker Broach. N. 0. 
Special collection depart}ment. We respectfullly invite your business. 
Same dccchie FIRST NATCHEZ BANK ------8°95 4 G. G. Campbell, Bess ; 250,000 wes. City Be ~ N. F. F 5 Cos. 
Pop., 12,210 - ¢ 1,171,000] N.O.; Nat, Bi. a oe L L, 
Special collection depar|tment under direct p\ersonai su|per vision of the cashier. 
=r govore BANK OF WEST POINT ----- $°96 Fa crit, Y Es area ' a Crrnest vs ili Mech. 
Pop., 3,193. W. H. Garliste,¢ ¢ 176,000 ey 


W. E. Moore, > r., A. C. 
Collections have the per|sonai attention of an| officer of t}his bank. 


Yazoo City .......| FIRST NATIONAL BANK.--.--.- 76) & i. Bennett, P......... * 100,000 | Nat. City Bk., N. Y.; New 
Pi Te FIRST NATIONAL BANK oo ig. o° -P. 4 40,860 Orleans Nat. Bk., N. 0. 
Op., 4,944, 


z G.D + 837, 
Only national bank in |Yazoo ‘City, Collectiions will rjeceive careful and 
prompt attention. 











MISSOURI. 

Kansas City ...... , Jobes, P............| * 250,000 | Chem. — Mercan.Nat.Bks., 
Jackson) AMERICAN NATIONAL BANK. 86 © Galvin Hood, VP. i 12,000 N.Y.; Corn Ex.and istNat. 
‘Op., 103,752 G. B. Gray, C. ¢ 4,500,000| Bks., Chi.; 4th Nat. Bk., 

David Thornton, A. C. and Nat. Bk. Com., St. L. 


Thoroughly organized collection department. Special) attention given 
accounts of country banks. 
| 


A .°65| W. S. Woods, P._........ * 1,000,000 | N. B. Com., N. City B., N. 
NAT'L BANK OF COMMERCE |W H. bd as V.-P. 1 _ 1,550,400 Park B., Seab. * ist, and Mer. 

W. A. Ru! ¢ 382,670,660 N. Bs., 'N. B. 0: of No. Am., 

Chas. H. Scere A.C. and Kountze Bros., N. Y.; 

F. H. Head, A. ¢. Cont. and ist N. Bs., Chi.; 


2d N. B., N. B. Rep., and N. 


Shawmut B. Bos.; 4th and 

Mer.-Lac. N. Bks., St. L.; 

Accounts of out of town | banks solicited, Spjecial Aagie-Ge, B., San F.; La. 
facilities for making collections on ali acclessible N.B.,N. O.; Dresdner 

points at lowest rates. Union B., Smith’s B., and 


Credit Lyonnais, Lon.; : Cre- 
dit Lyonnais, Paris; Filiale 
der Dresdner B. , Hamburg. 


Sedalia.........._.| THIRD NATIONAL BANK...... °g2) H. W. Harris, P. .......- * 100,000} Nat. Park Bk.) N. Y.; 1st and 
(Peitis) THIRD NATIONAL BANK A. P. Morey, V.-P. b 20,000 | City Nat. K.C.; Nat. 
Pop., 15,281 W. A. Latimer, C. 525,000 | Bk. Com., ae +. 





R. F. Harris, A. C. 
Special attention given to collections. 
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Saba Chenslor, A. C 


on day of payment. Write for terms. 


“ “ 


weemiiee ’ ...-'57| B. R. Hutchinson, vo * 2,000,000 
MECHANICS NAT'L BANK BE Graney 3500000 
H. P. Hilliard, C. t 12,000,000 
J.A. Bitierd, C: A.C. 
F. P. Jones, A. 
Immediate attention givien 


— 
@ 


Correspondents in all 


* | MERCANTILE TRUST CO. ---s°99 


Fou J. Wade, P....... 
re . Spencer, V.-P. 

L. B. Anderson, V.-P. t 11,983,270 
Jonathan Rice, V.-P. * 
S°e W. Wilson, T. 
C. H. McMillan, 8. 
balances. Accounts) of banks 


Julius 8. Walsh, P....... 3,000,000 

go| Breckinridge Jones, V.. -P’ 1 5,150,780 

90}. 8. E. Hoffman, 2d V.-P. | ¢ 23/269/550 
rock 8 

Accounts and correspon Sime solicited. 


Interest allowed on daily 


: — VALLEY nana 


OF  Guadewen « Ty ’ _"57| W. H. Thompson, P. _... * 7,000,000 
NAT'L BK. OF COMMERCE Cc. VanBlazcom: V.-P. | J 8.540.180 
t 40,339,170 


J. 

B. F. Edwards. V.- 
F. E. Marshall, V.-P. 
Cl 





L. L. Kountze 
Collections made on all 
Correspondence invite 





00 | Bk. of N. Y. Nat. Bk; 


.C. 
getate West and No|rthwest a't lowest rates. 


Correspondents 


An. Bs, pa, Bk., OY Y.; 1st 
— 2 op x, Onl: 5 Nat. Bk. 


ofthe basing business. 


West. Nat. Bk. of U.S., N.Y.; 
Drovers Dep. Nat. “Bk. 
Chi.; Mech. Nat. BE., St. & 

packing house, and 
on. 


Han. and West Nat. Bks., 
N. Y.; pon Sat Bk., Chi.; 
Nat. Bk., Com., ei 


. Asen., 
. Y.; First Nat. Bk., Chi. 


Town, County Name of Bank * Capital 
Ys Officers i Surplus 
Population | § State t Private Est. } Deposits 
St. Joseph ........ a 73 i. C. Burnes, P.......... * $ 100, 
‘ in} WAT’L BANK OF ST. JOSEPH- Hotes Ween Wiel? 4 
Pop., 102, Jas. N. Burnes Jr., V.-P.| ¢ aa 
Perfect facilities for the| transaction of ever y branch 
nd us your collection|s. 
OY eatnae * * Charles Pasche, P....... * — 100,000 
ST. JOSEPH STOCK YARDS BK. to Sues Cheueie vac | | "Bmw 
The only bank at Stock | Yards. Send all stock yard, 
South St. Joseph colle|ctions direct for pro|mpt atten|ti 
AO sping ahi * = °89| John 8. Lemon, P. aot — 
TOOTLE-LEMON NAT. BANK .’89 Miiton Tootte, ir VE. 1, ep 
Graham G y, V.- P. 4,294,570 
EK. = A, Cc. 
W. A. Evans, A. C 
8t. Louis.......... . §°64) Walker Hill, P........... * 500, 
(St.Louis City) AMERICAN EXCHANGE BK.. s Ephron Catlin, V 1 688,510 
‘Op., 575,288 A. Basaile’O.” t 6,148,460 


This bank solicits colle|ctions, and promises) its’best attention and remittance 


Nat. Park Bk., N. Y.; Com’l 
Nat. BK. Chi.; State Nat. 
Bk., N. 0.; Nat. Bk., Com., 


K.¢. 


to all collections. Correspo|ndence solicited. 
ading cities iu this and forejign countries. 


Trust Co. of Am. and Mer. N. 
Bk., N.Y.; Cont. N. and Am. 
Tr. & Say. Bks., Chi.; N. Bk. 
Com. and First N. Bk., K.C.; 

| — and First N. Bke., 


and bankers solicited. 


Nat. Cit Bk., NY I. Tr.& 

Sav. 3, Old Colony 
To, Bae hil.Nat.Bk., 
Phil.; Citiz. Nae Bk., Cin. 


Nat.{/Park. Bk., N. Y.; Cont. 
Nat.Bk., Chi.; Colonial Nat. 
Bk., Bos.; Franklin Nat. 
Bk., Phil. 











John Nickerson, V.-P. 
Z J. A. Lewis, C. 
has. L. Merrill, A. C. 
W. B. Cowen, A. C. 
GN. Hiteheoek 7 %. 
coc 
Accounts of Banks, Baun\kers, Merchants, anid Corporattions solicited upon 
avorable terms. Corrjespondence invited. ; 
casinos “ | THIRD NATIONAL BANK......°57] Chartes 1. Huttig, P. ._. « ine Kountze Bros., X- Bk. Cot, 
Geo. W. are ¢ 21,221,080 Chase, and "First Xe Bke., 
we —_ N. Bk. Red demp., Bos.; : First 
N. Bk., Phil.; Wells, Fargo 
& Co., “San. F. 
Send us your collections. 
MONTANA. 

Great Falis.......| BASGADE BANK ........-.---- E. Atkinson, P........ * 75,000 | Seab. Nat. Bk., N. Y.; Cont. 
Cascade GASCADE BANK hs D. Atkinson, C. 1 15,000| Nat. Bk., Chi.; Weils, Far- 
‘op., 14,980 | W. W. Miller, A. C. t 400,000; go &Co. Bk. 

The oldest bank in the leity. Collections from mercha|nts and manufacturer, 
receive specia attenti) on. Correspondence) solicited. 
NEBRASKA. 
Omaha....-....... COMMERCIAL NAT'L BANK -'%| CW. Lyman FP. -......./* 400,00 | Int. Nat, Bi. N- ¥-s Jat, Nat 
$Opta.o0 & Millerd, Cc. } 1,607,000 Pail. Mer.-Lac. Nat. BK., 
Collections and corresp\ondence solicited. . 
“sworn * [FIRST WATIONAL BANK..." Fogranstettoer 2°] | Soa | Satan i Nat‘ Siw: 
F. H. Davis, C. } 4,590,570 | mut Bk., Bos.;$d Nat. Bk., 
Cc. T. Kountze, A.C. 8t. L. 
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* Capital 
Town, County Name of Bank 
Population ’ | § State + Private Est. Officers 1 Eero Correspondents 
or ae -"07] M. T. Barlow, P. .......- *g 400,000 | American e N. Bk., N. Y.; 
Res UNITED STATES NAT'L BK...’5"| ¥. B. Caldwell, C. 128,190 | Corn Ex. N. Bk., Chi.; $d 
Pop., qha.55 555 W.E. Rhoades, A.C. 4,171,910 N. BE., St. x 
L. M. Talmage, A. C. 
Your business invited, “both” accounts and cio! lections|. 
h Omaha..... 86) Sez C-. Barton, P........ * 200,000 |} Nat. Park Bk., Y.; let 
South Omana....-| SOUTH OMAHA NAT'L BANK."85 Guy C Barton P|] Mano | Natok Oak? Nottie Mt 
Pop., 26,001 HG. Bostw ck, V.-P. | ¢ 2,550,080} Com., St. L.; Phil. Nat. Bk., 
& B. Anderson, C. Phil. 
H. C. Miller, A.C. 


Send all steck yard, pa cking house, and Sojuth Omahia collections direct. 





NEW HAMPSHIRE. 





d........-.| BIRST MATIONAL BANK ------ *64 bs F. Thayer, P....... * 150,000 | Nat. City Bk., N. Y.; 1st Nat. 
Cone rrimack) FIRST WATIONAL BANK as. G. Remick, C.  _ 185,160| Bk. and Nat. Bk. Redemp., 
‘Op., 19,682 wae a . Stone, Jr., A.C.;t 1, $80,660 Bos. 
Special attention given |to collections. Low) rates. Pr ompt returns. 
....-- ------| MEENE NATIONAL BANK ------ 65) ¢ - Litchfield, P....... | 100,000 | Nat. Park Bk., N. Y.; 1st Nat. 
a (Cheshire) KEENE NATIONAL BANK L. Mason, C. 71,430 Bk., Chi. and Bos.. 4th St. 
Op., 9,165 727,690 Nat. Bk., Phil. 


Unequaled facilities for |\making collections. brows alttention to all banking 
matters intrusted to u's. 


Manchester. ......| FIRST NATIONAL BANK ------ 53; David eros Diss wwrwinen x 150,000 | First a Bk. and Nat. Bk. 
an Hiedoro) FIRST NATIONAL BANK A. H. Hale, V.-P 1 100,000 | Com., N.¥.; Nat. Shawmut 
Op., 56,987 eet a Smith, Cc. ¢  400,000| and 2d Nat. Bks. -» Bos. 


Francis B. Eaton, A.C. 
Prompt attention given {te all banking mattiers entru(sted to us. 





NEW JERSEY. 





Newark .........- i ba 5. Le Com eR Pap eane * 1,000,000 | Merchants Nat.and Nat.Park 
( Essex) WAT'L NEWARK BKG. CO erritt, V.-P. § 1,089,710 Bks., N. Y.; Phil. Nat. Bk. 
Pop.., 427,060 eH Baldwin, 2a .V.-P.|$ 5.191960} Phil. 
Henry W. Tun 


Collections in New Jersiey a specialty.  Dirlect connec tion with nearly every 
point in the State. 


Paterson.... .... "| BANK ..--- 89 Jom W. Griggs, P....... * 300,000 Hanover Nat.Bk.,N.Y.; Cont. 
Passaic) PATERSON NAT'L BANK n 8. ‘Cook. , V.P. W 240,850 Nat. Bk : p ae Mer. Nat. 
Pop., 106,171 ner 2 Halsted, C. + 1,846,990 Bk., Phi 


Dan’! H. Murray, ‘A. 
Collections on Paterson |remitted for on day |of paymen|t 
at low rates of exchanige. 


ne °87| O. O. Bowman, P. _..--.- 250,000 | Mer. Nat. Bk., N. Y.; Union 
(eon) BROAD ST. NATIONAL BANK. Bde ween gg Howell, V.-P. t 131,000 Nat. BK., Phu; Shawmut 
Pop., 73,307 Robert J. Brace, C. $ 1,410,320) Nat. Bk., 


Edwin M. Thor, A. C. 
We handle items for the} eutire State of New| Jersey. 





NEW YORK. 
Buffalo ............ BANK OF BUFFALQ---------- "a F- c McDougal, P. * 500,000 | Chem. and Imp. & Tra. N.Bs., 
(Brie) BANK OF BUFFALO. § D. Rumsey, V.-P. i _ 597,020 N. Par ana Lincoln N: 
Pop., 352,387 | Som L. Dan els, Cc. t 7,997,560 Bs., N. Y.; Mer. Ln. & Tr. 
Ralph Croy, A. C. Co. and ist N. B. Chi.; Mer. 
Ugaenal care given to collections. Specialifa|cilities for Z. B., ; Phil. and Cent. 


uffalo business. | Bs., pe nil 


New York City...| GHASE NATIONAL BANK .... 77) HL W scene ce] Ram 


690,500 
E. J 3. oe alker, ¢ . $ 50,151,150 





— attan) 
Pop., 8,437,202 : | ¢.C 
nae na owititer, A. Cc. 
|i H. K. Twitchell, A. C. 
Accounts of banks and blankers received on |favorable |terms. 
 Aaapa enn = .-"51) Jas. T. Woodward, P.._.| * cones Com’! /—_— ot on oat, 
HANOVER NATIONAL BANK Joe. Ts Donald’ V8 | 4 teen | CGE. Rep 20 8 as Bet 
Wm. Halis, Jr., VP. ¢ 72,718,500| Nat. mip, “Bos., 
Wilitam Logan, C Union Nat. aK Phil. 
WwW. Lighthipe, A 
Elmer E. Behipe, A. O. C. 
Henry R. Carse, 2d A. C. 
A. D. Cambell, 2d A. C. 
Accounts of banks, bank/ers, merchants, and| corporations solicited. 
ieee ” r a ee. Gallaway, P....... * 2,000,000 | Phil. Nat. Bk., Phil. ; Nat. 
MERCHANTS WAT L BANK Brincker ‘off, » oa Yi 1,407,240 Bk. Rep., Bos.; Com'1 Bk., 
Win Ber Keyes ser, C. 18,172,830 8t. L. 


Sam’! 8S. Campbell, A.C. 
Accounts of banks, bank ers, and merchants |solicited. 
Collection accounts invjited. 
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| | 
Town, County, | Name of Bank | * Capital 
Population ” 8 State + Private on Officers iF Salo Correspondents 
New York City...  L. Edwards, P. --.- * $ 2,000,000 | Corn Ex. and Ft. Dearborn 
CBapougn nee Ls LBK. OF NORTH AMERIGA & Sh ion W Morse, V- Ww: é. i 2 118390 Nat. Bice, cht; Nat, Be 
an enr apin, Jr P. 7,51 ep.. Bos.; Cent. an er 
Pop., 348,202 Henry, He Gurtis, G. ” | Nat. Bks., Phil. 
J. Fred’k Sweasy, A.C. | 
E. B. Wire, A. C. | 
Bankers’, manufacturer s’, and commercial accounts 8 lolicited. 
7 ssentane “ | RATIONAL GITY BANK.--.---- 12 James Stillman, P....... * 25,000,000 | Hee. Bk. Rep., First Nat.,and 
NATIONAL CITY BANK | Samuel Sloan, V.-P. q 15 "828,400 | Tr. & Sav. a, Chi.; 
| A. G. Loomis, V.-P. $ 187,563,970 | Nat. BE. Gone ., Second 
| | G. 8. Whitson, V.-P. Nat., and Nat. Shawmut 
| Wm. A. Simonson, V.-P. Bks., Bos.; Far. & Mech., 
F. A. Vanderlip, V.-P. | Phil., and Fourth St. Nat. 
| H. M. Kilborn, C. Bks., Phil.; 1st and Citiz, 
| A. Kavanagh, A. C. | Nat. ‘Bks., ‘Cin. 
W. H. Tappan, A. C. | 
| J. A. Stillman, A. C. | 
| 8. E. Albeck, A. C. | 
We issue travelers’ lett! ers of credit, availa ble in all parts of the world; 
open commercial credits, buy foreign exch ange, 
and sell drafts and cable transfers. 
0 seceweese “ | MATIONAL PARK BANK.------ °56| Richard Delafield, P._... * 3,000,000 | Nat. Bk. Rep., Chi.; Nat. Bk. 
NATIONAL PARK BANK Stuvvesant Fish, V.-P. | | 6,907,370 Rep., Bose 
| | Gilbert G. Thorne, V.-P.| ¢ 67,583,730 | 
| George S. Hickok, C. | 
j Edw. J. Baldwin, A. C. | 
F. O. Foxcroft, A. C. | 
| W. O. Jones, A.C. | 
| John C. Van Cleat A.C.) | 
| Wm. A. Main, | 
| Accounts solicited, Buy, and sell fovcian exc hange. 
Superior facilities for \collections. | 
we | cabana = in apsaiisilaal 53) R. W. Jones, Jr., P......) * 600,000 | 
| “ORIENTAL BANK s Nelson G. Ayres, V.-P. | | _ 836,940 | 
| George W. Adams, C. |} 6,791,700 | 
| | Joseph E. Kehoe, A. C. | | 
| Your account is canton solicited. | | 
NY eueccrelian ™ , +3 ee | * 500,000 | BKrs. Nat. Bk., Chi.; Nat. 
| SEABOARD NATIONAL BANK. oe $.G . Nelson, V.-P. 1,312,980 | Shawmut Bk. and Nat. Bk. 
1c. c. Thompson, C. ¢ 18,362,320 | Rep., Bos.; Cent. Nat. BK., 
| au K. Cleverley; A.C. | | Phil; é Drov. & Mech. Nat. 
| ‘ee H. Davis, A. C. | Bk., 
United States Depository, Prompt and inte lligent att 'ention given to all the 
interests of our custom ers. | 
oer ees «| /KMAUTH, NACHOD SS Es ener 
e arrangements witli banks and banker's in the United States, enabling 
them to draw their own drafts on Europe. Issue circular letters of credit 
| available everywhere. | | 
D ssnniseal “ | KOUNTZE BROTHERS-...........|. 
Wy ansact a general domestic and foreign ‘bal nking bus iness. Correspondence 
invited from banks, bankers, and others desiring to open acceunts in New 
York, and also frem those contemplating changes in omenrene arrangements. 
| 
Rochesver _.----| TRABERS MATIONAL BANK.'65) Henry C. Brewster, P...|¢ 200400 | Han. snd Imp. fTra Nat Bie. 
Pop., 162,608 | | Carroll E. Bowen, A.C. | ¢_ 4,820240 Nat. Bk. Rep., Bos. , 
| Collections carefully ma) jde and promptly re'mitted for’ at lowest rates. 
NORTH CAROLINA. 
Charlotte -........ ‘| B. 2, om. cna Neaciad * 125,000 | Han. Nat. Bk., N. Y.; Cont. 
——\ eee |) 2) eee 
Pars ““U. S. Depository.’’ Unsurpassed facilities for maki|ng collections. Your 
2.2 solicited. 
© Skea > 8. Spencer, P. ........ x 200,000} Am Ex. N. B.,N. Y.; 4th 
COMMERCIAL NATIONAL BANK Wilsmn E Holt, V: -P. 300,000 St. N. B., Phil.; N. Ex., 1st, 
7 A. . G. Brenizer, C. 800,000 and Girard N. Bs., Balt. 
Stands first on the honor roll of National Blanks in thle State. Special atten- 
tion given collections. | 
TO csaienaiineds - | Soares Stephens, P. ....;* 200,000 | West. Nat. Bk., N. Y.; Mer. 
SOUTHERN STATES TRUST $8; 8. Franklin, V.-P. tl 8,000 Nat. Bk., Balt. ; ; ist Nat. 
.H. Wood, 8.andT. | 215,000] Bk.. Rich. 
Does a general benkine business. | Collections a specijalty. 

Greensboro.......| SITY NATIONAL BANK _.-.---- J. M. Walker, P. .......- * 100,000 | Seab. sg ene N. B. of No. 
Gutiford) CITY NATIONAL BANK 7 y. Van Lindley, y.-P. } 16,170 Am., ist N. B., Chi 
‘op., 10,085 Lee H. Battle, C. 822/330 | Mer. NB B. Balt. and Phil.’ 

Collections have the oe attention of a(n officer of this bank. 
Oe eee “ antEnssone LOAN & TRUST 5 .eee-se-----| ® 100,000 | West. Nat. Bk. of U.8.,N.Y. 


te Cox ery 10,000} Mer. Nat. Bk., Balt. 
W. E. Siiew, 8. and T. 


625, 000 
yg ee banking anes stransacted. North|Carolina {collections a specialty. 














Town, County, 
Population 


————————————. 


Greensboro 
Guilford) 
‘op., 10,085 





Wilmington 
(New Hanover) 
Pop., 20,976 


Akron 
(Summit) 
Pop., 42,728 





Ashtabula 
(Ashtabula) 
Pop., 12,949 


Bellefontaine. -... 
(Logan) 
Pop., 6,649 


(Stark) 
Pop., 30,667 








Cincinnati ........ 
Hamilton) 
‘op., 325,902 





bn 


fe 








Name of Bank 


§ State t Private 


SOUTHERN LOAN & TRUST CO 


$1900 


A general bankin 


A general bankin 


North Carolina busi 


COM’L & FARMERS BANK --5°9! 


Organized 1891. Unsur) 
North Carolina collect 


ATLANTIC NATIONAL BANK - 


Est. 


busin 
with bills of lading att 


CAROLINA TRUST CO. --.----5°02 


busin} 
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*92) 
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* Capital 
} Surplus 


+ Reports | 
E. P. Wharton, P.......-| *$ 200,000 | Nat. Bk. of No. Am. and Nat. 
A. W. McAlister, V. -P. | | 5,560 Park BK., N. Y.; Cont. Nat. 
David White, 8. t 600 Bk., Chi:; Corn Ex. and 
R. G. Vaughn, T. Girard Nat. Bks. -» Phil. 
om. 4 Collections solijcited. Spejcial attentien to drafts 
ached, 


W LM} 
L. D. Heartt, V.-P. 


Officers Correspondents 


=e 1st Nat. = » N.Y.; Mfrs. Het, 
Bk., ? Mer. Nat. 


4,000 


Win. Hayes, C 160,000 Bait.; Btate Bk. of a 
ess transacted. Sen|d us your| Rich. 

SS. 

J. J. Thomas, P. .......- *, 100,000} Han. and West. Nat. Bks.. 
A.A.Thompson,V-P. |i _67,8%0|  N. Cent., and 
B. 8. Jerman, C. t 590,700 Corn kx. Nat., Bks., ‘Phu..; 


H. W. Jac n, A.C. 
assed facilities for| handling 
ous promptly. 


Nat. Ex. and Nat.’ Union 
Bks., Balt.; Mer. and ist 
Nat. Bks., Rich. 


125,000 | Chem. N. Bk., N. Y.; Cont. N. 
175,000 Bk., so dth St. N. Bk. 
500,000 Phii.; Mer. N. Bk., Balt. 


* 


J.S. Armstrong, P. - 
Andrew Moreland, C. 
J. W. Yates, A.C. 


t 
Dealing direct with prin|cipal points in Nortihand sSou(th Carolina, we ‘aie 


collections a special 


fe) 





ature and remit on |receipt. 

















OHIO. 
annactonts *g3| ze C. Stone, P. ..........| # 100,000 | Imp. & Tra. Nat. -. and 
NATIONAL CITY BANK E. 8. Day, V.- i 25,740 Parks Nat. Bk., N. 
Harry Ww iiliams, Cc. t 558,740 
EK. A. Oviatt, A. C. 

Collections carefully majde and promptly re\mitted for| at lewest rates. 

.-'97| Charles Walker, P. ...... * 100,000 | Seaboard N. Bk., N. Y.; Clev. 
WAT’ ‘ BK. OF ASHTABULA. Asa L. Case, V.-P. i 29,500 N. BkK., Clev. 
B. B. Seymour, C. 3 340,000 

Collections have the per|sonal attentionofanoflicer this bank; we remit 

on day of payment; send us your business. ” 
. 1. BANK..---- *54| John B. Williams, P..... * 100,000 | First N. Bks., N. Y. ont Cin.; 
PEOPLE’S NAT’L BANK Wm. W. Kiddie VaP. | 36 | Cent. N- BE. Clev 
& B. Keller, C. t 362,476 
i. Gebby, A.C. 

Olsens bank establighod a 1854; every mod ern facilit|y for making collec- 
tions wh hich h have the plersonal attention ot |an officer jof the bank. When 
payment is refused, rea\sons are given. 

[mM , @S 74 0 * 100,000 | Nat. Park Bk., N.Y.; Un. Nat. 
CANTON SAY. & TR. CO. J. H. Kenny, V.-P. + 209,260} Bk., Clev.; Melion Nat. Bk., 
C.H.Schiaback, 8. and T, Pitt. 
Collections, legal and commercial papers g\iven prom|pt and careful attention. 
wveee 1900) A. C. Bra: ieaeecieesn ae woes West. Nat. Bk. of U.S., N. Y.; 
CANTON STATE BANK $ William L. er VP. | 9850 | Cont. Nat. Bk., Chi.; Mer, 
Corwin D. Bachtel, C. + 000 Nat. Bk., Phil. 

Send us yeur business. |same will be cared |for with 
dispatch. Collections rjemitted fer on day of payment}. 

Peau *82| Chas. A. Hinsch, P......|* 600,000 | Ist, Phenix, and West. Nat. 

FIFTH.NATIONAL BANK ee 16 eee ee eee 
ee Seiter, C. $ 4,586,070 = "ion ‘Ex. Nat. Bks. 

Monte J. Goble. A. C. Mech. —_ Bk., St.L. 

Collections and correspjondence selicited. All inquirjies cau receive 

personal attention and ae 
ae George H. Bohrer, P....| * senaee Nat. Bk. Com., Imp. & Tr. “9 
GERMAN NATIONAL BANK AL Bev Joorheis, V..P. | jj 585,000 and ist Nat. : BKe., N. Y. 
Rawnd Hessen, © $ 4,500,000 | N. Bk. of N. Am.;’ ist, and 
William C. Wachs, A. C. Corn Ex. Nat. B ks., Ch hi.; 

Acceunts ef banks, bank/\ers, and corporations received, Mer.-Lac. and Meck. Nat. 

on favorable terms. Clollections given Bks., St. L. 


prompt attention. 


FIRST NATIONAL BANK 


“Call upon us, or write a. with a view toe 


*BANK OF COMMERCE GO. £1900) J.C. Camphen, P.._... 


We particularly'solicit y\or collections, whi 
Inquiries cheerfally an|swered. 


CITY DEPOSIT BANK 


Excellent facilities affor|\ded for making colle|ctions 


promptly. 


63) James Barnett, P 


a * 
Thomas H. Wilson, V.-P. 
: * Osborne, 2d V.-P. 

B. Marshall, 34 V.-P. 


5 ohn R. Geary, C. 


1,000,000 ie. 4 Chem. Nat. Bks. 
fl First Nat. Bi. and 
¢ 4,586,550 Nat. vii of N. Am., Chi. 


H. Caswell, A A.C. 
stablishin|g business connections.”’ 
ak 200,000 | N Fa Com., N. Y.; Cont. 
s Kelly, V.-P ‘ Ml 30,000 Bk., Chi.; Corn’ Ex. N. 
PS me Schnefier: C: + 700,000 Bk. Phil.; ni Gon Bk., Cin. 


ch we willl give careful meen 


" pone Copeland, P...... * 500,000 | West. Nat. Bk., N. Y.; com 
sie 5 H. Hanna, V.e. 175, ae oe = Chi: ae 
5: . Jennin 1,048, at og ev. 
‘ie mens Nat. Bk., Phil.; 
Nat. Bk., Cin. 


Correspondience solicited. 
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Capital 
Town, County, Name of Bank Ottem 1 see 
plus Correspondents 
Population § State t Private Est. t Deposits 
Columbus ..... -- 5 $°83) Cyrus Huling, P.........|*¢ 500,000| Tr. Co. of Am., N. Y.; Am. 
(Frankiin) COLUMBUS SAY. & TR. CO. I. B. Cameron, V.-P. { 52000| Tr.&Sav. Bk., Chi.; Ruclid 
Pop., 125,560 F, J. Dawson, 8.and T. | ¢ 1,600,000} Park Nat. Bik., Clev.; 5th 
A banking and trust busijiness transacted. S/pecial Nat. Bk., Cin. 
attention to collections). Correspondence in|vited. 
oe 
aad MERCHANTS & MANUFAG- Wm. D. Park, P. ........ * 500,000 | Han. Nat. Bk., N. Y.; Cont. 
. . W.S. Courtright. V.-P. 312,310 Nat. Bk., Chi.; 4th St. Nat. 
TURERS NATIONAL BANK "96 O stoorePeters;v-r. | 43000 | Bk Phil 
Howard C. Park, C. 
W. B. Beebe, A. C. 
M. H. Sims, A. C. 
Send us your Columbus |and Central Ohio cojllections. | Promptly cared for. 
Coshocton ........ Se) DS ae 50,000 | Seab. N. Bk., N. Y.; Colonial 
pp ant PEOPLES BKG. & TR. CO. --§ W.Ni. Gray, VP, NBR Pht. 
Pop., 6,472 H.C. Platt, C. 
A thoroughly organized) collection departme|nt. Wherje ayment is refused 
we give you reason whiy. 
ee .°47| George H. Ely, P. ...... * 250,000 | N. Bk. Com., N. Y.; Bk. of 
a: NATIONAL BANK OF ELYRIA-"47) (ore Maidwin, VoP.| 4 110.900|  Com.No AZ Glen 
Pop., 8,791 E. E. Williams, C. t 906,770 


S. H. Squires, Jr., A. C. 
Collections carefully majde and promptly accjounted fojr at reasonable rates. 
We answer all inquirijes. 


Findlay ...-..- <n a Judson Palmer, P. ----- 
aly cock) FARMERS NATIONAL BANK. -°86) pono eet, WP. 


* 7 West. N. Bk. of 0.8., N. Y. 
Pop., 17,613 R. W. Moore, C. 


Citizens N. Bk., Cin; Euclid 

Park N. BK.. Clev.; First 

N. Bk., Toledo. 

Collections have the personal attention of an |officer of this bank;;we remit on 
day of payment; send |Us your business. 


treenville ....... °02| Charles Schreel, P......-]............-- 
- (Darke) CITIZENS BANK -..--...-...- 108 Enoch Westerfield, V.-P. 


Pop., 5,501 S. O. Westerfield, C. 

W..H. Tillman, A. C. 

A thoroughly organized |collection departm 
we give you reasonwhy|. Responsibility $ 


Chase Nat. Bk., N. Y.; Third 
Nat. Bk., Cin. 


nt. Whelre payment is refused 
50,000. 


=e 


Hamilton ........-. 9 gg] F. W. Whitaker, P......| * 100,000 | Seab. Nat. Bk., N. Y.; Com’! 
(Butler) MIAMI VALLEY MAT'L BANK °8) (YY: Baker, V.-P. 4 _32330| Nat. Bk., Chi.; Fourth and 
Pop., 23,914 C. E. Mason, C. t 727,000 Equit. Nat. Bks.,Cin.; New 

H.W.Shollenbarger,A.C. 1st Nat. Bk., Col. 

Special attention to all jcollections. emit jalways on} day of payment. 

WRG. coceccn concen BE DEED GUE no <cccceuce- "03] D. J. Cable, P. ...........] # 200,000 
(Allen) LIMA TRUST CO. § J.D.S. Neely, V.-P. 
Pop., 21,723 Chas. H. East, S. and T. 


Collections have the per|sonal attention of an} officer of |this bank; we remit 
on day of payment; sen|d us your business. 


London .......-.-. LONDON EXCH. BANK GO. ..§°70| John T. Vent, P. Winslow, L. & C 





0., N. Y.; 
(Madison) Charles Butler, V.-P. l 10, Ohio Valley and Fifth Nat. 
R. W. Boyd, C. t J ks., Cin.; Hayden-Clinton 
a Ye Nat. Bk., columbus. 
Collections have the per|sonal attention of an) officer of |this bank; we remit 
on day of payment; sen|d us your business. ; 
’ .1900} Charles Hahn, P......... * 100,000 | Chase Nat. Bk., N. Y.; Bk. of 
ae NAT'L BK. OF COMMERCE George L. Glitsch, V-P.| | 3.760| Com. N. A. Cley.: First 
Pop., 3,028 E. A. Braun, C. t 363,390 Nat. Bk., Cin. 
ies A. R. Maddock, A. C. 
Collections|have the per|sonal attention of an} officer of |this bank; we remit 
on day of payment; sen|d us your business. 
"L BANK ------- UR We OE Bon wionneine cs * 200,000 | First Nat. Bk., N. Y.; First 
Mer arion) Ben MARION WAT'L BANK Thos. J-MeMurray,V.-P. l! ba Nat. BK., Cin. 
, t . B. Hane, C. $ Fi 
eat J.E. Waddell, A. C. 
Collections and correspo|ndence solicited; all |inquiries |will receive prompt 
personal attention. 
Massillon ........- MASSILLON SAV.& BKG.60.$'95) Frederick H. Snyder, P.| * 50,000 | Fifth Avenue Bk., N. Y. 
(Stark) F. W. Arnold, C. 4 10,110 
Pop., 11,944 T. T. Dillon, A. C.) 


z £ 
Facilities for any busine|ss in the line of bankjing. A th\oroughly organized col- 
lection department. Wihere payment is refjused we glivezyou reason why. 


ee GLESBY & BARNITZ CO. --§50 * 50,000 | Imp. & Tra. N. Bk., N. Y.; 0. 
es 0 W. O. Barnitz, V.- | 52000] Val. and Ger. N. Bks., Cin. 
Joseph W. Shafer, C. 500,000 


+» 9,215 - 000; 
Pop., 808 State bank, established |1850; every modern facility fo\r making collections. 
Prompt attention to all banking matters en|trusted to| us. 


Charles B. Celewt; Pu. 


. Vernon .....-- BL ct WE Pie NI bec cnee sonst enseceaccteens Han. Nat. Bk., N. Y.; Mer. 
m a. DIME SAVINGS BANK CO. eo Lybarger, V.-P. and Mnfrs. Nat. Bk., Col. 
5 6,623 . H. Avery, C. 
-_ Collections have the per|sonal attention of an| officer ‘of |this bank; we remit 
RK TRUST et az $03 ee eaten Pe | — 100,000| Morton Tr. Co., N. ¥.; Ohio 
Newark _.......... BEWARE I[RUSI! GU. -------- tT. O. Donovan, P.......- ' Morton . UO., . 3 
a NEWA . 8. J. Davis, V.-P. ¢  225,000| Tr. Co., Col. 
Pop., 18,157 J.H. Newvahner, S. & T. 


Collections have the per|sonal attention of an) officer ‘of |this bank; we remit 
‘ on day of payment; sen/d us your business. 


caine - . $°93| J. J. Harrison, P......... 
Pulneerie. DOLLAR SAVINGS BK. CO.-& Wie Smith ee 
. R. Rade e, 5. e 

_— W. L. Baker, 2d'V.-P. 


* 100,000 | West. N. Bk., N. Y.; 1st and 
Euclid Park N. Bks., Clev. 


Collections have the per|sonal attention ot an} officer of |this bank; we remit 
on day of payment; sen id us your business. 
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* Capi 

Town, County Name of Bank 

Population ' | § State t Private Est. Officers VDepoatts 2 Correspondents 
ee sath tele ale anna nilaicaapicaa’ 

pg .-8 01; William P. Orr, P.......| #8 50,000| Chase Nat. Bk., N. Y.; Cit- 

Plqu? idiamiy PIQUA SAVINGS BANK CO L. M. Flesh, V.-P. |i 11,000] ~ tzens Nat. BK: Cin.; Ohio 

Pop., 12,172 J. L. Prugh, C. ¢ 470,000] Nat. Bk., Col 

W.B. Du Bois, A. C. 
A thoroughly organized collection department. Wherje payment is refused 
we give you reason whiy. 
bee » ee +70, H. W. Thompson, P.....| * 100,000 | 4th N. Bk., N. Y.; 1st N. Bk., 
ane Shelby) CITIZENS’ BANK “|W. P: Metcalf, V--P. | 35510| Cin.; Cent. N. Bk., Clev. 
Pop., 5,688 Wm. A. Graham, C t 237,420 
J.C. Cummins, A. C 

Collections carefully made and promptly acc ounted for| at reasonable rates. 

We answer all inquirijes. 
I | FIRST NATIONAL BANK ----- 64) Asa S. popeet oad | * 400,000 | N. a Y.; Corn Ex. 
Springteld -.-----| FIRST NATIONAL BANK Ross Mitchell, V.-P. | _ 200,000 Bk Chi. 1st. Bke_ Cia, 
Pop.., 28,253 A. R. Cobaugh, Cc. t 1,050,000 san Phil.; N. Bk. Rep. Bos. 
Geo. W. Winger, A. C. 
Oldest and largest bank |in Springfield. Modjernly equipped collection 
epartment. Drafts priesented in person. P/romptrem|ittances. 
| 
iffin.... ----| GITY NATIONAL BANK ------ 1900] Robert Miller, P......... * 100,000 | Chase N. Bk., N. ¥.; W. Tr. 
7 “(Seneca CITY NATIONAL BANK Graton H. Baker, V.-P. | |i 2,470 & Sav. Bk., Chi.; Euclid 
Pop., 10,989 T. A. Miller, C. t 343,100 Park and Coloniai N. Bks., 
A. Dunn, A. C. Clev. 
| Collections carefully maide and promptly acc\ounted for| at reasonable rates. 
We answer all inquiries. 
TES wai cccence 9 ton. DB. Geer, P..........-.-- * 500,000 | Chase Nat. Bk. ond Bk. of 
(Lucas) NAT'L BANK OF COMMERCE A. M. EE V.-P.| ff 190,000 N. » N.Y.;_ 1st 
Pop., 181,822 G. W. Walbridge, c. ~ 2,700,000 Nat. Bk., Chi.; “Citiz. ‘Nat. 
R. H. Scribner, A. C. Bk., Cin. 

Collections a specialty. |Prompt attention to all bankijng matters 

entrusted to us. 
a .."92) W. R. Warnock, P....... * 100,0°0 res 5. Bk., N. Y.;_Citiz. N 
(Champaign) NATIONAL BK. OF URBANA J.J. Mumper, a ll 32,430 , Cin.; 3d x ‘Bk., Phil: 
Pop., 6, A. F. Vance, Jr., C. $ 323,600 
W. E, Berry, A. c. 

This"bank endeavors to |give prompt, faithfu/l, and intelligent attention to 

all business received. 
Youngstown ..... 9 .."81| G. M. McKelvey, P.-..... * 200,000 | ist Nat. Bk., N. Y.; ist Nat. 
(Mahoning) COMMERCIAL NAT'L BANK L. E. Cochran, V.-P. 1 90,000 ~ Clev. . 
Pop., 44, Mason Evans, C. 785,000 5 
C. H. Kennedy, A. C. 

* Prompt and judicious at|tention given to colljections anid all other 

business entrusted to |us. 
- * ae B. Adams, P........... * 1,000,000 | Bk. Com., N. Y.; Bk. # 
DOLLAR SAV. & TR. co. = Sonn Wick, Ve 7 ll 300,000 "ar N. i. Clev.; 2d N 
H. M. Garlick, V.-P. . 8,500,000 BK., Pitt. 
R. P. Hartshorn, T. 
E. M. Wick, S 

Collections have the personal attention of an| officer of this bank; we remit 

on day of payment; sone us your business. 
OKLAHOMA. 

Oklahoma ........ , -°03} D. A. Duncan, P........- * 100,000 | Seab. Nat. Bk., N. Y. 
UT OKLAHOMA GITY NAT'L BK. A Ponca, F-6. ’ 
Pop., 10,087 Wiingh Liking, Cc. 

‘olcom 

Collections a specialty aind pth nem for on diay of pay|ment. Prompt attention 

to all matters entruste/d to us. 
PENNSYLVANIA. 

Allegheny -........ James Richey, Jr. a * 200,000 | Seab. Nat. Bk., N. Y. 
(Allegheny) REAP AUST CO. SAVINGS & $03 Charles Dunbar, ¥ ll 20,000 
eee | Sere eres neeeoee=” Edward A. ae, T. 

H. W. Watkins, S. 

A thoroughly organized |collection departme|nt. Promipt attention given 
collections direct from |merchants and man|ufacturer|s. Special adjust- 
ment for a reasonable |charge. 

Braddock ........| GITIZENS BANK ...-------.--- 03) A. S. Braznell, P......... * 50,000 | Han. N. Bk., N. ¥.; Ger. N. 
(Allegheny) CITIZENS BANK § J. aM. Clifford, V.-P. ; Bk., Pitt. 

Pop., 15,654 enry G. Hetzel, Cc. 
i M. Clifford, Jr. A.C 

Collections have the per|sonal attention of aln officer olf this bank; we remit 
on day of payment; sen|d us your business. 

Carnegie ......_... "4 & z Burgan, P.......... * 100,000 | Ha n. m., N. Y.; Ger. N. 
Citleviseny) CARNEGIE NATIONAL BANK. te oe oie) | Hen. 3 7S 

Pop., 7,380 4, G Sscauttes Cc. 192,000 

Tee pos oamerere to |give prompt, faithfull, and inte|lligent attention toall 

Charleroi .........| FIRST MATIONAL BANK..... 91) John K. gener i wlecidid * 50,000 | Chase N. x a Y.; F e 
(Washington) | ©1RST NATIONAL BANK Jonn H. Frye, | 79320] N. Bk. oe 

Pop., 5,930 R. i. Rush, C. z 


Vou. XXVII—No. 2-7. 


We represent the draw/er,urge payment, an 





602, 
dare succiessful collectors. 
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Town, County, 
Population 


Connellsville 
(Fayette) 
Pop., 7,160 


Coraopolis 
(Allegheny) 
Pop., 2, 


ee 
( Washington) 
‘op., 6, 


Duquesne 
(Allegheny) 
Pop., 9,036 


Greensburg.-..-..- 
( Westmoreland) 
Pop., 6,508 


Homestead -.-.... 
(Allegheny) 
Pop., 12,554 


a 
( Fe oes nd) 
Pop., 2,452 


Jeannette ... 
(We — eland) 
Pop., 5,86: 


I icin nena 
( Westmoreland) 
Pop., 4,614 


McKeesport 
(Alleghen. 
Pop., 34 


EE 
( Westmoreland) 
Pop., 1,259 


McKees Rocks ... 
(Allegheny) 
Pop., 6,352 


Monongahela .... 
( Washington) 
Pop., 5,173 


Mt. Pleasant._.._. 
( Westmoreland) 
Pop., 4,745 
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* Capital 


Name of Bank 


§ State t Private 


Est. 


CITIZENS NATIONAL BANK --'02 


Collections have the per) 
on day of payment; send) 


CORAOPOLIS NAT'L BANK...'95 


This bank endeavors to 
business received. 


OHIO VALLEY TRUST CO... -s'01 


Collections carefully ma 
rates. We answer all 


FIRST NATIONAL BANK 


Mercantile collections 
promptly. Try us once 


DUQUESNE TRUST CO. §'03 


A thoroughly organized 
we give you reason wh 


*MERCH. & FAR. NAT. BK.--’8! 


Collections have the per 
attention given same; 


FIRST NATIONAL BANK 87 


Collections carefully ma 
We answer all inquiri 


CITIZENS NATIONAL BANK-1900 


Collections have the per 
on day of payment; sen 
FIRST NATIONAL BANK *89 


This bank endeavors to 
all business received. 


CITIZENS NAT'L BANK 


Mercantile collections a 
promptly. Try us once. 


FIRST NATIONAL BANK 


Promat attention to coll 
al adjustment at 
cKeesport. 


NAT'L BK. OF LIGONIER 


Collections have the per 
on day of payment; sen) 


FIRST NATIONAL BANK 98 


Collections have the per 
attention given same; 


MONONGAHELA CITY TR.CO,$'01 


"82 


A thoroughly organized 
we give you reason wh 


FIRST NATIONAL BANK "64 


Officers 


moo | Poepontts 


F. E. Markell, P. ........ 
W.H. Brown, V.-P. 


I] 
R. W. Soisson, C. $ 


+ 


sonal attention of a 
us your business. 


8 2. A. Ferguson, P._.....- * 
C. A. Cooper, V.-P. ll 
J. W. Heck, C. $ 


E. L. Keiser, A. C. 
give prompt, faithfal 


J. A. Ferguson, P. .....-. * 
W.S. Ramsey, V.-P. | ll 
Cc. B. Ferguson, 8. &T. |% 


de and promptly ac) 
inquiries. 


John W. Ailes, P. oe 
Bert W. Castner, V.-P. 
Herbert Ailes, C 

James G. Sana, “A.C. 


% 
ll 


+ 
+ 


a specialty. 


We pr 


Chas. B. Payne, P. ....- 
E. J. Hamilton, V.-P. 

C. W. Zeigler, C. 
collection departme 
ye 


John D. Miller, P._...... * 
Thomas H. Irwin, V.-P. | | 
J.C. Crownover, C. t 
R. A. Brandon, A. C. 


sonal attention of a 





proceeds promptly a\ccounted (|for. 
Louis Rott, P. - * 100,000 | Chase N. Bk., N. Y.; 5th and 
M. H. West, V.-P. ll 122,720 Mellon N. Bks., Pitt. 

J. 0. Miller, Cc. $ 880,000 ‘ 

Cc. W. Morton, A.C. 
de and promptly accounted for| at reasonable rates, 
es. 

i, iy RE, Dec encncceksc * 50,000 | Seab. N. Bk., N. Y.; First N. 
J. M. Lang, V.-P. 21,500 BK., ite 

J. Arthur Jones, C. $ 000 


sonal attention of a 
dus your business. 


a. Ee. eer, F..........5 * 50,000 City Bk., N. zs Farmers 
H. A. Lauffer, V.-P. | 53,000 — N. Bk., Pitt 

John W. Keltz, C. > 420,000 
give prompt, faithful, and inte|lligent attention to 

-. cemieee, ©. ...... <<. * 50,000 | Chase N. Bk., N. Y.; Second 
S. H. Miller, V.-P. ll 51,500 N. Bk., Pitt. 

Joseph E. Barnett, C. $ 575,000 

Cc. J. Donnelly, A. C. 

specialty. We presient drafts) in person and remit 
James S. Kuhn, P. ......| * 250,000 Saeh, and Liberty Nat. Bks. 
J. W. Bailie, V.-P. l 290,820 N. Y.; 1st Nat. BK., Pitt. 
Chas. A. Tawney, C. ~ 2 472;060 

Wm. Nagel, A. C. 
ections direct from | merchant's and manufacturers. 
reasonable rates. T/he oldest jand largest bank in 
John H. Frank, P......-. * 50,000 | Mellon N. BK., Pitt. 

H. S. Denny, V.-P. {I ,000 

G. Clifford Frank, C. 


sonal attention of a 
dus your business. 








Oldest National Bank in 


collections. Proceeds |promptly wantin for. 


Surplus 
Deposits 


*$ 


u officer o 


» and intel 


jcounted f 


esent draf 


n officer _o 


n officer o 


u Officer of this bank; we remit 





Correspondents 


German N. Bk., Pitt. 





100,000 
3,740 
182,490 


fthis bank; we remit 


50,000 | Seab. N. Bk., N. Y.; Colum- 
50,000 bia N. BK., Pitt. 
225,000 


\ligent attention to all 


125,000 
19,830 
287,460 


Seab. Nat. Bk., N. Y 


or at reasonable 


75,000 | Pitt. N. B. Com. and Mellon 
15,000 N.B., Pitt. 
300,000 


ts in person and remit 


125,000 

Wherile payment is refused 
100,000 | Chase Nat. Bk., N. Y.; Mellon 
76,000 Nat. BK., Pitt. 


444,680 


fthe bank; vigorous 


fthis bank; we remit 











E. C. Kleinman, P....... * 100,000 Hee. F . Bk,, N. Y.; Federal 
C. M. Christianson, V.-P.| | 50,000 Bk Pitt. 

H. W. Sutton, C. t ; 
sonal attention of aln officer of the bank; vigorous 
proceeds promptly accounted f\or. 

Joseph A. Paw, | on 150,000 | Chem. N. B., N. Y.; Fifth N. 
George A. Linn, V.-P. li 10,180 B. and Union Tr. Co., Pitt. 
John F. Cooper, T. t 968,390 

Wm. H. Alexander, S . 
collection departmient. Whelre payment is refused 
ye 

Henry W. Stoner, P. -...| * 109,000 | First N. Bk. N.Y.; Mellon N. 
Geo. W. Stoner, V.-P. I 65,130 BK., Pitt. 

J.D. Hitchman, C t 375,000 

Westmoreland Cou nty. Vigo rous attention given 














To County, 
Population 





New Kensington . 
(Ww a ) 
Pop., 4,665 


Iphia. .. -- 


Philadelp! 
(Philadelphia) 
Pop., 1,293,697 
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* Capital 
Name of Bank 
§ State + Private Est. Officers j Perrine Correspondents 
LOGAN TRUST CO. ---...--.. §’03] A. W. Logan, P. -.._..... *$ 125,000 | Chase Nat. Bk.,N. Y.; Mellon 


Charles Parkin, V.-P. 
J. R. Alter, T. 
J.McC. Kennedy, 8. 
A thoroughly organized |collection departmej|nt. Collecitions have the personal 
attention of an officer o/f this bank. Vigorojus attentijon given same. 


John H. Michener, P. ...| * 1,000,000 | Bk. or N. % N.B.A.,N. B. of 
BANK OF NORTH AMERICA. John H. Watt, 1 2079470 We Oley Boon me 
D. Jordan, A. 7 + 9,560,980 ‘om., N. Y.; 1st N. B., 
sD: J. Murphy, A. Chi.; N. Shawmut B., Bos.: ; 
Established 1781. Corrjespondence Solicited and Mer. Nat. BK., Balt. 
accounts received consjistent with legitima|te, bankin/g. 


ae = am Crates, E- * 500,000 | Seab. and Han. Nat. Bks. and 
CORN EXCHANGE NAT'L BK Supplee, V. 1 778,510 Nat. Bk. of No. Am., N. Y.; 
Chass 8. Calwell, C t 14,897,000] Cont. Nat. Bk., Chi. 
M.N. Willits, oe Cc. 
Accounts of banke and bjankers received on |favorable terms. 


,-- 86] R. H. Rushton, P. - 000,000 ~ City Bk., Firs Cages 
FOURTH STREET NAT'L BK France Le Datta, V se 1 Saon'ae0 a iy BX, First, : 
B. M. Faires, 2d V.-P. t 98'377°200 
E, F, Shanbacker, C 
W. Z. McLear, A. e 
Organized 1886. Solicits the accounts of bajnks and 
bankers. Collections a| specialty. Corresp|ondence in|vited. 


Nat. Bk., Pitt. 


1900 Henr Tatnall, P. ....... * 1,000,000 | Nat. Cit and West. Nat, 1 Bks. 
FRANKLIN NATIONAL BANK R. Mcallister, V.-P. | j 1,417,580 and Nat. Bk. Com., N. Y.; 
a McAllister, co t 18,957,040 | First Nat. Bk. Chi; Nat: 

E. P. Passmore, A Bk. Com., 8t. L. 


Accounts of banks, corpojrations, and indivia uals solicijted. 


GIRARD NATIONAL BANK.----'32) F. B. Reeves, P. --....... 


* 2,000,000 | Chem. yy ge Ist Bat. pee. 
a 


RL. Austin, V.-P. 1 _ 2,575,000 and 
Theo. E. Wiedersheim, | ¢ 23,146,500 N.Y.; Com’t Nat. ox, ont 
24 V.-P. 3d Nat. Bk., Bos.; Nat. Bk. 
Joseph Wayne, Jr., C. Com., St. tC 
Special attention given to collections. ‘Accolunts of ba|jnks and 
ankers solicite 
Re taciccancate 36 s B. Morsie, P. ........- * 300,008 Nat. Bk. com. Han. Nat. . 
GIRARD TRUST CO O00 Me MT at BOS | Nag Nat. Be, 
be Jackson, 2d V.-P. t Paseo ; Ist Nee Morga Chi. 


Edward 8. Page, 8. 
C. J. Rhoads, T. 


Interest allowed on bala mess. Accounts of ba|nks and clorporations solicited. 
Correspondence invite 


MANUFACTURERS WAT’L-BK.'22) WV. H. Heisler, P. 


Samuel Camp’ 


pm 
308,060 
2,367,530 


Nat. Bk. of No. Am., Nat. 
Citizens Bk., Merchants 
Exchange ond Western 

Collections a specialty. scnidhsiiidatinanians invited. Nat. Bks., N. 


—_ . Geo. H. Earle, Jr., P. - 1 1,000,000 | Nat. Bk. of No. Am., Bk. of 
MARKET ST. WAT'L BANK J. F. Sullivan, V.-P. 600,150] N. ¥. N. B.A 


Geo. D. McCreary, 2d 5,784,210 ° ° <3 . 
yo Nat. Bk., and Nat. Bk. of 


Wm. P. Sinnett, C. No. Am., Chi.; Nat. Shaw- 

Accounts of banks, banke|rs, corporations, fir|ms,’and mut and wat. Suffolk Bks., 
lagivigaats solicited. |Prompt attention gijven to Bos. 

collections. 


'03} N. P. Shortridge, P.....* 1,500,000 | N. Park B.. N. B. Com. N 
PHILADELPHIA NAT'L BANK. Lincoln Godfrey, V Ply 2'250,000 au B., B. of N. Y. N.B 
L. L. Rue, 24 V ep 29,496,000 ~ Lingoln,. ty & Tra. 

L. ue. 


ist, 4th, and Mer. N 

Ban a, N. Tes Cont., Corn Ex. 
and Com’l N. and N. B. of 
No. Am. Northern Tr. Co., 
and Ill. Tr. & Say. Bs. Cats 
N. Shawmut and 2d N. Bs. 
and N.B. Rep.and Sacer 
Bos.; Mer. ead 1st N. DD 


H. J. Keser, A. C. 


Organized 1803. Natiojnal Bank, 1864. Acjcounts of 
banks, bankers, corpor|ations, firms, and in|dividuals 
respecttully solicited. 


It. 
Be) Se 64) Louis W: atdaarieliad 600,000 | Seab., Chase, ie. and West. 
THIRD NATIONAL BANK David Ye Wiens V7 =P. i 584,230 | Nat. Bks.,'N. Y.; Nat. BK. 
* Thomas J. Budd 4% 5,509,490 | Rep., Chi. 


W. Clifford Wood, A.C. 
Accounts of banks, ban|kers, corporations | and indiv\iduals solicited. 
Collections a specialty. 


-..'01| J. A. Langfitt, P......-.. * 2,000,000 | Han. Nat. Bk. and Nat. Park 
FEDERAL NATIONAL BANK G. Ww. ieeabete, V.-P. 572,000 k., N. ¥.; Cont. Nat. Bk., 
@. W. Eisenbeis, C. 2,170,000 | Chi. 


, C. H. E. Succop, A. C 
Special attention to colllections. 


. 03 a W. Garland, P.._.. * 000 | Han. and Liberty Nat. Bks., 
INDUSTRIAL NATIONAL BK €. MoGee, ¥- iF 5 Pi | Be 

. Ww “Gerwig, C. t 660 

D. E. Davis, A.C 

Prompt attention given |to collections tee from mercjhants and man- 
ufacturers. 
aan °84| George M. Laughlin, P..| * 500,000 | Seab. Nat. Bk., x. J Am. 

KEYSTONE BANK . w. He Nimick, V.- } 752,120 Tr. and Say. B Chi.; 

A. 8. Beymer, C. 9, 1001680 Girard Nat. Bk., Phi, 


E. E. over, A.C. 
Collections and correspo|ndence solicited; aljl inquiriejs will receive prompt 
personal attention. 
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Town, County, 
Population 


Pittsburg -.... ..-. 
(Allegheny) 
Pop., $21,616 








Scottdale ......... 
( Westmoreland) 
Pop., 4,261 


Sowtiier Seatedited 
(Allegheny) 
Pop., 3,658 


Tarentum -....... 
(Allegheny) 
Pop., 5,472 


Turtlecreek ...... 
(Allegheny) 
Pop., 3, 


Cniontown 
( Fayette) 
Pop., 7,344 





Name of Bank 
t Private Officers 


§ State Est. 


LINCOLN NATIONAL BANK -...09| Charies B. McLean, P... 


hristian, C. 
F. W. Van Osten, A. C. 
Prompt attention given to collections. 
Accounts solicited. 


MARINE NATIONAL BANK--.-"75 Seer CE P.. 


Jacob 8. Brooks, C. 
Collections or other busjiness entrusted to t 
and careful attention. 


MELLON NATIONAL BANK -..'69) A- W. Metion, P. -....... 


=> 
4noe 
ze 
Ss 
& 
a 


B. W. Lewis, A. C. 

A. W. M’Eldowney, A.C. 

H. 8. Zimmerman, A. C. 
Superior collection facilities. Accounts of b 


PENNSYLVANIA NAT'L BK, --'00| 4.8. Mf. Morgen, P...... 


J. 8. Seaman, V.-P. 

R. M. Davis, C. 

ao pening a A. ¢. 

Prompt attention given (collections direct fr 
ers on Lawrenceville |District, Pittsburgh, 
Penn Ave. and Butler |St. Special adjustm 





% Robert Wardrop, P. -... 
PEOPLES NATIONAL BANK .."64) Robert wardrop, 


H. Schumacher, C. 
W. Dwight Bell, A. C. 
Frank L. Boggs, 2d A.C. 
Collections and all other| business entrusted 
bank will receive prom|Pt and careful atten 


63; James H. Willock, P._-- 
SECOND NATIONAL BANK...."63) James H. Willock 2 


Thos. W. Welsh, Jr., 
James M. Young, A. C. 


Prompt and careful atte|ntion given to collec 
accounts of banks, ban|kers, corporations, 


COLONIAL TRUST GO........s'02] Josbua Ruodes P. 


Homer C. Stewart, 
8. and T. 
Accounts of banks and bankers solicited. A 


FIDELITY TITLE & TRUST GO,, | Jovn B. Jackaon, P.. 


Jobn McGill, 8. 
C. E. Willock, T. 


Accounts of banks and bjankers solicited. C 


’ Milton I. Baird, P. _..... 
GUARDIAN TRUST GO. -....s°03) Milton T. Baird, P. 


Geo. L. Stephenson, 


S. and T. 
Collections and correspo|ndence solicited; all 
personal attention. 





‘g9| H. C. McEldowney, P. ..| * 
UNION TRUST CO. -..------.- $°80) OW acKidowner, 
Scott Hayes, 8. 
H. W. Gleffer, T. 
Collections or other bus|iness entrusted to t 
and careful attention. 
SCOTTDALE BANK ----------+°82) Joseph R. Stauffer, P.... 


P. 8S. Loucks, V.-P. 
W. F. Stauffer, C. 
J.M. Zimmers, A. C. 
Oldest and largest bank, Established 1882. 
- $1,000,000. Send you'r items direct to th 


. BR. J. Mareay, P......... 
FIRST NATIONAL BANK ----- 90) Fp Younes vB. 
E. P. Coffin, C. 
G. A. Somerville, A. C. 
Collections have the per|sonal attention of a 
attention given same;| proceeds promptly 


NAT. BK. OF TARENTUM- ---- 99} John W. Hemphill, P._.. 


L. M. Stephens, V.-P. 
O. C, Camp, C. 
Collections have the personal attention of 
attention given same; |proceeds promptly} 


NAT. BK. OF TURTLE GREEK .°03| W.H.Semmens,P....... 


A. L. Faller, V.-P. 
H. E. Schenck, C. 
Collections have the personal attention of a 
on day of payment; sen|d us your business. 


164| Nathaniel Ewing, P. -... 
WAT. BK. OF FAYETTE GO, ..‘64| Nathaniel Ewing, F 


M. H. Bowman, C. 
B. B. Howell, A. C. 








* Capital 
Surplus Correspondents 
Deposits 
* 8 600,000 | Seab., Phenix, and Market & 
! 805,820 | Fulton Nat.Bks.,N.Y.;Corn 
2,027,840 | Ex. Nat. Bk., Chi.; Girard 


Nat.Bk.,Phil.; Euciid Park 
Nat. Bk., Clev. 


* . & Tra_N. B. and N. B, 

y 830,000 om., N. Y.; lst N. B., Chi., 
794,800 _ City N. B., Phil. 

will receive prompt 


* 2,000,000 | Bk. of Am., West. Nat. Bk., 
410,880 Brown Bros. & Co.,and Nat. 
20,981,370 City Bk., N. Y.; M 


; Mer. Loan 
& Tr.Co. and First Nat. Bk. 
Chi.; Bk. of No. Am. and 
Franklin and Cent. Nat. 
Bks., Phil. 


auks and |bankers solicited. 


* 200,000 | First Nat. Bk.,N.Y.; Trades- 
|  154,000| mens Nat. Bk., Phil. 
t 944,000 


om merchiants and manufactur- 
which is| central at 34th St., 
ent for a rjeasonable charge. 


* 1,000,000 | ist and Liberty Nat. Bks., 
1,878,480 Nat. City Bk., and Nat. Bk. 
$ 9,016,420] Com., N. Y.; Nat. Bk. Rep. 
and Corn Ex. and Cont. 
Nat. Bks., Chi.:; 4th St. and 
to this Mer. Nat. Bks.. Phil. 
tion. 
* 600,000 | Nat.Bk. Com., Nat.Park Bk., 
} 8,200,000 ist, and Cent. Nat. Bks., 
11,864,000 Kountze Bros., N. Y.; Nat. 
Bk.of No.Am.,istand Cont. 
Nat.Bks. Chi.; Far.& Mech., 
tions, 4th 8t., Phil.,and Franklin 
and firms.| Nat. Bks., Phil.; Nat. Bk. 
Com. and $d Nat. Bk., St. L 
*® 2,000,000) N. Y. Sec. & Tr. Co. and 
} 8,409,340 Lib. Nat. Bk., N. Y¥.; 4th St 
9,251,920 | Nat. Bk., Phil. 
cts in all |trust capacities. 
1,536,890 | J. P. Mo: & Co.and West. 
y 2,741,300 Nat. BK., N. Y.; Cent. Tr. 
081,470 | Co., Chi.; Frankiln Nat. Bk., 


orrespondience invited. 
* 125,000 


inquiries| will receive prompt 


1,500,000 | Han. Nat. Bk. and Mercan. 
16,521,110 Tr. Co., N.Y.; Mer. Loan & 
$ 20,089,310; Tr. Co., Chi.; Franklin and 

Phil. Nat. Bks., Phil.; Miss. 
Val. Tr. Co., St. L. 


his bank | will receive prompt 

* 50,000 | Chase Nat. Bk., N. Y.; Mellon 
J 100,000 | “and 2d Nat. Bks., Pitt. 

+ 45,5) 


Individual responsibility 
bank. : 


50,000 


* Hanover Nat. Bk., N. Y.; 2d 
\) 60,070 
+ 350,000 


Nat. Bk., Pitt. 


jn Officer off the bank; vigorous 
accounted for. 


* 50,000 | Chase N. B., N. Y.; Mellon 
il 56,080 N. B., Pitt. 

+ 277,000 
n Officer off the bank; vigorous 
ccounted flor. 


* 50,000 | Chem, Nat. Bk,, N. Y.; Co- 
i 1,500 lonial Nat. BK., Pitt. 
t 42,000 . 


n officer ofthis bank; we remit 





* — 100,000 
| 270,000 
~ 800,000 


Nat. Bk. of No. Am., N. Y.;. 
Tradesmens Nat. Bk., Phil. 





Collections have the per|sonal attention of ain officer o}f this bank; we remit 


on day of payment; sen|d us your business. 
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* Capital 





Town, County, ame of Bank Officers. | Surplus Correspondents 
Population § State “~ Private Est t Deposits ” 
Ikinsburg-..--- 1900} W. E. Evans, P. ...._.... * ¢ 100,000 Seaboard N. Bk., N. Y.; 4th 

= Allegh CENTRAL NATIONAL BANK. Rowland A. Balph, V.-P.| |j ao St. N. Bk., Phil. 
Co ee J. Frank Miller, C. $ 310,000 
We represent the draw elr, urge payment, anid are ceelvnga collectors. 
W tmerdin ——- ts 95) ue F. Miter, P. .......] % 100,000 | Han. mo Bk., N. ¥.; 2d N. B., 
anton .--. EAST PITTSBURG NAT. BK £4 jaan | Ph 
Pop., 4, it $ 1,810 
sonal attention of ain Pm o|}f this bank; we remit 





Collections have the per) 
on day of payment; sen\d us your. business. 


SOUTH CAROLINA., 


























Charleston... -...- 5 .. 65) BR. G. Rhett, P. .......... * =—300,000 | Nat.Cit ae, Han.,and West. 
(Charleston) | PEOPLE'S NATIONAL BANK KE. H. Sparkman, V.-P. 195,500 | Nat. Bks., N.Y.; Nat. Shaw- 
Pop., 55 E. H. a Cc. 1,852,010 | mut Bk., eee -; Phil. and 
E. P. Gri A; C,. Cent. Nat. Bks., Phil.; Mer. 
J.B. Calder, A Nat. and Nat.Un. Bks. oo 
The oldest National blank in 8.'C. “Sette its accoun|ts of banks, banke 
individuals, corporatijons, merchants, ma|nufacture(rs, and ethers, and will 
extend every accommo dation consistent wiith sound |banki Dg. 
ies - 4 John F. Ficken, P. .....| * 100,000 | Nat. Park Bk., N. ¥.; First 
a — LOAN 3 F. A. Mitchell, C. ” ! it Nat. Bk. Phils Mer. Nat. 
| ete Soe peer 8. 08. an 
Doa general ee an leiden business. Collectio nsa specialty. 

Columbia ........- | ~. 0, W. A. Cltem, P....222020- * 200,000 | ist and Mer. Nat. Bks. and 
(Richland) CAROLINA NATIONAL BANK W. Jones, y: -P. I 90,320 Nat. City Bk., N. Y.; lst 
Pop., 21,108 W. Jones, + 1,100,600 Nat. Bk., Phil. 

We aierd the best facilitiies for collections th\roughout |the State of South 
| ar na. 
aeons « | Wm. H. Lyles, P.......-- * 250,000 | Han. Nat. Bk., N. Y.; Corn 
| PALMETTO BANK & TRUST 60. j altug i Walker, W- ¥* “80 EB i BF 
al ews, 
Julius H. Walker, 
A general banking and tr\ust business transacited. Colle|ctions receive prompt 
attention. 
Spartanburg... .-- 7 E.R , Dacntcewncecs * 100,000 | Nat. City Bk., N. Y.; Phil. 
PS artanturg) AMERICAN NATIONAL BANK - H. A. Ligon, V.-P. i 4,000 Nat. Bk., Phil. 
‘Op., 11,395 T. B. Stackhouse, C. t 100,000 
Collections carefully majde and promptly accjounted for at reasonable rates. 
We answer allinquirie|s. 
SOUTH DAKOTA. 

Sioux ten casianeae 9 __.’ga! C C. E. McKinney, P....... * 100,000 | Han. Nat. Bk., N. Y.; 1st Nat. 
(Minnehaha) / SIOUX FALLS NAT'L BARK Dd. L. inet +V.-P. ! 6,300 Bk., ae ‘Nat. Ger.-Am. 
Pop., ity L. Norto 5 250,000 Bk., 8t. P 

Thoroughly organized collection chiens nt. Perso|nal presentation. 

rompt attention and |remittance. 
TENNESSEE. 
Chattanooga......| FIRST MATIONAL BANK .----- '65| T. G. Montague, P....... * 200,000 | Nat. City Bk., N. Y.; 8d Nat. 
Hamilton) FIRST NATIONAL BANK H. 8. Chamberlain, V.-P./ 368,340 Bk., Cla, 
‘op., 30,154 3. H. Rathburn, Cc. ¢ 1,882,170 
John W. Faxon, A. C. 

Send us your items on (|hattanooga and vicijnity. Corjrespondence solicited. 

Knoxville.........| GITY NATIONAL BANK _....-- *g8| Wm. 8. Shields, P. ...... * ee Chase Nat. Bk., N. Y.; Ohio 

(Knox CITY NATIONAL BANK J. P: Haynes, V--P. q Val. Nat. Bk., Cin; 4th st 
Pop., 22, W. T. Marfield, C. . t 2,189°900 Nat. Bk., Phil 
‘ mey 
Collections rgcelve persjonal attention. Re/mittances| made eins 
at reasonab e rates. 
Memphis ......... "87| G. W. Macrae, P._....... * 250,000 —- Bk., N. Y.: 1st Nat. 
iby) MEMPHIS NATIONAL BANK. H. M. Neely, VuP. | 139,000 Chi Ry Nat. Ex. Bk., 
Op., 102,820 E. B. McHenry, Cc. t 1,588,090 Bas’; ier’ Nat. Bk., Phil. 
E. L. Menager, A. C. 
Collections given special) attention and remit|ted for pro|mptly at lowest rates. 
a "02| J. W. Keyes, P........... * 100,000 Oriental Bk., N. Y.; State 
HOME FINANCE & TRUST 60.802 i. 6. Gili, ve: 1 (35,0 Nat. Bk. eS 
elix ‘ope, C. 

Neshvill A general banking businjess transacted. Spelcial atten|tion given tocollections, 

acon 

* (Davidson 83) = -% Bory, P..........| @ nee Nat. Park Bk., N. Y.; Corn 
bop 80.868 AMERICAN NATIONAL BANK'S: H. Robinson, V.-P. | 85,000 Ex. Nat. Bk., Chi.; 3 Citt- 

x P. LeSueur, 6. t 2,305,280 zens Nat. Bk., Cin. 
i ~ bank has the large|stcash capital ofany| national bank south of the Ohio 
river. 
adele “ _.-.°67| Samuel J. Keith, P...... * oe Mer. Nat. Bk Beg 4 
FOURTH HATIONAL BANK ....°67) Sar Fall, V.- | Com’! Nat. Ke, Gin’ Firs’ 
J. T. Howell, C. 3.419.250 Nat. Bk., Cin.; Girard aoe 
G. W. Pyle, A.C. Corn Ex. Nat. Bks., Phil.; 
This bank bas lar; ugor suirplus and preaes thian all Mech. Nat. Bk., St., Louis. 
other banks in t city combine 
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* Capital 

Town, County, Name of Bank 

Population r $ State t Private Est. Officers bereits Correspondents 

Nashville. _....... 91; Edgar pom, © ee a¢ snes Mech. Nat. Bk. and No. Am. 
(Davidson) UNION BANK & TRUST CO. -& ATER binson, V. _ 54,040 Tr. Co., N. Y¥.; Citiz. Nat. 
Pop., 80,865 Watkins Crocnat: | 75,170 | Bk., Cin.; Am. Nat. Bk., 


Do a general banking anid exchange business. Prompt ee .; Corn Ex. Nat. Bk., 
attention to all caaaae business entrusted te us. 








TEXAS. 

Aes. .......2.. ee z. ¢ . Lowdon. P. .......| * 75,000 | Han. N. Bk., N.Y.; N. Bk. of 
( Taylor) AMERICAN NATIONAL BK y. Steffens, V.-P. No.Am.,Chi.; State N. Bk., 
Pop., 3,411 w. ¥ Thompson, C. 8t. L. 

Collections a special feajture; prompt return|s; lowest |rates. 
eee .--- 90} E. P. Wilmot, P. ........ * meee Nat. Park Bk. and Seab. 
Travis) AUSTIN NATIONAL BANK Walter Tips, V.-P. i _ 175,000| Nat. Bk., N. Y.; Canal Bk., 
'OP., 22,258 Henry a V.-P.|¢ 1 21218) N. O.; Mech. and Mer.-Lac. 
- W. H. Folts, C. Nat. Bks., St. L. 
Morris flirshfield, A.C. 
Personal attention to col|lections and all othe|r matters jentrusted to us, 
We want your busines's. 
Beaumont ........ 99) 2 Mints enemies * 100,000 | Han. Nat. Bk., N. Y.; Cont. 
ereren BEAUMONT NATIONAL BANK W.F. Treadaway, V. -P.| fl 80,000 Nat. Bk., Chi; Nat. Bk. 
4 L. —P Cc. t 750,000 am 8t. L.; 4th St. Nat. 
oss, A 
Collections and all other) business entrusted |te this ba mr will recelve prompt 
and carefal attention. 
Rts creators “ | BULF NATIONAL BANK -----.-- 02) Thos. H. Langham, P. ..| * 100,000 | Seab. Nat. Bk., N.Y.; 8d Nat. 
GULF NATIONAL BANK W. B. Dunlap, V.-P. : 16,030 | Bk., St.L.; Union Nat. Bk., 
A. L.Williains, C. 668,080 Eds ; State Nat. Bk., N. O. 
- Dz. a, 
D. Hoopes, A. 
This bank gives prompt,| faithful, and intelli gent_atten|tion to all business 
received. 

Cleburne. .....--- E cen Sh) 6. DB. Aven, P............ * 100,000 | Seab.N.Bk.,N.Y.; Hutchings 

Johnson) FAR. & MER. NAT'L BK. M. L. Kennard, V.-P. \ 57,800 Realy & Co., Galy.; Com 
‘op., 7,493 F. P. West, C. t 456,980 Houston. 
W. K. Williamson, A. C. 
Collections a specialty; |promptness, eflicien|cy, reaso|nable rates; try us. 

Corsicana....-..-- eee eS eee * 150,000 | Han. Nat. Bk., N. Y.; Whit- 
Navarro) CITY WATIONAL BANK J.L. Halbert, V.-P. 4 30,000 ney Nat. Bk. N. O.; Mech. 
‘Op., 9,318 S. M. Kerr, C: ¢ 200,000] Nat. Bk., Bt L.; ; Union Nat. 

.P. C. Townsend, A. C. BE., Kan. C 
“R. N. Elliott, A. C. 
Collections a specialty, |proceeds promptly rjemitted. 
Send us your Corsicana) items. 

RD ciivtec ences ."75| Royal A. Ferris, P....... * §00,000 | Nat. Park, aon, and Seab. 
Daiias) NATIONAL EXCHANGE BANK KE. M. Reardon, V.-P. | | 666,960 | Nat. Bks., ; Cont. and 
‘Op., 42,638 A. V. Lane, V.-P. t 4,391,850 Firat Nat. ee: Chi.; Nat. 

Nathan Adams, C. BE. Com.and Mer.-Lac. Nat. 
Howard Claiborne, A. C. St. L.; Franklin and 
Louis B. Torrey, A. C. Gieard Nat. Bks., Phil. 


George H. Pittman,A.C. 
Send us your Texas colijections; we have golod facilitijes, having 
correspondents in all the principal towns |and cities. 


Pench ee a re Fieutng, r eda * 00,000 | Nat. Shoe and Lea. Bk.,N.Y.; 
WESTERN BANK & TRUST ei Templeton, V. i 28,490 Federal Tr. & Sav. Bk., 
Henry “Lindsley, C $ 648,960 Chi.; 3d Nat. BK., St. L. 
‘ w.c. Wi itwer, A — 
Texas ‘collections. The entire State. Direc t, quick, ajnd satisfactory service 
guaranteed. 


-| STATE RATIONAL BAWK _.--- °83| G. L. Blackford, P. .....| * 100,000 | Seab. Nat. Bk., N. Y.; Com'l 

STATE NATIONAL BANK A. F. Platter, V.-P. tl 66,300 Nat. Bk., Chi.; Mech. Nat. 
Wm. G. Meginnis, C. ¢ 804,870; Bk., St. ‘Ls Nat. Bk. of 
tiate. 





Com., - C. 
Dealin direcs with prinicipal Pate in the Sti\ate, 7S ver Texas | in collections 
in such quick time, at a ow cost, as willl hold anly business 
on which we get a tria\l. 


eed “ bs: || Cee Cokie Pe. --. * 100,000 | Han. Nat. Bk., N. ¥.; Bkrs. 
7 NATIONAL BANK OF ote. J.J. McAlester, V-P. || 70.000| ‘Nat. Bk., Ghi.; Nat. Bk. 
ISON ------------------------ 9) B.S. Legate, C. t 600,000} Com., St. L. and Kan. C. 


P. J. Brennan, A. C 
Our facilities for makin|g collections in Giort h Texas aind the Indian Territory 
enable us to afford pro|mpt and satisfactory| service to| our patrons. 


..---------| FIRST NATIONAL BANK------ *81| J. S. Raynolds, Fys--- * 200,000 | Chem. and Han. Nat. =. 
Ta agg, | FIRST NATIONAL DAMES) Gs giana | ge | Raga Na. Be, Ot 
ams, nglo-Cal. -, San, F.; 
Pop., 15, W. Cooley, A.'C.. i Nat. Bk. Com., 8t. L- 
Send us your collections) on all points in Wejstern Tex\as, New Mexico, and 
Arizona. 
OO aia bad .1900} H. L. Newman, P........ * — 100,000 me. nay Seab. Nat. Bks., 
a LOWDON BATIONAL BANK A. P: Coles, V.-P. 1 57,000 ; Am. Nat. Bk., K.C. 
J. G. Lowdon, V.-P. t 550,000 
T. M. Wingo, C. 
W. H. Webb, A. C. 
We give prompt and eflijcient attention to yjour items|on West Texas, New 


Mexico, Arizena, and |Old Mexico. 
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Town, County, 
Population 





Fort Worth 
Tarrant) 
Op., 26,688 





Galveston .-. 
Galveston) 
‘op., 87,789 


Houston .......... 
(Harris) 
Pop., 4,633 


Lamar) 





Sherman.......... 
ferouson 
‘op., 10,243 


weeee:.....--...: 
(Bell) — 


“ “ 


ois. se5 ee 
peoupman) 
op., 6 


Texarkana 
~ (Bowie 
Pop., 5,256 


Wac 
( Metsnncn) 
Pop., 20,686 


Salt Lake City... 
(Salt Lake) 
Pop., 58,531 











| 


ae | WACO STATE BANK--.......+°77 


§ State 


FARMERS & MECHANICS NA- a 


'E. M’GARTHY & GO........+1900) 


PLANTERS & MECHANICS | 
NATIONAL BANK 
| SOUTH TEXAS NAT'L BANK. .'90 


CITY MATIONAL BANK.----.- 90 


FIRST NATIONAL BANK.----- : 


| MERCH. & PLANT. NAT'L BK."72 


Organized 1872. U.S.) 
solicited. 
| CITY NATIONAL BANK ---.--- "02 


| TEMPLE NATIONAL BANK ---'98 


FIRST NATIONAL BANK .----- 88 


TEXARKANA NATIONAL BK. .°87 


CITIZENS NATIONAL BANK - 





WAT’L BK. OF THE REPUBLIC.‘90 


Name of Bank 


t Private Est. | 


Send your Texas collecti| 
points are easily reach) 


General banking busine 
Galveston business. 


| 
Accounts of banks, bank! 
made and promptly re 


Collections a specialty a! 
all banking matters en 


**United States Deposit 
87) 


This bank has the large 
bank in the United Stat! 


| 
| 
| 
Special attention given | 
make quick returns. 





iW 
Numerous corresponden. 
making prompt return 





Collections a specialty. 
ing matters entrusted t| 


U. S. Depository. Colle 


Special attention givena 
ctions with reasons 1 


Send us your collections, 


Accounts of banks. bank 
banking matters entru 





Officers 


J. W. Spencer, P. -. 


D. W. Humphreys. 
TIONAL BANK.....-.....---- Benjamin O. Smith, . 
- Martin, A. C. 
Send your Texas and Indjian Territory collec 
STATE NATIONAL BANK ---..’84) W. B. Harrison, P. ...... 


N. E. Grammer, V.-P. 
John C, Harrison C. 

James Harrison, A. C. 
jagete the greatrailr 
ed. 


(E. McCarthy) -.........]... 


ss. Send us your Te 


John H. Kirby, P.......- 
H. B. Rice, V.-P. 

F. A. Reichardt, C. 
George Hamman, A. C. 
ers, and merchants 


\mitted for on day of 


Chas. Dillingham 
Henry Brashear, 
James E. McAshan, C 

C. A. McKinney, A.C. 
nd remitted on day 
|trusted to us. 


25 - Kirkpatrick, P.. 
J.A, ” Varner, VP 

Thos. J. Record, C 

T. G. Henley, A. C. 

Neville Brovks, 2d A. C. 

ory.”’ 


W. J. McDonald, P...... 
F. R. Fenet, V.-P. 

J. ¥F. McReynolds, C. 
W. R. Wood, : 

W. T. Ridley, A. C. 





4 
t 


|* 
| 
t 





oad cente 


* Capifal 
| || Surplus 
t Deposits 


Correspondence 


Kan. 


-| * $ 200,000 | 4th Nat. Bk., %.% Nat. Bk. 


70,000 
900,000 


Com., 


tions direjct to us. 


200,000 | West. Nat. Bk., N. Y.; New 
10,000 Eng. Nat. Bk., Kan $ 
600,000 | Nat. Bk., 8t. L. 


r of the State, where all 


- oe as, Bk., N. ¥.; Am. Ex. 
., St. L.; State’ Nat. BK., 


x 
especially your 


xas items, 

* 200,000 | Han. Nat. Bk., N. Y.; Corn 

t 80,000 Ex. Nat. BK., "dni. Nat. Bk. 

$ 1,128,780 Com., St. L; Trademens 

Nat. Bk., Phil. 

solicited. |Collections carefully 

payment. 

* 500,000 | Chase and Nat. City Bks., 

f | 269,870} N. Y¥.; ist Nat. BE., Chi.; 

t 1,695,400 — Com., Kan. C. and 

of payment. Prompt attention to 

* 400,000 | Nat. Park Bk., N. Y.; Mech. 

| 4 250,000 Nat. Bk., St. L.; Girard 

t 975,670 Nat. BK., Phil.; American 

| Nat. Bk., Kan. C. 

* 50,000 | Seab. Nat. Bk., N. ¥.; Nat. 
440,000 Bks. Com Kan. C. and St. 

} 1.200000 | L.; Phil. Nat. Bk., Phil. 


st surplus, in pro poirtion to cjapital, of any national 
es, except two in York ain aatwe in semen i 34 
er Randolph, P. .....- * 600,000 | Nat. Park Bk., N. Y.; Nat. 
» 2 - Chapman, V.-P. V 248,000 Bks. Com., St L. and Kan. 
’D: Joiner, V.- ¢ 1,511,000 C.; ; Louisiana Nat. Bk. »N.O. 

} é B. Dorchester, C. 

F. A. Botesell. 

Depository.’’ Accounts of bainks and bankers 

Chas. M. Campbell, P. _.| * 100,000 | Han. N. Bk., N. Y.; N. Bks. 
A. J. Jarrell, li 5,000 | Com., st L. and Kan.C. 
Ww.Ss. Rowland, C. 1t 192,000 

C. B. Wade, A. C. | 
ito collections. ae us your Tiemple items. We 





Ge eo. C. Pendleton, P.__.| 000 | N. city By. Y.; 4th N.B., 
vy. A. Staton, V.-P. | 1 39,790 | .L.; N. B. Com., Kan.C. 
W.E. Fall, C. t 272,880 | 
N. A. Sayre, A.C. 
ts in this vicinity giv e us unsur|passable facilities for 
son all items sent us). ] 
Matthew Cartwright, P.| « 100,000 | Seab. Nat. Bk., N. Y.; Mer.- 
M. W. Haley, V P | 12119 | " Lac. Nat. BK. (t.L.; Htd.Bk. 
B. L. Gil it & Tr. Co., N: O.; Am. Nat. 
|Prompt ‘attention “| all faue- Bk., Kan. C. 
ous. 
We cE I Be oes acnee~e \* 100,000 | Seab.Nat. Bk., N.Y.; Nat. Bk. 
| Benj. Collins, V.-P. if 232 Com., St. L. and ‘Kan. C.; 
| 0. H. McCorkle, C. |$ 1,812700| Third Nat. BE., St. L. 
| A.B. DeLoach, A. C. | 
T. C. Tupper, A. C. | 
ctions will receive opener andi\careful attention. 
(Ww. oe Bik niocnoccss |# 100,000 | Nat.Park Bk.,N. Y.; Mer. Ln. 
M.A. - Sullivan, Cc. it  350,000|  & Tr. Co., Chi; State Nat. 
eley, A. C. | 
nd quick returns ma ons at low |rates on all Texas col- 
jor non-payment. 
O. E. Dunlap, P.. 100,000 | Nat.Park BE. N.Y.; Nat. Bk. 
W.H. Getzendaner, Vv. ¥ iH 138,160 ¢ ae. tLe: Hin b. Bk. & 
T. A. Ferris, C. 360,480 Co., ee 0.;_ Hutchings. 


1 
Prompt and careful returns, made. (Sealey iat Cox Galv, 


UTAH. 


treak ee 
W.F. ‘Adams, Cc. 


ers, and others solic lied. 


sted to us. 


N. City Fy —* Y.; 1st N.B., 
107,7 Chi.; . Com., Kan. C.; 
2,418,020 Gehete “B., San. F. 


mpt attention to all 


tes 
ae 
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Town, County, Name of Bank 








BANKERS MONTHLY. 





* Capital 











Officers | Surplus Correspondence 
Populaticn § State + Private Est. + Deposits P 
Salt Lake City.... . Ee . --§'89| Wm. F. Armstrong, P...| * ¢ 200,000 | Chase N. Bk., N.Y.; Cont. N. 
Salt Lake) UTAH GOM'L & SAV BK 5 Byron Groo, vePe 9,310 Bk., Chi.; Wells, Fargo & 
op., 53,531 Joseph E. Caine, C. ¢ 402810] Co. Bk., San F.; ist N. Bk., 
W. H. Harris, A. C. Den. 
Collections and correspondence solicited; all jing uiries |will receive prompt 
personal attention. 
VIRGINIA. 

a a -8°67| Walter H. Doyle, P......|* 300,000 | Bk.of N.Y.N.B.A., Am. Ex., 

(Norfoik) CITIZENS BK. OF NORFOLK "| J.We Perry VP. I _ 200,000 | 1st, and Mer.Nat.Biks.,N.Y.; 
op., 46, _ | Tench F. dighman, C. | 1,800,000 Bk. of No. Am. and Phil. 
City Depository. Special facilities for making Nat. Bk., Phil.; Citiz. Nat. 
collections. Prompt re|turns. Bk., Bait; Nat. Met. Bk., 

ash., D. C. 
 pstabuad ” ¥ .°78,| Nathaniel Beaman, P....| * 500,000 | Nat. Park Bk., Nat. Bk.Com., 
NAT'L BANK OF COMMERCE Robt, P. Voight, V.-P. | 308,500 Chase, Han., and West.Nat. 
H. M. Kerr, C. 1,810,000 | Bks., N. Y.;' Nat. Bk. Rep. 
M. C. Ferebee, A. C. and Am.Tr.& Sav.Bk., Chi.; 
| igt, Franklin, and Corn Ex. 
Collections sent us will receive prompt and \careful Nat. Bks., Phil; First Nat. 

attention. Bx., Balt. 
 dowanen - ..°85| Caldwell Hardy, P. .....| * 400,000 | Nat. City Bk., Nat. Bk. Com., 
WORFOLK NATIONAL BANK C. W. Grandy, V.-P. i 447,910 and Kountze Bros., N. Y.; 
A.B: Schwarzkopf, C. |¢ 2518770} Cont. Nat. Bk., Chi.; Nat. 
W. A. Godwin, A.C. - Bk. Rep., Bos. 

Oldest national bank. (Collections a specialty. Orga|nized 1885. 

Petersburg --....-- = | Alexander Hamilton, P.| * 200,000 | Nat. City Bk., N. Y.; Cont. 
(Dinwiddie ee & . F. Whittle, V.-P. 412,800 Nat.Bk.,Chi.; Mer.Nat.Bk., 
Pop., 21,810 Peteassasaee George J. Seay, Cc. 1,609,550 Phil.; Nat. Shawmut Bk., 

P. M. Pollard, A. C. Bos.; ist Nat. Bk., Balt. 
Established 1860. A ge\neral banking businiess. Colle|ctions solicited. 

Portamouth _.....; BEQPLES RAMM.............- °93| Franklin D. Gill, P...... * 50,000 | Nat.Park and Chase Nat.Bkz., 
one) PEOPLES BANK § Alexander B. Butt, C. i 56,000 . ¥.; Mer. Nat. Bk., Phil.; 

Pop., 17, t 410,000 | Nat. Bk. Balt., Balt. 
Mercantile and bank collections a specialty.,; We presjent drafts in person and 
remit promptly. 

Richmond ........ °99| Oliver J. Sands, P. ...... | % 400,000 |Cent. Nat. Bk. and Nat. Park 
(Henrico) AMERICAN RATIONAL BANK Charles E. Wingo, V.-P.| 100,000 Bk., N. Y.;_ 1st Nat. Bk., 
Pop., 85,050 O. B. Hill, C. 1,656,160 Chi.; 4th St. Nat. Bk., Phil., 

Waller Holladay, A. C. Mer. Nat. Bk., Balt. 
Collections receive prom|pt attention. Cerres|pendence |invited. 
erms reasonable. 
> gameiio = ’ ...'71| John P. Branch, P....... * 200,000 | West. Nat. Bk. of U. S. and 
MERCHANTS NAT'L BANK , John Kerr Branch, V.-P.| |j 687,500 Nat.City Bk., N.Y.; Frank- 
John F. Glenn, C. ~ 2,736,700 lin Nat. Bk., Phil.; Citiz. 
A specialty made of colljections throughout the South.| Nat. Bk., Bait. 
 coivees - ..§°70| Jobn S. Ellett, P......... *  §500,000 | Bk. of N.Y.N.B.A.and Chem. 
STATE BANK OF VIRGINIA.-§ William M. Hill, Cc. J ; 290,740 Nat. Bk., N. Y. 
Virginia collections care|fally made and prom ptly accou|nted for, 
on reasonable terms. 

Winchester-...... 02} Robert T. Barton, P..... * 100,000 | Han. Nat. Bk., N. Y.; Girard 
Frederick) FARMERS & MER. NAT. BK. John Keating, V.-P. 1 10,000} Nat. Bk., Phil.; Nat. Union 
op., 5,161 H. D. Fuller, C. ¢  350,000| and Nat. Mech. Bks., Balt. 

Lewis N. Barton, A. C. 
United States Governme)ut depository. Try jus on your| collections. 
WASHINGTON. 
Seattle ........... me eke OE Wie Ua Bie cctwnssespsns * 300,000 | N. B. Rep., N. Y.; Com’! N.B. 
(King) PUGET SOUND WAT L.BANK J. 8. Goldemith, V.-P. l 176,090 Chi.; B. of Cal., San. F.; 
Pop., 80,671 R. V. Ankeny, C. t 8,438,160 Far. & Mer. N. B., Los A. 
G..H. Tarbell, A. C. Cal.; 1st N. B., St. P. and 
I. Kohn, A. C. Port.; N. Shawmut B., Bos.; 
Mech. B., St. Louis. 
Collections a specialty. | Special facilities for handlin|g Alaska business. 
=_. Letters of credit issued] payable throughout Alaska. 
wee ° 2 Andrew Chilberg, P..... * 100,000 | Seaboard N. Bk., N.Y.; State 
SCANDINAVIAN-AMERICAN Bk. A. H. Soelberg, V.-P. 184,460 Bk, of Chi., Chi.; Crocker- 
J. ¥F. Lane, C. t 2.336,580 Woolworth N. Bk., San F., 
George R. Fisher, A.C. N. Bk. Com., Kan. C. 
W. Thaanum, A.C. 
We solicit your Washing|ton and Alaska item|s. Promp)|t remittances at 
. owest current rates, 
Spokane .......... J.P. M. Richards, P..... * 100,000 |Chem. Nat. Bk., N. Y.; ist, 
Po (spokane) SPOKANE & EASTERN TR. 603 Henry M. Richards,V-P.| ¢ 2,923,030| Nat. Bks., Chi. and St. P.; 
Pop., 36,848 R. L. Rutter, Sec. saueen & San F. Bk., Ltd., 
ort. 
Does a general banking |business. Collectiojns a specijalty. Correspondence 
solicited. 

Tacoma .......... Lata ceinke §°88} John C. Ainsworth, P...| * 300,000 | N. B. of No. Am., N.Y. Corn, 
( , FIDELITY TRUST CO John 8. Baker, V..P. || 40,000} Ex.N.B., Chi.; Mer. and ist 
Pop., 87,714 Arthur G. Prichard, C. | ¢ 1,410,000 N.Bs., St. P.; Wells, Fargo 


F. P. Haskell, Jr., A. C. 





& Co. and Anglo-Cal. Bs. 


an F. 
Doa general banking an/d exchange business.| Accountsjof banks and bankers 


solicited. 


a 
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> * Capifal 
Town, County Name of Bank + 
Penwiation ’ § State +Private Est. Officers 'ioe ee 























ierce) Sain EE We a, occ cues * $ 200,000 | Chem. Hist. Bk. and Nat. Bk. 
Pop srtid PACIFIC RATIONAL BANK...’ C. H. Hyde, V.-P. 20,600} Com., N.Y.; Cont. Nat. Bk., 
Coll ’ tal L. J. beat ae Cc. h 5 ne lia Ni ‘BE. of — » Ban = 
ollections a specialt Correspondents thrjoughout t) orthwes aska 
British Columbia, hija, Japan, and Haw ai an and | Philippine Islands. : 
WEST VIRGINIA. 
leston.....--- ."92} George S. Couch, P. -... | 250,000 | Chase Nat. Bk., N. Y.; Ohio 
e Oreukas KANAWHA RATIONAL BANK J.D. Baines, V.-P. ii 125,000 Val. Nat. Bk., Cin.; Far. 
¥ OP.» 11,099 E. A. Reid, C. t+ 750,000 Dep. Nat. Bk., Pitt. 


fe i. L. Wehrle, A. C. 


| Accounts of banks and bjankers solicited. Collections jon all West Virginia 
| points a specialty. 


Porbembars wenses FARMERS & MECHANICS W. W. Walker, P. 





=-----| * 100,000 | Liberty Nat. BKk., N. Y.; Col. 


ome 8 John M. Crawford, V.-P.| 16,500 Nat. BK., Pitt.; : Fifth’ Nat. 
Pop., 11,708 NATIONAL BANK 1900| yobn R; Wallace, } 318,500 | BK., Cin.; Girard Nat. Bk., 
C. T. Hiteshew, A. C. Phil.. ist Nat. BK., Balt. 
| Collections made at favo|rable gga! gy <> and promptly remitted for. 
BE scones ."99| J. N. Vance, P......_... * $00,000 | Am. Ex. and Mer. Nat. Bks., 
bea i) NATIONAL EXCHANGE BANK Wm. Etlingtan, ¥ -P. if 250,000 N. Y.; Cont. Nat. Bk.,Chi.; 
Pop., 88,878 Lawrence Sands,C. | ¢ 2,190,000 Second Nat. Bk., Pitt. 


C. W. Jeffers, A 


CofMections sent us will receive prompt attention. Ac\counts of banks, 
bankers, and others solicited. 




















WISCONSIN. 
farinette......... 9 ...'75| J. A. Van Cleve, P....... * mee Han. Nat. Bk., ; Corn 
' Marinette) STEPHENSON NAT'L BANK W.A. oon rr. } 73,990 Ex. Nat. ‘on “Chi. Yee Ex. 
‘op., 16,195 H. J. Brown 1.541/600 Bk., Mil. 
L.A. McAipine A.C 
We solicit your cellectio|ns and will give the|m prompt) and careful attention. 
lwaukee........| FIRST NATIONAL BANK.------ 63) F. G. Bigelow. P.. * 1,500,000 | Nat.Park Bk.,Am. a. om. 
; Milwaukee) FIRST HATIONAL BANK Wm. Bigelow, V.- l 960,840 | and ist Nat. Bks. ; 1st 
i ‘Op., 285,815 Frank J. Kipp, C. 4 sg ora'sso and Corn Ex. "Nate 1 Bks., 


Thomas E. Camp, A. C. _ Chi ; 2d Nat. Bk., Bos. 

H. @. Goll, A. C. 

U. S. depository. Collec|tions throughout thle Nerthw ent. Out of town 
accounts given special |attention. 


we ” .---'39) Washington Becker.P. | * 300,000 | Han. Nat. Bk.,N.Y.; Am. Tr. 
MARINE RATIONAL BANK John L. Mitchell, V.-P. | | _ 128,000 & Sav. Bk. and ist Nat ‘Bk., 
John Johnston, V.P. t 8,496,000 Chi. 
Arthur H. Lindsay, C. 
Established 1839. Colle|ctions a specialty. 


« _...-. “ | WISCONSIN NATIONAL BANK’92) Frederick Pabst, P. ..... * Leaeee 4th ag, Mer. =. ™, Nat. 











L. J. Petit, V.-P. 370 Bk. of No. Nat. 
Sroharicy kesten ear? 10,398°780 | Bk., N- Y.s md Chi., 
Charles E. Ar Arnold, C anc nd 1st Nat Nat. Bks., Chi.; Nat. 
e 
Accounts of banks and biankers solicited. ‘Clollections | will waabees prompt 
attention. 
Wregtaaiiggs| WATIOMAL GER.-AM. BANK.°2) Honea dee 78) | "S000 | RMR Rit get 
Op., 12,354 E G.Fiieth, C. ” t 110090 Mii’; FisiNet. Bx., Minpls. 
Send us your collections;| we will carefally at sand to thlem and remit prompt y- 
CANADA. 
ae, es panieabesianel William Gibson, P...... * 2, Han. 
mt BANK OF HAMILTON Pap asea | 7 SOS | MPs Meraa Rt 
Pop 50.000. « H.S. Steven, A.Gen'l an. & N. - a3 = ‘ 
‘om., St. L. 
Collections made in all) parts of the Domijnion of Ca|nada, ious returns, 
lowest rates. 
Beoggte, Out... BANK OF TORONTO ---------..-- $. Gooderhom, B.......- ‘ hey as, Com, B73 1 a Suit? ’ 
_—— Cellections made in all santo al tas Domini d oan Det ae i Det. 
on 
otenttons, pode tn | and re|turns premptly made 
ee “ OF COMMERCE. Geo. A. Cox, P. _...... * 8,700,000 | Am. Ex. Nat. Bk., N. Y. 
GAWADIAN BK. ME B. E. Walker, G. M. 1 8,000,000 | “ Nor. Tr. Co., Chi.; 
gohn C. . Kemp, Mer. 
Special attention given |to "ealieatien ef Com mercial pjaper. 
Montreal, Que. ..| BANK OF BRITISH NORTH H. Stikeman, G. M. ..... ® 4,866,666 | Bk. of Brit. No. Am., N.Y. 
Jas. Elmsly, Sup’t. 1 . Ln. ‘ 
Hockelaga) AMERICA tense ae y Pp l 176,830 ca, San F.; Mer. Ln. & Tr. 





Collections are underta 
Dominien of Canada. 





ken at the most faviorable ra|tes at al) points in the 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. | 


Name. 


ALABAMA. 


aAnniston*et 


Bessemer*et .... Jefferson 
aBirmingham*st_Jefferson 


J. J. WILLETT. Refers 
ee and First National 


TROTTER & ODELL. 

B. M. ALLELES. Refers to First 
National Ban 

NATHAN L. MILLER, Rooms 
902, 908, and 94 First National 
Bank Bldg. Refersto Alabama 

and ae Fotent Banks. 

WEATHE UNDERWOOD 
& THACH, aaletael fr Peoples 
Savi k and Tutwiler 
Coal, Coke & [ron Co. 

E. W. DBEY. 


JOHN ¥ ASHCRAFT. 
LUKE P. HUNT. 
BURNETT & CULLIE. 
ROBERT E. SPRAGINS. 
GAILLARD & MAHORNER. 
ao in all courts. Prompt 
rsistent — ven 
oe lections and usi- 
oan Reference: iret ational 
Bank and pene Bank, Mobile. 
GREGORY L. & H. T. SMITH. 
— for First National 


tos & INGE. Refer- 
nce: aay bank in Mobile. 

FRED 8. BALL.” 

sauroeD & BRIDGES. 

J.E. WILKINS 

KNOX BOWIE & DIXON. 


e FOSTER, SAMFORD & CAR- 


Tuscaloosa*et.Tuscaloosa 


LL. 
FOSTER & OLIVER. 


ARIZONA. 


foqera M. O’CONNELL. 


CHALMERS & WILKINSON. 
s M. SANFORD. 

- J. KINGSBURY. 
ROCHESTER FORD. 


ARKANSAS. 


aArkadelphia*et 
e*et. Ee 
Ouachita 


ark | McMILLAN & McMILLAN. 


NEILL & NEILL. 

J. M. ee 

WHITE & JAMES. 
eens & BUCHAN AN. 


NORTO 
MECHEM & BRYANT. 
EORGE & BUTLER. 

. G. PHILLIPS. 


k. 
» HEMINGWAY & ROSE. 
to any bank in city. 


Town and County. 


iTexarkane*s} 
aVan Buren*st .. Crawford 


Name. 


McCULLOCH & MoCULLOCH. 
MAREK P. OLNEY. 
PHILLIPS & CAMPBELL. 
J.D. BLOCK. 
pee & TAYLOR. 

AMBY. 


WEBBER & WEBBER. 
PEIRCE & SOUTHMAYD. 


CALIFORNIA. 


ena 

4 Pomona 

aRed 8) 

aRiverside*et __.. Riverside 
..Sacra’o 

Bernardino 
on Diego*et... San Diego 
sSan Francisco*et...San F. 


uin 

“Watso wille*eiSanta Ventura 
0’ Z 
aWoodland*st Yolo 


G. W. LANGAN, 

BE tho & DOAN. 
LOUIS TITUS. 

FARK HENSHAW. 


HENRY L. FORD. 
. K. HARRIS. 


FLINT & BARKER, Attorneys 
for NF MOSS. National Bank. 

LEON Ss. Seeeenee: 
oun eae s ank 

WOR LEE & WORKS. Attor- 
neys, ‘tor salen Bank of 


OWARD A. BROUGHTON. 
BUSH & PERRY 
OC} Lee & CARNAHAN. 


bavanenty & LACEY. 

OTIS & GREGG. 

JAMES E WADHAM, Attorney 
for First National Bank. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Poqrere —_ 
tion, Mutual Life Co., 
and American Can co. nate. 

CORBET & GOODWIN, 831 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco. _ — National Bank, 
San Fran 

WILLIAM. s “GROVER, Mills 
Bidg. Corporation and Com- 
mercial Practice. Refers to 
Commercial Bank & Trust Co. 

BERNARD P. LAPACHET, 530 
Parrott Bldg. Refers to Teall 
fall = Deposit & Trust 


EDWARD B. YOUNG, 14 San- 
some St. Attorney tor Ger 
mania Trust Co. and Swiss- 
American Bank. 

Cc. L. WITTEN. General law 
pete. Ses Refers to banks and 

usiness 

LEMON & HAWEINS. 

ERELSY C. BOOTH. 

THERTON. 
yr. ‘CAMPBELL. 

JOsHUA B. WEBSTER. 

paomae S. SOLAnD. 


E 
ARTHUR C. HUSTON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


e Express Office. 
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t Telegraph Station. 


7 State Capital 





Srerora Ae 


aa F799 


Town and County. 


COLORADO. 


- GAMBLE. 
t| TAYLOR & COOEER. 


aCripplecreek*et....Teller 
Oriverer. ... Arapahoe 


CONNECTICUT. 


Ansonia*st... New Haven 
aBridgeport*et .--Fairfield 
aDanbury*er 


Fairfield 

Derby*et . 
Greenwich*et .... Fairfield 
TaHartford*st ... Hartford 


Meriden*st ...New Haven 
aMiddietown*et _..Mid’sex 


New Britain*et.. Hartford | GE 


aNew Haven*st _New Hav. 


- ew London*et_ Bovise. 
Norwalk*st Fairfield 
aNorwich*et..New London 


Rockville*st Tolland 
Stamfo: Fairfield 
aWaterbury*st New Haven 
4Willimantic*st _Windham 
aWinsted*et Litchfield 


DELAWARE. 


- Kent 
AGeorgccowite ... Sussex 
aWilmington*st NewCastle 


REPRESENTATIVE ATTORNEYS. 


| 
Name. 


8. E. ELLISON. 
H. P. 


CHASE WITHRO 
Woallies ar & GANDY. 
V. H. MILLER 
BARTELS & BLOOD, Continen- | 
tal Bldg. Attorne for the 
Colorado National 
BICKSLER, MoLEAN & & BEN. | 
NETT, Equitable Bidg. Colo- | 
o counsel for _ American 
Surety Co. of New York. 
THOS. H. HOOD, EqeeeneE Bldg. | 
Refers to First National Ban 
ROGERS, CUTHBERT & ELLIS, 
Boston Bidg. Attorneys for | 
The Daniels Bank. 
STUART D. WALLING. Ern- 
= & Cranmer Building. Attor- 
for Denver National Bank. 
SLCOTT & VAILE. General 
‘Seen for the D. & R.G. R. 
B. W. RITTER. 
J.S. SMITH. 
JAMES A. CONDIT. 
aa Ja rEEeCr McANELLY. 
SAMUEL G. MoMULLIN. 
ees 


A. D. 
FMIRE. 
WIRLLSM A. NASH. 
SECES & eee 
R. MOLLIT 
HARRY P. VORLES. Reference 
by aad Mereantile First National 
ercantile National Banks 
LENBECK. 





L. A 
SMtTH UURKE. 
8. TRITZG ERALD. 
&< ae 


CHAS. C. FORD. 

HALL & HILL. 

BOOTH & ALEXANDER. 
Dare MoMAHON. 

R. JAY WALSH. 
HUNGERFORD, HYDE, JOB- 
LYN & GILMAN, 49 Pearl St. 

Attorneys for Herttord Nation- 
ank and R. G. Dun & Co. 
SPERRY & MOLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank, and the United | 
States Bank. 
CORNELIUS J. DAZAEER. 


. 865 
— el St. Refers to National 
esmen’s Bank. 
JAM ES E.WHEELER. Refers 
to First National Bank. 
WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank 
gig; B. Li LKINS. 
M. LOCK OD. 


F. NOONE. 
FESSENDEN & CARTER. 
vere ee &. ae 
THOMAS J EY. 
8. A. HERMAN 


ROBERT H. VAN DYKE. 
EDWARD D. HEARNE. 
HARRY EMMONS. Refers to 








|| aBrunswick*et 





any Bank in Wilmington. 


Town and County. 


DISTRICT OF COLUMBIA. 


aWashington*et .... D.C. | BLAIR& Tet ~~ armed Bldg. 
Refer to all B 

# CHAPIN BROWN § $283 Four-and- 

a-Half St. Attorney at Law; 

mercantile collections; busi- 

ness before the oa land 


CALVERT, JR., 
GHORGE, Blig. Mercantile Coi- 
lections and General Practice. 
Refers to National Bank of 


‘Was 
KNIGHT’ BROS. “9 
Solicitors of U. 8. 


Sy, 8 Ft 


=i 4 tional Metro- 
eine Woodward & 
othrop, and National Bank of 
the Republic. 


FLORIDA. 

FORRESTER & BURFON. 
H, J. BAKER. 

W. W. HAMPTON. 

COOPER & COOPER. General 
law practice. Attorneys for the 
rise aa hee of Jacksonville. 

G & FLEMING. At- 
a for Mercantile Ex- 


change Bank. Refer to 
bankein the city. —— 


West*et Monroe | GEORGE W. N 
take Cl Set =. Marion i — 


acambla 


laset ___ 
a8t. Cal Bt. = 
JaTauanhassee*et. HENDERSON, & HENDERSON 


FRANK M. SIMONTON 


GEORGIA. 


ee D. , e POPE & SON. 
Sum LIS & ELLIS. 
ER WIN & ERWIN. 
ABBOTT & GOREE, ye 
Bldg. General Counsel for 
lanta National Ba aan 
Gotten Oil Co., Georgia Marbl 
References: Amnon Ooh 
ton Oil Go. - Y. W. & J. 
seen oat Ciena: uae 
orporation Law. 
BROWN & RANDOLPH. Gen- 
eral eee Fourth National 


Bank. 

RLLIsS, WIMBISH & ELLIS, 
Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
— Corporation Law a speci- 


sLAton & _ PHILLIPS, 723 
Prudential Bldg. Reference: 
Atlanta and Lowry Nat. Bks. 

IRVIN ALEXANDER. Attor- 
per = seanete Loan & Say- 


aBainbrid, DONALSON & FLEMIN 
eo -Pike | C.J. L ER. * 


EST 
n | KRAUSS & SHEPARD. 
aCartersville*st J. T. NORRIS 
aColumbus*st .. Muscogee | McNEILL & LEVY. Attorneys 
for National Bank of Columbus. 
Cordele*et RU yous 8. 


aCuthbert*et --- ne 


aGainesville*et- Hall 
sGriffin*st.... ....Spalding Lov 
e*et Tr HARWELL & LOVEJOY. 
pase & PARK 
E. P. GREEN. 
ALLEN & POTTER. 
H. A. HALL, 
FOUCHE & ZOVORS. 
bt R. & J. SANE. Refer- 
AR & Trust 
Go. and The Citizens Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


-vounty Seat. 


* Money ‘Order Office. 


eErpress Office. 


tTelegraph Station. { State Capita) 
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Town and County. 


aThomasville*st...Thomas 


aValdosta*st. ....Lowndes 
WwW n*et 


a 
aWaycross*et 


Name. 


H. MERRILL. Attorne 

Ke re & Trust 
a DWARD. 

L. 


Wine 
sw EAT & SON. 


_ 


J. 
A. 
J. 
J. 


IDAHO. 


Fra 
n*et..McLean 
..McDonough 
Alexander 


Serbondalc*et... Jackson 
aCarlinville*et..-Macoupin 
Carmi’ 


RICHARDS & HA 
an & JOHNSON, R. Z. 


Paes Apeni. 
N. SM1T 


Ble -McDOUG ALL. 
ORLAND & SMITH. 
THOMAS F. FERRELL. 


A. K. HARDY. 

McARTHUR & COOKE. 

JOSEPH V. x MARSH. 

H. F. BUSSE 

HOPKINS, DOLPH 2 goer. 

WILLIAM U. HAL 

vne . HUNT. 

wire SPILLER. 

RAYBURN & BUCK. 

CYRUS A. LANTZ. 

MILES pA GILBERT. 

REED EEN. 

J.V. BTMEED. 

Cc. B. ADAMS 

HARKER & HARKER. 

BELL & BURTON. 

eae & BARNUM. 

E. DOOLITTLE. 

DAVID E E. a 

WESLEY ES XING. 

A.J. FRYE 

= une HORNER. 

RMAN & LENNARDS. 

Ae eo Bik., Commercial 
and general law practice. Re- 
fers to Hibernian Bankin; 
Association, J. & B. Moos, an 


erican C: Co. 

JAMES J. BARBOUR, 516 N. Y. 
Life Bldg.Commercial, Corpor- 
ationand Probate law. Refers 
to Commercial National Bank. 

CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: First National 
Bank, Greenebaum Sons, Chi- 
cago "Title & Trust Co., and 
Leadin; ng Me Mereantile e Agencies. 

CRATT 
LATIMER, so a geile 8t. Cor- 

ration and commercial law. 
references: Chicago aantones 

' Bank, Lyon & Healy. and 
American Trust & Savings Bk. 

CHARLES DANIELS, 943-947 
Marquette Building. Commer- 
cial and general law practice. 
References: 8. 8. White Den- 
tal Manufacturing Co.. Brown- 
ing, King & Co., ond Bankers’ 
National Bank, chi 

FERGUSON & 00D ‘OW 100 

ne St. Refer to Cni- 

o National ~ and Chicago 
Re & Trust Co. 

Ez FERRIO. 159 La Salle *. 
Refers to Cicano State Ban 
McCORDIC & RRIPF 1 175 
Dearborn 8t._ Attorneys for 
Commercial National Bank. 

MUSGRAVE, ROMAN 
_ First National Bank 

Bldg. Attorneys for Fort 
Dearborn National Bank. 

NUNN,Tacoma Bldg. 
Commercial law and collec- 
tions. Refers to Merchants 
Loan & Trust Co. 

CHARLES E. PAIN, First 
National Bank Bldg. Com- 
mercial and Corporation caw. 
Refers to American Trust 
Savings Bank. 





Town and County. 


aChicago*et Coo. 
( Continued.) 


aClinton*et. DeWitt 
Collinsville*et ... Madison 
Danville*et .... Vermilion 


*et . . e 

Farmer City*st "DeWitt 
aFreeport*et...stephenson 
aGalena*et Jo Daviess 


aGalesburg*et 


Geneseo*et 
——— City*et Ford 
rant Park*e ..Kankakee 
Greenficldset 
aGreenville*st 
ed 
Harvey*et .. 


aJerseyville*st 
AJ oliet*et 
aKankakee*st...Kankakee 
Kewanee*et 
Lasall 


aLin Logan 
Litchfeldeet Montgom' 
aMacomb*et ..McDonoug’ 
hall*et Clark 


abturphysbarort Jackson 
y*et Richland 
Lasalle 


aPetersburg*et ....Menard 
aPittsfield*et Pike 
aPontiac*et .... Livingston 
aPrinceton*st Bureau 
Prophetstown*et 
Whiteside 
Adame 


ochelle*et Cate 
ARockford*s} Winn oO 
4Rock Island*et Rock Is d 
aShawneetown “stGallatin 
aera Shelby 
VaSpringfield eoifaigamon 


Valley*et.. Bureau 
Slorltngeet .--. Whiteside 





Name. 


Pace AM SMITH, PACK- 
& APMADOC, First Na- 

sane Bank Bldg. Attorneys 
for First National Bank. 

RITSHER, MONTGOMERY & 
HART, Chicago National Bank 
Bldg. ’ Attorneys for Chicago 
National Bank and The Equi- 
table Trust Co 

A. @. WATERMAN, 160 Wash- 
ington St. Refers to American 
Trust ‘f Roving Bank. 

OTs LE 


HADLEY” 
WILLIAM L, CUNDIFF. 
L. A. MILLS 
JOHN A. DOWDALL. 
JOHN J. IVES. 

B. W. POP 


POPE. 
FRANK L. SMITH 
LUCIUS D. TURNER, JR. 
SPRINGER & BUCKLEY. 
R. C. HARKAH. 
FISHER & MANN. 
HERBERT POWELL. 
G. J. GEORGE. 
HERRICK & HERRICK. 
DOUGLAS PATTISON. 
O’ NEILL & CALLAHAN,’ col- 
lections aR prompss attended to. 
WILLIAMS, RENCE, & 
GREEN. Reter to Peoples 
Trust & Savings Bank. 
GEORGE W. SHAW. 
A. L. PHILLIPS. 
E. H. BUCK. 
BANDY & SULLIVAN. 
Cc. E. COOK. 
D. W. CHOISSER. 
GEORGE E. STOWE. 
NORTHUP & WILLIAMS. 
CHARLES A. ALLEN. 
JAS. H. DANSKIN. puniee to 
the Jacksonville banks 
D. B. HAMILTON. 
Bose W. MARTIN. 
H. K. & 8. H. WHEELER. 
Citas. K. LADD 
E. COLEMAN. 
HARRY M. WAGGONER. 
LLEN. 


VOSE & CREEL 
GOLDEN, SCHOFIELD & 


BOOTH. 
CRAIG & RINZEL 
JAMES F. McCORMICKE. 
WOOD & PEEK. 
a & a 
K. STEWART. 
SANFORD BROS. 


N R.* 

RECTOR C. HITT. References: 

Commercial Nat. Bk.,Chicago; 
Apere Surety Co., N. Y. 
J.C. McQUIGG 2 
VAN RELLAN & pd SELLAR. 
KERR & LINDLEY 

oO. A. SMIT 


H. 
ELLWOOD, MEEK & LOVETT. 
References: First National 
= and Central National 


WHITMAN, BARNES & BOUL- 
ARE. _ Refer to Illinois 
National Bank. 
THOMAS P. ws 
EDWARD DOOC 
EMILE A. SIMMONS. 
W. A. JOHNSTON. 


HARRY H. WAITE. 
Seen LARC ASL EE. 


ROEDEL. 
WALTER C. HEADEN. 

L. CHAPIN. Refers; to any 
‘Bank in city. 


C. N. HOLLERICE. 
Vv. 8. FERGUSON. 


P. J. LUCEY. 
DEN & MARTIN. 
LIFFE & CLIFFE. 


Tee a catlalaea cael 
Repert Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 Gounty Seat. 


*Money Order Office. 


eExpress Office. 


¢ Telegraph Station. 


{State Capital. 





Town and County. 


aTaylorville*st_..Christian 
aToledo*et .... Cumberland 
aT uscola*et - Douglas 
gUrbana*er _...Champaign 
— ts Iro uols | £ 

‘aukegan' e e 
: toner. Du Page 


sWooastock “et -McHenry 


REPRESENTATIVE ATTORNEYS. 


Name. 


GEORGE T. WALLACE. 

GREEN & WOODS. 

W. W. REEVES. 

CUN aera ‘& BOGGS. 
A. F. GOODYEAR 

HANNA & TALCOTT. 

WILLIAM NUNN. 

C. P. BARNES. 


INDIANA. 


Alexandria*et ...Madison 


aAnaerson*st .... Madison | 


Attica*et... -Fountain 
Aurora*et . 
aBedforaver —_ os 

aBloomti 


aBluffton' 


Lawrence 


aBrazil*er Clay 
aColumbia Cit; Whitley 
aColumbus*st Bartho’mew 
aConnersville*st .. Fayette 
acrawforasville*st et 
aCrown Point*er 

turtet 


reencastle*er . 
sGreenfield*et ... Hancock 
oe a 


aHartford Cltyee Biackt'a 
aduntington*et. Hupt’gton 
Indiana Harbor*et . Lake 
Falndianapolis*et ..Marion 


"et Gran 
higan City*st _Lapo rte 
Mishawaka*st. St. Jeos 
sMonticello*et White 
Mount Vernon*er * Fae 


.-Monroe | 





CROUSE & JONES. 
KITTINGER & DIVEN. 


DAI 

COFFEY ¢ & », Mognweon. 
ANDRE - ADAMS. 
CHARLES § S. BAKER. 
McKEE, LITTLE & FROST. 
CRANE & ANDERSON. 
; un LKE 

8. MERRY MAN. 
CARTWIST & WASON. 
See Indiana Harbor. 
ae H. CeU BCR. 


AUSTIN. 
FUNKHOUSER HOSTETTER 
& FUNKHOUSER. 
HEATON & YAPLE, _ Seeemnege 
for Citizens Trust 


y WHITE. 
aLLee. DRAKE & HUBBELL. 
JOHN H. JAMES. 

OFFUTT & MARTIN. 


D.A.M 

CRUMPACKER & MORAN. 

ENOS COLE 
SPENCER & BRANYAN 

WILLARD B. VAN HORNE. 

a JONES & HOLLETT, 

Rooms 500, 501, and 502 Indiana 
Trust Building, Refer to Cap- 
ital Nat'l Bk erchants Nat’l 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke ete ome 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’l Bank, Capital 
Nat’] Bank, Fletcher Nat'l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commerctai 
and corporation law; non-resi- 
dent business a ‘specialty ; 
mortgage foreclosures. Lo! 
distance telephone No. 11 
Werefer generally to all Banks 
and Trust Companies in this 
by aseeer’ for R.G. Dun 

0. Central Trust Co. 

MORRIS & NEWB ERGER,Com- 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme “Courts: Commercial 
and Corporation Law. Collec- 
tion Department. 

SALEM P. WELMAN, Lemcke 
Buildin Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Law. 

| attention to commer- 


EY. 

C. R. & J_B. COLLINS. 
E. A. HOWARD. 
oe F. een. 

. P. LEONARD 








Town and County. « 


aMuncie*et 


aNew Alban 
aNew Castle 


ru*et 
APIs ouch! 
iPortiandest 
aPrinceton*et _. 


ARushyill 
Scottsb 


Se ur*et 
aSheibyvillest 
«South Bend*st_St. J 
sSullivan*et.. 


PE nme Se es Knox 
W abash*et Wabash 

: Warsaw*et ....Kosciusko 

sWashington*et -. —_ 

aWhiting*et Lak 

a Winchester*et. “Randolph 
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Name. 


fiLVansune & 
ttorneys for Dela- 
National Bank. 
Pt 


GERSORY, 
LOTZ. 


ware .. 
ee & 


EY. 
CHRISTIAN: & CHRISTIAN, 
B EY & COLE 


. PARKS. 

J JHN_W. HEADINGTON, 
BUSKIRK & BRADY. 
AUSTIN & HOPKINS. 
JACKSON & STARR. 
ENOCH MYERS. 
BROWN & BROWN. 
INNIS & MORGAN, 
8. = WELLS. 
O. H. MONTGOMERY. 
DOWNEY & MAJOR. 
H ty ak & WOODWARD 
BAYS Ys. 
SAMUEL a HAMILL, 
M. T. SHEIL. 
or ean BAST LOuEw 

ARTHOLOMEW 


O’NEALL & O'NEALL. 
See Indiana Harbor. 
SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*st Chick’s’wNa. 


Bartlesvilleset Cherokee 
Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Madili*... Chickasaw Na. 
Muscogee*stCreek Nation 
«8. McAlester*stCh’t’wNa. 
Vinita*st ...Cherokee Na. 


iH. a POTTERF. Refers to City 
National Bank. 

DUMENIL & WOODWARD. 
CHAS. M. FECHHEIMER. 

DAVENPORT & HALL. 

G. A. HENSHAW. 

HUTCHINS, WEST & PARBER 

J. E. WHITEHEAD. 

D. H. WILSON. 


IOWA. 


-Monroe 
Kossuth 
aad Story | S 


aAudubon*et 
Avoca*et. Pottawattamie 
Belle eee bana 


Set. 7 
aBurlington*st.Des Moines 


aCarroll*et Carroll 
Cedar a te 
pids*et 


“ Ty 


aCenterville*et. Appanoose 
Charles City*et sot Floyd 


ANDERSON & EvEnett 
oar as E. CLABES 


UNDER 
MILLER & “CHAMBERLIN. 
JAMES B. BRUFF. 
NASH, PHELPS & PHELPS. 
TURNER & CULLISON. 
RANDALL & HARDING. 
oovase & FRY. 
H. EDDY. 
SEERLEY & CLARK. Attor- 
neve National State Bank. 
LEE & ROBB. 
HEMENWAY & MARTIN, 
U._C. BLAKE. Attorney for 
Cedar Rapids Sa 
Also —— to Merc 
tional Bank 
MAIN & GRIFFITHS. 
FRE & FEE. 
ELLIS & ELLIS. 
THOMAS MoCULLA. 
ORVILLE C. GREEN. 


its Na- 


on CHASE & SEAMAN. Any bank 


aDentison*et 
qaDes Moines*et 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


DreevEnret _..Dwer 
Eagle Grove*et...Wrigh 


in C 
F. C. OKEY. 
JOHN M. GALVIN. 
REED & REED. 
SULLIVAN & SULLIVAN. 
WM. HOERSCH. Refers to 
Davenport bank, city or coun 


officer, or mercantile house. 
H. F. BARTHELL. 


linton, 


d|J.F.GLENN. 


aT & STIPP. Reference: 
bank in the city. 

CAR HEWITT, PAR R& 

WRIGHT. Attorneys for Ohl- 

cago, Milwaukee & St. Paul Ry. 


0. 
DALE & HARVISON, Brad- 
street’slocal attorneys. pee. 
ences: Home ae > 
German Savi 
avin les core 
YLETT L. PASCAL. 
LYON & LYON. Refer to any 
aa or jobber in Dubuque. 


M.U 
t SYLVESTER FLYNN. 
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Town and County. 


Name. 


Elisworth*et... Hamilton | u. H. patos. 
aEmmetsburg*et Palo Alto | E. A. MARLING. 
aEsthervill Emmet | KEN DALE & MORSE. 

..-- Jefferson CRAIL & CRAIL. 

"et Pocahontas | | ¥- a. FAIRBURN. 
aperes City*st Winnebago | . BUTLER. 
aFort Webster | HEALY & HEALY. 
iFort M Lee | Agee & STEWART. 
Mills | os a AN. 


ucha’n | H. W. HOLM , 
Warren “HENDERSON. S HENDERSON. 


M 
Hardin | | F. M. WILLIAMS. 
Greene | . & R. G. HOWARD. 
Lee | HUGHES & SAWYER. Refer to 
Keokuk Savings Bank. 

Marion | HAYS & AMO 

----. Calhoun | J.M POLIDER. 
se th E.T. ja ei 


linton | W. CHILDS. 
DONHAM, MORRIS, STILES. 
|G 


chester*et .. Delaware | 
woketa’st ....Jackson | KELSEY. 
Linn RIFFITHS & MAIN. 


aMarshalltown*st Marshall | J. M. PARKER 
aMason City*et.Cerro G’do | | BUY THE, MARKLEY & 


y | ¢ H. Rl al 


aNevad avet ALDE 

aNew Hampton*st Chknes | | SMITH & O'CONNOR. 

aNewton*et Jasper | MERIDITH & SON. 

Oer Fayette | | CLEMENTS, CLEMENTS, 

NDERSON & ANDERSON 
Monona | | CHARLES E. UNDERHILL. 
-.-Mitchell | GALEN F. HUMBERT. 

Clarke | oAMESON & PARK. 

aOskaloosa*et _... Mahaska | IRVING C. JOHNSON 

aOttumwa*et Wapello | MCELROY & McELROY, Refer 


Marion 


D | 
| FRICK & CRANDALL. 

J. MORTON 

CHAS. SMITH KEENAN. 

G. W. LISTER. 

BROWN & WILLCOCKSON. 

JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 
ney for U.S. Fidelity & Guar- 

| antee Co. Reference: Security 
National pe Notary in office 

A L. FREE 

we C2. RIRRPATRICK. 

F. A. SCHULTZ. 

WHiGHT, LEECH & WRIGHT. 
> EBERSOLE. 


A. ZOLLIN GER. 


_ KILEY. 
BATLEY & MORRISON. 
MULLAN & PICKETT. 


aSigourn: 
aSioux rity - Woodbury 


pom Rapids*et.Buena V. 
aSpencer*st - Cla: 


aWapello*et. 
ee a: Wash’ton | 
Waterloo*st. wenn Lo | 

tWaverly*et 
a Webster Chiy*etHiomilncn 
est Liberty*st.Muscat’e 

What Ghee eer*et... Keokuk . C. LEGAL. 

aWinterset*et Madison | GUIHER & TIDRICK. 


eer 





wo 
mao 
rom 
bar 
Ee 


- MIL 
” SNELLING. 
‘MENT L. WILSON. 
CEWELL & MOORE. 
ULSIFIR & SMITH. 

} BERTRAM. 
8. SIMMONS. 
. MILTON. 
[AMILTON & LEYDIG. 

H. SEAVER. 

HARVEY FRITH. 

HOWARD J. HODGSON. 


BROOM: at 
3 ¢ 


a 
i crc oane 
> 


oP rots 
rym 


Afurekavet’ Greet 


toist and Ottumwa Nat.Banks. | 
USQUET. 


| 


|| aGarnett*et. 


|| aSeneca*et 
|| TaTopeka*et 





|| aWinfleld*et 


Bo: 
|| Bowling Grech*e} Warren 
Covington*st 


| AFranklin*et 


| aLexington*st 
aLouisville*et ... 
| 
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aFort Scott*set....Bourbon |C. E. HULETT, Attorney for 
Bank of Fort Scott. 

Galena*et Cherokee | A. . 8. Sea - 

.--Anderson NOAH L. BOW 

aGirard*st Crawford ARTHUR FULLER 

aGoodland*et.... Sherman | WLLSON BROS. 

*et arton | JAMES W. CLARK. 


L. M. DAY. 

CRANE & WOODBURN 
-.. Brown | A. B. CROCHETT. 

.- Sheridan W. F. SCHULTHEIS. 


alo 

ican City*et_. oy 
aKansas eter Pawnee: Boars Y&A 
aLarned*et 


H. VERNON, Sr. 
uglas | BROWNELL & ‘POEHLER. 
Sesupoumnral Lactate A. E. DEMPSEY. 
aManhattan*et ley | A. M. STORY. 
aMcPherson*etMcPherson | GEO. W. a 
aMinneapolis*st...Ottawa | E. C. at 
Mullinville*st ROBT REED. 
aNewton*et Harvey | BRANINE & BRANINE. 
aOlathe*st Johnson | J. R. ORK 
aOsborne*et SMITH & NICHOLAS. 
aOskaloosa*et...Jefferson | MORSE & ceseee- 
Frankiin | sare: & HARRIS 
-Miami | B. T. RILEY 
“Labette | KIMBALL & OSGOOD. 
| CURRAN & CURRAN. 
aSalina i OND 


Sterlin; 
BROWN, Crawford 
Collections, depost- 

| tions, and ent &. His. 

ROSSINGTON, SMI 

TED. Attorneys for ist Nat. 
| and Merchants Nat. Banks. 

| J. G@. SLONECKER. Attorne 

| for the ee, Kansas 

Texas R 

VALENT NE GODARD & 

| VALENTINE, Real Estate 

. General law practice. 
-Sumner | HERRICK & HERRICK. 
Sedgwick | THORNTON W. SARGENT. Re- 
fers to Kansas National Bank 
Cowley | HACKNEY & LAFFERTY. 


KENTUCKY. 


d 





aWellington*et __ 
aWichita*et 


Ashiand*et Ss. WILLIS. 

MITCHELL & DU BOSE. 
ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk. 
FURBER& JACKSON. Refer to 
Farmers & Traders Nat. Bank. 

eg he & ee 
Cc 
Dv. W. gare LINDSEY. 


Kenton 


aCynthiana*et.... Harrison 
aDanville*et Boyle 
GaFrankfort*et.. Franklin 
Sim — 

t 


aHarrodsbu: 

aHenderson*et. Henderson 

aHopkinsville*et.Christian 
aLebanon*et Marion ORD. 

THORNTON & KERR, Refer 
to feoona National Bank 

GRUBBS & GRUBBS, Kenyon 
Bldg. Refer to American 
tional Bank. 

LEOPOLD & PENNEBAKER, 
Kentucky Title Bldg. Attor- 
neys for Postal elegrapb- 
Cable Co 

ERNEST MACPHERSON,Louis- 
ville Trust a Attorney for 
Bradstreet’s C 

JOHN J. McHENRY, 805 Illinois 
Life Bidg. Attorney for R. G. 
Dun & Co., First National Bk. 
and Tilinois Life Ins. Co. 


. Jefferson 


aMadisonville*et — 
aMa: ason 


aMorganfield*et. 
ato ntown*st ...Butler 
jterling*et Mentg’ery 
Deenanereter al 
aPaducah*et iivcracken 
Tit Bourbon 





TAFF 
SWEENEY, ELLIS&SWEENEY 
W. V. EATON. 

aPa MeMILLAN & TALBOTT. 
sRichmond*et ....Madison | J. ULLI 


aRussellville*et Logan 
aSomerset*et Pulaski 
aVersailles*st.. Woodford 
aWickliffe*st allard 
«Winchester*st Clark 


J R. C 
WALLACE & HARRIS. 
BUGG & WICKLIFFE. 
J. M.STEVENSON. 
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REPRESENTATIVE ATTORNEYS. 


Name. 


LOUISIANA. 


gAlexendrio"t 
eaten 


ene 


WHITE & SEOeeToR. 
J. KE 


ary MENTZ & DOSCH. 


sOpelousas*et._St. Landry 

juemine*et.. Iberville 
aShreveport*er Caddo 
éThibodaux*st . Lafourche 


R. P. WILLIAMS, 

HUDSON, POTTS & BERN- 
STEIN. 

BURKE & BURKE 

HOWE, SPENCER & COCKE, 
AND DUFOUR & DUFOUR. 
Attorneys for Interstate Trust 


& Banking Co. 

MERRICK & LE WIS,886Gravier || 
St. Referto Hibernia National | 
Ban Com- |) 


. Attorneys for 
mercial Fosone Bank. 
RICHARDSON & SOULE, Morris 
Bldg. Tae 8 for New Or- 
leans National 
J. ZACH SPEARING, Masonic 
Temple. Refers to’ oe 
= Bank and Teuto 


k. 
E. D. ei 


HOWELL & MARTIN. 


MAINE. 


aAuburn*et. Androscoggin 
Spacsane’et --- Kennebec 
aBath*st 


Gardiner*st.... Kennebec 
sHoulton*et.... Aroostook 
Lewiston*st. And roscog’nD 


sPortland*et Cumberland | SE’ 


“ “ 


an*st .. Somerset 
e *et.. Kennebec 





iBiowne 


GEORGE C. Vee. 
FREMONT J. C. 
BERTRAM L. FLETCHER. 
GEORGE E. HUGHES. 
EDWIN STONE. 
gla ee E. SAWYER. 
R. V. WETT. 
EU EL ROBINSON. 
W. KING. 
GiARLES A. ENIGH 
MADIGAN & MADIGAN, 
NEWELL & SKELTON. 
wnt & CARTER. 
H L. LARRABEE. General 
- practice. Attorney for 
; Saree National Bank. 
. W. LEATHERS 
GEORGE F. NOYES. Refers to 
Canal National Bank 
PAYSON & VIRGIN. Attorneys 
or Merchants! Nat’l Bank and 
bankers. 
, RRILL. Attor- 
neys o- ‘ten “National and 
Canal National bank: 


Lito’ MORTLAND || 
& JOHNSON. | 


BURBANK & SMITH. 
BUTLER & aoe 
BROWN & BROW 


MARYLAND. 


TaAnnapolis*teAnne Ar’d’l 
Baltimore*st... Baltimore 


FRANK H. STACKETT. 
BENSON & KARR, Glenn Bidg. 
Reference: Merchants Nation- 


al Bank, Drovers & Mechanics || 


National Bank and Union 
Trust Co. of Mormiand. 
ELLIOTT & HO fi Equit- 
able ae 
yd ections. 


Mercantile la 

HEUISLER . SAUER WEIN, 
Fidelit a Refer to 
First “ational B: 

HINKLEY CMORRIS, 215 North 
Charles St. Prompt. attention 
to collections. renee: 


National Cae 

OWENS ARVEY, Union 
Trust Bldg. BAe te Farmers 
& Merchants National Bank. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank and American 
Bonding & Trust Co. 





Town and County. 


Baltimore*et.. Baltimore 


ibe cai b ragesetD ws 
‘ambr' orchester 
eCumbe All 


| aWestminster*et _.. Carroll 


| Brockton*et ...Plymouth 
brit Z aes 


| Clinton* et 
sFall River*et 


Worcester 
Bristol 


Gloucester*et 
| Gt.Barrington*stB’rkshre | 
is Frank! 





| 
| 
| 
| 
| 
| 
| 


cette nett 
Newto nter*etMid’sex 


North Adams*efBerkshtre 
aa eae 
body*et 


aPittsfield*et .--Berkshire 
meet Ease 
sspringheld*st  Hismpaen 


aTaunton*et 
Westfield*et .... Hampden 
aWorcester*et.. Worcester 


Lenawee | 

..-- Allegan | 
na*et Alpena 

ae. —" Washtenaw 

aBad Ax Huron | 

Battle Greek*ef.Cainoun | 

aBay City*et Bay | 


sAdrian*st 
ay 





| GEORGE 


| 
aFitchburg*et - Weegee 


Name. 


SLINGLUFF & SLINGLUFF, 
Fidelity Bidg. seeye tor 
Baltimore 


STEVENSON A. WILLIAMS 8. 
JOHN R. PATTISON. 
eae 


L. MARSHALL HAINES. 


FRANK L. STONER. 


% 


ARMSTRONG & SCOTT. 
Saree c Pree 
t} MILE TANFORD 


G. W. om WALLER. 
CHAS. 0. CLEMSON. 


MASSACHUSETTS. 


EDWIN K. McPECK. 
on B Ww. — LL.B. 


Essex AL BER Rt SOYDEN. 


HERBERT L. BAKER, 80 Co 
% Refers to Old Colony Trust> 


| PAUL R. BLACKMUR, 714-716 
Tremont Building. —* 


| National TNE 
| WM. E. L. D AY a H. Y 


BURTON, Tremont Bi 
fer to Boylston a ‘pank 


|_ and Mechanics National 

| LINCOLN & HEMEN WAY, 208 

Washington St. Refer te 

Faneuil Hall National Bank. 

| RAYMOND T. PARKE, 1146 
oem | Buildin ng. 

JOSIA QUINCY, 19 Milk 
St. aaa for Central Na- 
tional Bank. 
AUGUSTINE H. READ. The 
only Commissioner ar for 
Boston. 2 Devo St. 


OCUM, Herald 
Corporation, commer- 
ae robate, and insolvency 
practice depositions. Refer 
to Sere ational Bank. 
WARREN & REED. 
CHARLES A. WHITTEMORE. 
WILLIAM M. NOBLE. Address 
53 State Street, a 
BUTTRICK & STON 
JACKSON, SLADE BORDEN. 
Attorneys for Fall River Nat. 
— = Seons Nat. Bank. 
A. Z. GOODF LLOW. 
| LINCOLNS. SIMONDS. Refers 
to Gloucester National Bank. 
| A. CHALKLEY COLLINS. 


in| SAMUEL D. CONANT. 


J. FRANK BATCHELDER. 
R. A. ALLYN. 

EATON & CHANDLER. 
FREDERICK P. MARBLE. Re 
fers to rest National Bank. 

SAMUEL H. HOLLIS. 

| HITCH S SPARROW. 

THOMAS HUSE 

WILLIAM M. NOBLE. Address 


53 State St., Bosto: 
NILES % MAGENIS. 
BASSETT & SHAW. 
B. G@. HALL. 

E. T. SLOCUM. 
PAUL RK. on 





RICE, KING & RICE 


MICHIGAN. 


JOHN £. BIRD. 

WILKES & HOFFMAN. 
na | JOSEPH H . COBB. 
| HARRIMAN & THOMPSON. 
BOPE & MoNOBB 

NORTH & SALISBURY. 

| EDGAR A. COOLEY. 

! 
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Town and County. 


Benton Bester? persion 
—— 


Wexford 


BANKERS’ MONTHLY. 


Name. 


HUMPHREY 8. GRAY. 
aay eae BISHOP 


-Eaton | J. M 


caer Chebo: 
aDetroit*s} Warne 


. M. C. SMITH. 

FROST & SPRAGUE. 

Sate & RACE, Home Bank 

DOUGLAS, WHIT- 

trae EMURFINE Moffat Bldg. 
Attorne # for Mechanics Bank. 

JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Preston aoe 

BERNARD B. SELLING, 503-505 
Hammond “Bldg. Refers to 
Peninsular Savings Bank. 

WILLIAM H. TU NER Attor- 
ney at Law, 8 Moffat Bl 
fers to McLellan & Anderson 
a Bank 

WELLS, ANGELL, BOYNTON 
& MoMILLAN, Union Trust 
Bldg. Attorneys for American 
Exc.Nat. and Com’! Nat. Bank. 


Cass | C. E. SWEET. 


aHilisdale*et Hillsdale 
Holland*et . - Ottawa 
sHoughton*et.-Houghton 


aensiiclberhaem 
ity*t....St. Clair 
aMenominee*st Menominee 
4Mt. Clemens*st.. Macomb 
aMuskegon*st -.Muskegon 


P - .---Shiawassee 


aSault Ste Marie*stChip’wa 
aTraverseCity*etGr’n Tra, 
Ypsilanti*st.. Washtenaw 





J. F.CAREY. 
DURAND & CARTER. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE, NORRIS & DREW, 
References; 
Bank and Mich 

TAGGART, DENISON & WIL- 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank, 
and Michigan Trust Co. 

J.8. & E.O. GALLOWAY. 

G. J. DIEKEMA. 

J.  & BAMBITZER. 


OUNG 
=| ve & BADGLEY, 


J.D. D 
SEYMOUR H. ‘PERSON. 
WHITE CRAMTON. 
JOHN H. GRANT. 
DAVID KNOX. 
E. 8. BLACK. 
A. L. SAWYER. 
WILLIAM 8. JENNEY. 
SMILH,NIMS, HOYT & ERWIN. 
Referto any bank in Muskegon. 
eae K& PIERPONT. 
JOH TTERSON. 


OORE. 
CRANE. Refer to 
ae wm in sew. 
VIDSO 
PATCHEN & SAVANGER. 
TRACY L. TOWNER. 


MINNESOTA. 


.-Mower 


aAlpert Lea*et...Freeborn | A 
aAustin i 


ergus Falis*st 
| et Miggsone 


e | THOS. 
CHA 


. U. MAYLAND. 

ARTHUR W. WRIGHT. 

ALDERMAN & MANTOR. 

EZRA G. VALENTINE. 

MILLER & FOOTE. 

ASAHEL G. WEDGE. 

RICHARDSON & DAY. Refer 
to any bank in Duluth or to St. 
Paul National) oe Paul. 

DEAN ¢ PALM 


UIN 
UNCEY L. BAXTER. 
M.S. STEVENS. 


k|J.R. WRIGHT. 


ato*st ...Blue Earth 7 A. FUNK. 
abankatone .-Biue Earth 


Minneapolis*et Hennepin 


Morris*et 
New Ulm"et 


E 
ens | W. © 


D. ARGSTSINGER. 

Dobe & WEBBER, Suite 917 
New a — ag Ref- 
erence: obbing 
houses of Mitunen 

FIFIELD, FLET MER & FI- 
FIELD, 609-614 Lumber Exch. 
Bidg. ‘Refer to Flour City 
National Bank 

D. C. FILKINS, Globe Buflding. 
References: ‘Clarke National 
Bank, ae Northern 

., Chic: 
i} CVENS. 525 


& BOOTH, 705-707 Oneida 
Bik. Reference: NationalBank 
of Commerce. 
ADAMS. 


- BICKNEL. 
HOIDALE & SOMSEN. 
HER. 


eoeteanitten_.Bigetons A. B. KAERCH 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 











e@ Express Office. 


Town and County. 


ipestone 
ing*st_. .--Goodhue 


aWorthington*er...Nopies 


Name. 


LES. 
REYNOLDS & ROESER. 
CHARLES BECHHOEFER, N 

tional German-American ‘bank 
Bldg. Refers to National Ger- 
ne per 

J. F. HILSCHER. 

JOHN B. & E. P. SANBORN, 
National German-American 
Bank Building. Attorneys for 
— German - American 

an. 


JOHN J. ISKER. 
WEBBER & LEES. 
TOWN & JONES. 


MISSISSIPPI. 


fet ___ Coahoms 
aColumbus*et ... ao 
aGreenville*et W: nD 
AGreenwoodet..._ Le ore 
aGrenada*et Grenada 
aHattiesburg*et 
TaJackson*st 


Laurel *et 
aMacon*et 
aMeridian*et... Lauderdale 
aNatchez*et Adams 
aRosedale*st Bolivar 
aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*et 
a Yazoo City*st 


ds —_, 


GEORGE C, PAINE 
WILLIAM ARMSTRONG. 
T. BRADY, JR. 
F. B. PRATT. 
R. H. WILDBERGER. 
WILLIAM Pw wee. 
PERCY BEL 

GWIN & MOUNGER. 
HORTON & HORTO 
STEVENS & , STEVENS. | 


& B Refer to 
bank in Missieeipp 


Mev ILLIE & THOMPSON. At- 


torneys y 4 Alabama & Vicks- 
burg y°8 
SHANNON & Craanr. 
BRAME & BARNES. 
ROBERT F. COCHRAN. Refers 
to First ——— Bank. 
BROWN & MARTIN. 
“SOOT. SCOTT, WOODS & 


N. NASH. 
DABNEY & MoCABE. Attor- 
neys for First National Bank. 


y | J. J. MOCLELLAN. 


E. DRENNING. 


MISSOURI. 


aBoon 

aBow) 

Broo: 

aButler*et Bates 
Cape Girardeau*st.C. Gir. 
aCarrollton*st Carroll 


aCarthage*et 
iCaruthersv'i 
eeoonet. 


aHarrisonville*st Cass 
alndependence*et Jackson 
am Daviess 


t Telegraph Station. 


CHARLES H. 8. POCnEEAR. 
E. J. WILLIAM 

JOHN COSGROVE. 

J. H. BLAIR & SON. 

H. K. WEST. 

FRANCISCO & CLARK. 

J . WILSON. 


HE RIGHT. 
ROBERTS ‘e CORBETT. 
JOHN L. SCHMITZ. 
JOHN D. LINDSAY. 
C. B. SEBASTIAN. 
PIPKIN & SWAIN. 

. W. NEEPER. 


A P. MEAD 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na- 
tional Bank of Commer 
sas City; East River Na 


GAGE, LADD & SMALL, Rooms 
606, 607 and 608 New York 
le Bldg. Attorneys for U. 8 
Trust and Internatio 


Loan Trust Co. 

HARWOOD& MEREDITH, New 
York Life Bide. Refer to Penn- 
sylvania Fire Insurance Co., 
uflodciphia, and to any bank 
in Kansas Cit 7 . 
a NE KRAUT- 
eee Water Works Bldg. 
Bpecial attention to commer+ 
and corporation law and 
roceedings in peakrapter. 

fer oa any bank in 


Kan- 
onal 


q State Capital. 
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CULLEN, DAY & CULLEN. 
Attorneys for Union Bank & 


MILTON 8S. GUNN. Refers with- 
out permission to any bank in 


anaes 

Kansas City*et..Jackson | LATHROP, MORROW, FOX & || TaHelena*et .... Lewis and | 
( Continued.) MOORE, il7 West Sixth Street. [Clarke | 
Refer to’ any bank or wholesale | 
house in Kansas City © eccccoscencces = | 
oe, Veta oothieanae " RALPH RICHARDS, Baird ° | 


Bldg. Sees for Credit Montana. 
Clearing Hous: aLivingston*.......... Park | A. P. STARK. 
Di hesecaseennie * GRANT I. ROSENZWEIG and || sMissoula*et...... Missoula | PAPeAuL & STIFF. 
assistants, N.Y. Life Builting. asTownsend*et. Broadwater | F. X. DOLENTY. 
Refers to Union National Ban 
Sats "| SERRNAS CH DAVES Be 
, . e &- 
Reference Kansas City State NEB RAS KA. 
DP : cudiaaiiin shecsia “ WARNER, DEAN, MoLEOD & < 
HOLDEN, Keith & Perry Bldg. 4Auburn*et....... Nemahka | M. 8. McININCH. 


sAurora*er ...... Ham#tton | FRANK COYKENDALL. 
Attorneys! and counselors 8t |! ,Reatrice*st .....-..-- Gage GRIGGS, RINAKER & BIBB. 
4 * WirkIaMs & HUNTER.N. Y. || “Blairset .-..-- ‘Washington DAVID Z. MUMMERT 


Saree eee «Broken Bow*et....Custer 
Life Bldg. Refer to First Na. || thiths Boyd | WEBSTER A. GOBLE. 


s yd 
tional Bank, American National || contra) Gi; y*et _.. Me 
Bank and Union National Bank. Aentral Gye ~ferrick r° wy. ees S08. 
Eastern references upon appll- aColumbus*et . McALLISTER & L eeeeees. 


cation. 
RP rate seat " WOLLMAN, SOLOMON @ ||, Cretesat... 














David City*et CAL ALDRICH. 
aDav' a 
COOPER, Water Works Bldg. || tParuryset |. Je JOHN HEASTY. 
References: National Bank of Falls City*et Richardson TL H 
NereT Bank = Tater-State |! |Fremont*et.......- Dodge COURTRIGHT & SIDNER. 
ger ee C. E. ABBOTT. 
oeiti erate: aGrand isiand*et.---Hall | J-L. CLEARY 
JAMES W OT Ds astings*et Lwnneuue Adams | TIBBETS BROS., MOREY & 
eS W. I . FERRIS. Offices at Lincola 
VAN CLEVE & SEARS. Le = 
DUGGINS & RAINEY. a Be or wholesale house 
W. C. ELLISON. SS ee 
i i aHebron*et........- Thayer MARSHALL & BIRKEN. 
“yBullvas |JOHN AL campamui, | Soldrage Phat | MALE & REED, 
"oun Quivieie L. GRAVENS. aLexington°est...-. Dawson | E. A. COOK. 
te A. E. ELLIOTT. TaLincoln*st .... Lancaster F. A. BOEHMER, wa O Street. 
TH. CLOUD Refers to Columb ia and First 
GEORGE BULLOCK vouenel See 
IRA B HYDE & SON te eke oa « | STEPHEN -L GRISTHARDT, 
WILLIS G. HINE : Burr Block. Refers to Clark 
: ( & Leonard savectineas Co. 
JAMES T. MONTGOMERY. ie ea « |TiBBETS BROS MOREY & 
WHITE & McCAMMON. ANDERSON. Orices at Lincoln 
C. A. RATCLIFFE. a Eaten eee 
eer T. BRUERE & SON. “ bank or wholesale house ih 
a8t. Joseph*ert__ besnenes JOHNSON, RUSK & STRING LincbIn or Hastings. 
FELLOW. Refer to any Bank |! sMadison*st ......Madison | M. B. FOSTER 
or Jobbing house in St. Joseph || McCook*st.... Redwillow | W. 8. MORLAN. 
a8t. Louis*st_..... St. Louts | ABBOTT EDWARDS, $19 || tcCooket ..--edwillow | WS MOBLAN 
N. Fourth St. Attorneys for R. Norfolkeet y " aaa BURT MAPES. 
G. Dun & Co. eter to any || sNorth Platie*st.. Lincoln AVI. 
ié « | FREDERICK H. BACON sOmaha*et BALDRIDGE & DE BORD, First 
a aaa Nat’l Bank Bldg. Attorneys 
. Olive St. Refers to State Feet a ann Dake 
OY eddaliiauabanate o GEORGE M BLOCK, 415 Locust “ “ BARLETT DUNDEY & MAR- 
St. Counsel for Jefferson Bank. ye ee TIN, 512 N. Y. Life Building. 
ee Fe eunaanaeae Kefer to First N. Bk., Chicago. 
me age ha “ MONTGOMERY & HALL, 11 
sceigecesa BRYAN & CHRISTIE, 807 Com- NY Lire Bldg. Locat Attor- 
monweaith Trust Bldg. ‘Coun- neys tor Marshall Pleld & Co. 
= for Commonwealth Trust ee nTh DU Ne oe * O'NEILL & GILBERT, U. 8. 
“ « i. Bank Bidg. References. 
see aa ae GRAwr, CARROLL & KEN. ey 
os ‘Bank of Comms meee “ «| RIGH'& CLAPP, 206 Bee Bldg. 
a. 9 wesemenaege 
ys ee ee “ HIGDON & LONGAN & HOP- Reference: Commercial Na- 


KINS, 605 Missouri Trust Bldg. tional Bank. 

“ - | stEWART CUNNINGHAM & ALL. DDoS 
ectennate nes ELIOT, Rialto Bldg. Counsel || Schuyler*et . J. PHELPS. 

for Mechanics Bask. Refer || sWahooet Y 

also to National Bank of Com- 

merce and Boatmen’s ae 

iheiebatrarieed gett “ FRED L. TRAVIS Com- 







Y. 
ADAM McMULLEN. 
GILBERT BROS. 








monwealth Trust ‘Bhi. Ref- 
erence: Third Nationa "Bank. 
sPrionitn Sram | BGO eR ee 
aWarrenabu ef Johnson | A 'B. LOGA ; qaCarson City*st..Ormsby | TORREYSON & SUMMER. 
wen Sneha ROBELTSON & & TRIMBLE. Washoe oscalej J. SMITH. 
Te (Viroints Gity*er Storey |Q°D PYRE. 





NEW HAMPSHIRE. 


MONTANA. TaConcord*st.. Merrimack ; LEACH, STEVENS & COUCH. 
aDover*et Strafford | DWIGH HT HALL. 
aKeene*er. Cheshire | BACHELDER & FAULKNER. 
aManchester*et..Hilisboro | HENRY RD. 





N. HU 
aAnaconda*st_Deer Lodge Guanes B. WINSTON. aNashua*et...... Hillsboro =—*, A.CUTTER. Attorney 
4B -.. Yellowstone | O. DDARD. R. G. Dun & Co. 
aBozeman*st _.._. Gallatin EUGENE. B. BOFFMAN. aPortsmouth*et. Rock’ham EDWARD H. ADAMS. 
aButte*st _..._. ~~ Bow | GEO. B. DYGER Rocnester*et _.. Strafford | FELKER & GUNNISON. 
sGreat Falls*et.... Cascade SkNsom, COOEER. Somersworth*et Strafford | W. F. RUSSELL. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. * Money Order Office. e Express Office. + Telegraph Station. {State Capital. 
























































178 


BANKERS’ 





Town and County. 


Name. 


NEW JERSEY. 


Asbury Park*stM SS 


Atlantic City*et. Atlantic 


ne nne*st esece 
aBelvidere*et Warre! 
Bordentown*siBurlingt’n 


eee a 
Camden*et di 


“et Union 
iemington*effunterdon JO 


aF lem: 
ene ena eenmnnaan 
k*et .. 


Lampertville*st.Hunter’n 
Long Branch*st Monm’th 
M et 


*et 
aMt. Holiyre-Birlingvon 
aNewark*st E 


*et Sale: 
aSemnery eet. Somerset 
it*et Union 
Mercer 


Vineland*et..Cumberland 
Washington*et_.. Warren 
Woodbury*st. Gloucester 


JAMES T. CARTON 

EDMUND C. GASKILL, Jr. 
ROBERSON & DEMOREST. 
GEORGE M. SHIPMAN. 
JOHN P. HUTCHINSON. 
JOHN G. MITCHELL. 
WILSON, CARR & STACK- 


HOU 
FORD D. SMITH. 
JEROME D. GEDNEY. 
P. H. GILHOOLY. 
HN L. CONNET. 
FREDERICK PARKER. 
JAMES M. VAN VALEN. 
JAMES F. MINTURN. 
FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Osan — 


QUEEN Court, Hews ae 


es Fi. Deletes Hud- 
son County, Second National 
Banks, N. ‘Title Guarantee & 
Tr.Co., and Commercial Tr. Co. 


Y MINTON. 

BLANCHARD H. WHITE. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na 
tional Bank. 

CALL AgeEe. KIRKPATRICK 

Refer to Essex 
Cor Nationat'B 


ank. 

PITNEY & HARDIN.  Attor- 
neys for Essex County Na- 
tiona] Bank. 

HOWARD ‘ REYNOLDS. 

BLAKE & H 
ANDREW POULDS, Jr. 

Sarees PIL. & & HARDING. 

JOHN H.VAN roe 7 oom. 

BAYARD STOCK 

VAIT & WARD 

EDMUND WILSON. 

T. HILLARD 


ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 


J. J. SUMMERILL. 


NEW MEXICO. 


aAlbuquerque*etBernalillo 


East Las Vegas*{SanMiguel 
aLasCruces*et. f-Donna Ana | 8 
San Miguel 


E. L. MEDLER. 
er H. LESTER. 
- ¥ LONG. 


R. YOUNG. 
JONES & ROGERS. 
E. W. HULBERT. 
JEREMIAH LEAHY. 


: GEORGE W. KNAEBEL. 


tBinghamiton*et Bre 
-- Broome 
rt*et Monroe 


A. H. HARLLEE. 


VORK. 


CHARLES F. BRIDGE, Home 
Savings B Refers to 
National Commercial Bank. 

WILLIAM LAN . General 
Corporation and Mercantile 
Law Practice. 

ROSENDALE & _ HESSBERG. 
Attorneys for National Com- 


@s 
CARVER,DEY O&HITCHCOCK 
HOMER B. BENEDICT 

See New York City. 


MONTHLY. 





Town and County. 


sCanandaigua*et __Ontario 
Cape Vincent*st Jefferson 
Carth: 


poet... .Herkimer 
Fredonia*set .Chautauqua 
Oswego 


-F 
Haverstraw*et “ockiand 
aHerkimer*et ...Herkimer 
Hornellsviliese i Steuben 
aHudson*et Columbia 


Bowestcat 


wbhurg*et Ora 
New moana. Orage | 4 DUN 


aNew York City*et N. Y’k 


Name. 


NILES C. BARTHOLOMEW, 
1106 Prudential Bldg. Refers 
to Columbia National Bank 
and Sormeee- A mesioen Bank. 

FREDERICK O. BISSELL, 110 
Pearl Street (Dun Bldg.) Col- 
lections, commercial and real 
estate law especially. Reters to 
R. @. Dun & Co. Ph 
ae Pook, Fideitty Tras 

H. Granger & Co., and 


‘Sumner Savings Bank Building 
Refers to Thir National Bank. 

HAMMOND ‘ony & MAR- 
SHALL, 8 West Eagle Street. 
Refers to _—— ank and 
Peoples Bank 

GEORGE C. HILLMAN, 332 
Mooney-Brisbane Buil ding. 
Refers to Erie Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erie Co. 
Savi Bank Bldg. General 
F ce in State and Federal 

ourts. 


WYNKOOP & RICE. 
° WELL. 


Dou GHERTY & MILLER. 
H. P. HARPENDING. 
MURRAY & HURLBURT. 


BENJAMIN F. LEVY. 


H. INGHAM. 
W. 8. STEARNS. 
PIPER, RICE & WILSON. 


R.S. MESSENGER. 
ASHLEY & A ee 


CADMON, PECK & 
BROWNELL. 
A. D. RICHARDSON. 
S. EDWIN BANKS. 
WADE & STEVENSON. 
FRED LINUS CARROLL. 
aEreue : al 
a MA ARD. 
W. H. RANSOM 
D. 8. CHAMBERLIN. 
py é a 
pit ¢ 
I. bMILLS 


. F. GREENWOOD. 
a THOMPSON, JR. 
LAP & MOORE. 
JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
te, and general practice. Re- 
Ban to National ~ 


‘ark Bank. 

KNAUTH, 
oWall ‘Attorneys for Knauth, 

Nachod & Kiihne, bankers. 
ELISHA K, CAMP,277 Broadway 
eae practice. Counsel for 
umbia Fhonostapp Co. 
CARTER HUGHES, ROUNDS 
& SCHURM AN, Asernare and 
amaaee at law, 96 Broadway 
and 6 Wall St. Gabie address, 
“Carswal.’”? Walter 8. Carter, 
Charles E. Hughes, Arthur C. 
Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Rothwell oe F. Carter, 
Richard &. Dwi ight 
LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne 

National Park Bank of 


York. 

M. 8. & I. 8. ISAACS, 52 William 
St. General I practice. Attorneys 
for Columb: 

JAY & CANDLER, 48 Wall 8t. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y. 
Filamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 
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Town and County. Name. Town and County: Name. 


Refers to National Shoe & earsatthe bar. Refe A 
Leather Bank. he H. K. Claflin Co.,R.G@. Dun 
- LYON & SMITH. 128 Broad- & Co., New York; any bank or 
way. Refer to Nineteenth judge, or. State officer in N.C. 
Ward Bank. aRoxboro*et J.S. MER 
CHARLES EDGAR MILLS, 115 || aSalisbury*et KERR CRAIG. 
Broadway. Commissioner for aWilmington*et No.Han’er | ST pe VENS, BEASLEY & 
all eee and Territories. Tak- EEKS 
epositions for State courts || Winston-Salem*stForsyth LOUIS M. SWINK. 
7 claty. pan owledgments, 
javits, 
SIMPSON, “THACHER BAR- 
NUM & BARTLETT, 35 Broad 
St. Attorneys for the Chase 


SETH B. ROBINSON, 95 Nas- NORTH DAKOTA. 


sau St. Refers to Chase 
National Bank. Attorney for 


enone Exchange National 
Ban TaBismarck*et... Burleigh | ALLER & COCHRANE. 
STRALEY HASBROUCK & || sBottineau*st... Bottineau + § oy RR. 
SCHLOEDER, 257 Broadway. FFEY. 
Reter fy Merchants Exchange Rams z TOWNSEND & DENOYER. 
National Bank. Stark | L. A. SIMPSON. 
WHITE & CASE. 381 Nassau St. AUSTIN & WEB. 
Aeenere — Liberty Na- || aF et Cc NEWMAN, SP. ALDING & STAM- 
tional save Attorneys for First 
Hisgare Falls*et_ Nisere DUDLEY. GRAY &HIGHLAND Nat. Bk. & Merchants State Bk. 
onawanda* _N J.P.L «Grand Forks*et Gr’d F’ks | GEORGE A. BANGS. Attorney 
aNorwich*et.... Ghendiee iowARD > YewrTon. | for the city of Grand Forks. Re- 
| fers to any bank in Grand Forks 
pm adr .L'w’nce | KELLOGG & MULLIGAN. aHillsboro*et........ Traill| P. G. SWENSON. 
Olean*et CREIGHTON 8. ANDREWS. aJamestown*et..Stutsman KNAUF & KNAUF. 
D. C. BURKE. Langd Cavalier | GEORGE M. PRICE. 
BROWNELL & COLKIN. Bottineau | GUY L. SCOTT 
CLARK & TRUMAN. aLisbon*et Ransom aoe P. ALLEN. 
aNew Rockford*et ...Eddy MADDUX. 
JOSEPH T. LOSEE. aValley City*er Barnes LOCKERBY & WRIGHT. 
ore COUCH. | aWahpeton*et....Richland | MORPHY & PROPPER. 
tes | M. A. LEAR 
JOHN B. RILEY. 
SWIFT, FULLER * CUBLEY. 
HARRY ARNOLD 


KEELER & MARSH. Refer to || 
Union Trust Co. and Merchants |) 


Bank. oO H j oO 
s 
HENRY G. DANFORTH. Re ‘ 
fore to The —_ _— i. _ 
. Y. or any Bank or Trus 
Co., Roches oe | os OTIS & OTIS. Attorneys for the 
McMAHON, MASON & LARKIN Centrs1 Bavings Bank. 
DIEHL & BROWN. 
ae wy £ a ig aAshland*et. Ashiand | CLEM Py WINBIGLER. 
wh ‘gs*eSarat' C.8. & LE Ashtabula*et... Ashtabula | CALVIN Bvuien 
sBohenee lyset ‘Sen'tdy (COOPER. -"_.Summit | CHARLES AMMERMAN. 
Seneca Fall et _...Seneca : . | ...Belmont | GEORGE A. COLPITTS. 
sSyracuse*st .... Onondaga BROWN. Bellaire*et Belmont | DANFORD & DANFORD. 
- * WILSON, COBB & RYAN. At- d| FRIES & PAINTER. 
eernere: ‘for Third National Bx. || B *et on J. F. THOMPSON. 
BETTS & DRAPER. Refer to || 4Bryan -. Williams | R. L. SA a, 
Mutuals National Bank. - Crawford 
ES G. IRISH. is a *et “- eae 
CHARLES RIS Attorney || sCamoridge*et.. Guernsey 
for First National Bank. Canal Dover*et Tus’rawas 
MDa, FINCKE & BRANDE- 81 
GEE. Attorneys forthe Oneida ina*et 
National, Second National, and ACniilicottieset Ross 
the Savings Bank of Utica. aCincinnati*et ...Aamilton js 
icone a ven on applica- 


1 
arsaw*et Wyoming | BROWN & COLEMAN. | tion. Leet oe frst oer one. 
tWatercownsetJefferaon Lapere, & LANSING. ERNST, Mspou- 
Waverl F.L.H ARD GALL, ist National ee 
aWhite + Wichester CHARLES D. HORTON. | ce: Third 
| FURBER & & JACKSON. aria 


Yonkers*st ... Westchester | ARCHIBALD & RIGBY. a, © Soe 


New York City*st _N. Y’k | GEORGE C. LAY, 100 Broadway. || JaRaleigh*et HINSDALE & HINSDALE, 
. ( Continued.) 








ECE, John- 
ston Building, Fite & Walnut 


NORTH CAROLINA. 
Sts. Specialt: es: Corporations, 


Vville*st ...Buncombe ;MERRIMAN & p=. | ond Inesrane 
Renee Mecklenberg oA eeOn & DULS. aCircleville*st .. Pickaway JOH BORLET 
aConcord*er Cabarrus | W. G. MEANS. | aCleveland*et ...Cuyahoga | B 
aDurham*st-_...... a | BoP oats & READE. Williamson_Bidg. 
aFay | for State National Ban! 
Gastonia’ Gaston | A. G. MANGUM. | clid Ave. National Bank and 
aGreensboro*st.. G ‘WM. P. BYNUM, JR. | United Banking & Sav’ 

High Point*st -..Guilford | E. D. STEELE. LOUIS J. GRO 7 its oo 
aKinston' r|LOFTIN & MITCHELL. | Society for Savi Re- 

«ae aie Secthses mate | Dam ior. Bk oad ae ii 

me 
Co. Refers to Citizens Nat BK. |! Savings.” oes 
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Town and County. 


aCleveland*et...Cuyahoga 


TaColumbus*et...Franklin 


Conneaut*st ---- Ashtabula 
aCoshocton*et..Coshocton 


aDayton*et... Montgomery 
aDefiance*st 

Delphos*st 

East Liverpool*st-. oe 


aFremont*st Sandusky 


aGallipolis*et 
ao 
aHamilto 


Harrison*et .... Hamilton 
Hicksville*et..... peaenee 
aHilisboro*st _...Highland 


aMansfield*st .... Richland 
eas “Wr 
n' arion 


wark*et Licking 
ew Phil’d’!p’a*et_Tus’as 
aNo H 


tSpringneit 

ubenvilie*et _ Jefferson 
St. Marys*et .... Auglaize 
4Tiffin .-..-Beneca 


aUrbana*et ....Champaign 





BANKERS MONTALY. 





Name. 


M. B. & H. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
fo. : coyehogs Savings and 


McKISSON & ‘CURTIS, William- 
son Bidg. Corporation, Com- 
pote, | Insurance, and Pro- 

ate 

SQUIRE SANDERS & DEMP- 

SEY. Perry- -Payne Building. 
Attorneys for Bank of Com- 
merce, National Association, 
the Savings & Trust Co., and 
Commercial National Bank. 

A. A. STEARNS, Society for 
ane = ee Refers to State 

ationa. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
ree Ave. Say. and Bkg. Co. 

ALBERY, Hayden Bldg. 
Attorney for Commercial N. 

ALBERY & WESTFALL 11934 
So. High St. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 

DYER, WILLIAMS & STOUF- 
FER, 511 M. & M. Bank Bldg. 
Refer to Merchants & Manu- 
facturers National Bank. 

J. SATER, 100 N. High St. 

for Citizens Sav. BE. 

& — 


Attorne 
MYGAT 


R. A. POWELSON 


GOTTSCHALL & LIMBERT. 
SUTPHEN & SUTPHEN. 
REEVE & LINDEMAN. 


WALTER B. HIL 

E. G. & HALE C. JOHNSON. 

NIMROD W. BRIGHT. 

Cc. L. GUERNSEY. 

JAMES H. FOWLER, 

HOLLIS C. soeron. 

BICKEL & B 

ANDREWS & AMORRY. Re er 
to First Tees Bark. 


M 
COLLINS & COLLINS. 


‘. B JOHNSON. 
L. GRIMES. 

GRO YW & DURBIN. 
WILLIAM ve 
HOWARD W 
COPELAND. & ROGERS. 
Gant JONES. 

G. A. RESEK. 


gues & MoBRIDE. 
R M. NOL 


J. %, MONHAL & SONS. 
R. W. McCAUGHEY. 
B. F. HARWITZ. 

W. A. HOSACKE. 


JONATHAN REES 
RICHARDS & McCULLOUGH. 
ANDREWS BROS. 

WATTS & MOORE. 


ELBERT F. BLAKELY. 


E 
B. FISHER, “Attorney for 
Citizens Banking YF Trust Co. 
JOHN DOERSUCH 
CHAS. C. HALL 
JOHN L. PLUMMER. 
OHN A. HUSTON. 
D.F.3 ee ra 
BUNN & ROYER. 
CHITTENDEN & CHI?PTEN- 
DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 
GEORGE B. ORWIG, Produce 
Exchan: Refer to any bank 


in Toledo. 
GILBERT, SHIPMAN & CAMP- 
WAITE & DEATON. 














Town and County. 


aVan Wert*et ...Van Wert 


aWapakoneta*et _Auglaize 
w Trumbull 


aWilmington*et... Giaton 
aWooster*et Wayne 
aXenta*et 
aYoungstown‘st_Mahoni’g 
aZanesville*et_ Muskingum 


Name. 


BLACHLY & MATTHIAS. 


GOEKE & HOSKINS. 
pik ek ee 
POST & REID 


. MILLS. 

TATLOR & TAY LOR. 

w.L MILLER. 

W. R. GRAHAM. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. _ References: 
Cit zens National Bank 
Peoples Savings Bank. 


and 


OKLAHOMA TERRITORY. 


Bl iw 1i*et 
ackwell*st.. 
aChandler* 


*et 
kandi Sica 
Lawton Comanche 


aPondcreek*et _....-Grai 
Shawnee*st Poctautasounie 


aWoodward*st. Woodward 


SNODDY & SON. 

J.M. BUNTEN. 

RITTENHOUSE & RITTEN- | 
HOUSE. 

J.I. PHELPS 

JOHN F. CURRAN 

COTTERAL & HORNOR. 

LAWRENCE & HUSTON. 

J. A. HYNDMAN. 

PATRICK 8. NAGLE. 

YOUNG & EL LIS. 

HILL & HA WEIN. 

MOSIER & DUDLEY. 

T. F. MOMECHAN. 

ke } H. BARRIS. 

CLARK, BRYAN & HEM- 
MINGS. 

DEAN & LAUNE. 


OREGON. 


Ashland*et. 


— City*et 
ove*st.... as 
uugen Lane 

ner*et Mor 

ime ionvilleteh Yamhill 
adrege D City*etClackamas 
leton*et.... Umatilla 
4Portland*st ..Multnomah 


F. M. CALKINS. 
. R. THOMPSON. 
HOS. F. 
. £. YOUNG 
M 


COURT. 
PAXTON, BEACH & SIMON, 
Attorne eys for and refer to 


porns Kailway Co. 
PLATT & PLATT. Attorne 
on for ee .& Co.'s B 


PA 
HUNTINGTON & WILSON. 
v. E. COCHRAN. 


PENNSYLVANIA. 


Allegheny*et... aleewens |i 


Bradford 
..-Beaver 
Beaver 

aBedford*st 
sBellefonte*et 
Bethlehem*etN ortha’pton 
aBloomsb: -Columbia 
Bradford 
aBrookville*st...Jefferson 
aButler*et. Butler 
a, *et Lackawan 
Catawissa*et. Columbia 
Charleroi*et . Ween 
Chester*et Del 


T. P. TRIMBLE, 
ERDMAN & DIEFENDERFER 
WM.S. HAMMOND. 
Ww.C a 
L. T. HOT 
HICE & HIGE. 
JOHN A.  BLLLOTT. 
MOSES A. POINTS. 
wTa BOWER & ORVIS. 
W. J.C. LOOS. 
z U. FUNK. 
F. W. HASTINGS. 
MEANS & CLARK. 
A. T. BLAC 
WILLIAM E. WATT. 
Cc. J. FISHER. 
J. 8. ROGERS. 
A. B. GEARY. 


HEO. 

BENSAMIN 1 ¥ “CHASE. 
W.L. DOUGLAS. 
G. T. KINCAID. 
R. SCOTT ARP ESMAN. 

DU BOIs & DU BOIS. 
RIRKPATRICK & MAXWELL. 
8. A.DAVENPORT. 
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Town and County. 


aFranklin’ Venango 
aGettysburg*et ....Adams 
eremmmeet Weekmer’s 
Greenvil! —- M 


] 8 
eae 


alndiana*et 
Johnstown"st -""Cambria 
ter*et .. Lancaster 


aMauchchunk*et.._Carbon 
peeoos rt*et Alleghen: 
aMeadville*st....Crawfo: 
cadet -Franklin 
Milton*et.Northumb’land 
Mt.Carmel*etN or’mberl’d 
aNew Castl ..Lawrence 
ita iPesgomery 
il City*et. 
hiladeiphiatet — vernia. 


Pheenixville*st -..Chester 
aPittsburg*st ... Allegheny 





REPRESENTATIVE ATTORNEYS. 


Name. 


JOHN L. NESBIT. 
8. 8. NEELY. 
ATKINSON & PEOPLES. 


OHN R. SHARPLES. 
. M. SYN 


. R. PLACE. 
A. STEWART Peace. 
ALFRED HAY 
CHARLES ‘Cons. 


R. P. SWANK. 
CRAIG e LOOSE. 


Chestnut Street. Refer to John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 
Refers to Smeets Trust 
Safe. ¥ osit Co. 

CARR & PPRANGICUS, Provi- 
dent Bidg., Reference: Fourth 
St. National Bank, Phila. 

DeKINDER & McNEAL, 606-611 
Girard Building. Attorneys 
for Corn Exchange National 


Bank. 
RICH & BOYER, 537 Chestnut 
| yw AL Mechanics Na- 
ona 
JOSEP *SAVIDGE, 12th and 
Chestnut. Refers to Common- 
wealth Title Ins. & Tr. Co. 
FREDERICK J. SHOYER, 300- 
306 Penn Square pig. Attor- 
ney for Prudential Insurance 
Co. Refers to Girard Trust Co. 
A. 8S. WEILL, 1218 Stephen 
Girard Bldg. "Refers to Girard 
National Bank. 


H. “a GILKYSON. 

CH. ANTLER. McGILL & Mce- 
CLUNG, Park Bldg. 
torneys for Second 
Bank of Pittsburg and German 
National Bank of All 

McCREADY & MOO tts- 
bog Nat. Bank of Commerce 
Building. Refer to Pittaburg 
National Bank of Commerce. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS, 
1108 Frick Bidg. Commercial 
~~. Reference: Carter, Hughes 
& Dwight, New York. 

WISE & MINOR. 1423 Park Bldg. 
Refer to Allegheny Nat. Bank. 

W. I. HIBBS. 

JOHN ReOOns EVANS. 

JAMES W. CARLIN. 

A.J. FRUIT? 

SHERMAN H. HOVERTER. 

STEVENS & STEVENS. 


M. M. A, 
1k 4 


.--Monroe 
orthumb’l’d 
huylkill 


Thaler Bradford 


THOMAS F.. LLS. Refers to 
Third National, and Dime De- 

osit & Discount Banks 
ILLARD, WARREN & 
KNAPP. Attorneys for County 
Bank & Co. Re- 


H. B. 
-Crawford 


CHAS. M. CULVE 


T 
|| iWest Chester*st..Chester 


1011 ——. 








Town and County, 


aTunkhannock*etWyom'g 


one*et........ ...Blair 


|| sUntontown*st_... Fayette 


aWarren*et Warren 
on*et Washi’g’n 

ro*et. Franklin 

burg*et... Cyemne 

oga 


aWilkes-Barre*et_ Luzerne 


| aWilliamsport*st Lwcom’g 


Name. 


H. 8. HARDING. 

G. L. OWENS. 

ROBINSON & McKEAN. 

a aa & RICE. 

JOHN H. MURDOCK. 

We We nOMWa AKE. 

J.B.D ak 

ARTHUR L. BAILEY. 

CORN WELL, GHEEN & CORN- 
WELL. 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch - Banks. 

JOHN F. KELL 


RHODE ISLAND. 


qaNewport*et....Newport 
Pawtucket*et Providence 
JaProvidence*et Provide’e 


Westenty wt... Wertinene 
Woonsocket*et Provid 


SOUTH 


aAbbeville*st ....Abbev., 
aAiken*et Aike 


aCamden*et 
aCharleston*st. Charleston 


TaColumbia*et.._ Richiand 


Cher See 
aGreenville*st.. Greenville 
aGreenwood*st Greenwo’d 


dueduaeata sia 
aSumter*et Sumter 
aUnion*et Union 


SOUTH 


sAberdeen*et 

aArmour*et Douglas 

eet. . Brookings 
aClark*et Clar 


CLARK BURDICK. 

JAMES L. JENKS. 

IRVING O. HUNT. Refers to 
American National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of Trade, Quarterly Clearing 
House. 

JOHN W. SWEENEY. 

WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


CAROLINA. 


PARKER & GREENE. 
“HENDERSONS.” 
FRIBELE & PRINCE. 
L. WITKOWSEY 
MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
ttorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant 8 of Rail- 
= 8; Armour & hi 
resident ‘or cashier 
oF any b in Charleston; Nat. 
: Park Bank, of New York, and 
Stanaard Of Co. .» Baltimore. 
4 H. LYLES. 
a. BROWN. 
BUTLER $ OSBORNE. 
RYAN. 


Bl BUNT, F HUNT & HUNTER. 
WITHERSPOON & SPENCER 
JOHNSON & NASH. 

FRASER & Cooras. 
iJ. C. WAL 


DAKOTA. 


CRaLBy & Mase. 
T. MATH 
CHEEVER & CHERVER. 
woe 


k | C. G. SHE 
MART 


IN & MASO’ 
ERICSON & STICKNEY, 


T. J. SPANGLER. 

a. SUTHERLAND. 
GiAUNcEY L. WOOD. 
ROY T. BULL. 


BAILEY & VOORHEES. Attor- 
neys See) plosx fan National 


Bank, W. U. I Ih Co.. 
itnots Genwral Rf Go the 
urlingto: 


Northern = daplde BR. G. 


. Co., 


un & Co. 
POLE & McNENNY. 
Cc. J. GUNDERSON. 
eas 8s. ae 


FRANK ¢ BEARS. 
J. A. MUNROE. 
GAMBLE & DILLON. 
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Town and County. Name. 


TENNESSEE. 


tol*st Sullivan | BULLITT & KELLY. 
aBrownsville*et.Haywood | NUNN & GRISSAM 
aChattanooga*er. Hamilton | COOKE” SWANEY & COOKR. 
Attorneys for Southern . Co. 
Refer to any Bank in Chatta- 
nooga. 


aChattanooga"etHamilton|; CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 


sous. 
aClarksville*st ....Montg’y | W. M. DANIEL. 
aColumbia*et Maury | SALMON & TURNER. 


aJackson*et. Madison ROBERT W. HAYNES. 
JobnsonCity*et. Washin’n | HARR & BURROW. 
-Roane | GEORGE L. BURKE. 

--Knox LUCEY, SANFORD & FOW- 


* ROGERS & ROGERS. 
CANTRELL & McMILLAN. 
Bare S CULTON. 

-- Warren | R. W RTT. 

Shelby HENRY C CRAFT Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to a 
National Bank, New Y' 

McFARLAND & N EBLETT, 22 
Madison st. Attorneys for 
National Bank of Commerce. 

WARINNER & RINNER. 
14 Madison St. Attorneys for 
First Nationa] Bank. 

H. M. CLARK. 

a & HICKEY. 

. HANCOCK. 


LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 
MOORE & McNALLY, Cole Bldg. 
pene ee York: Car- 
Hughes & Dwight; Nash- 
villes Onion Bank & Trust Co. 
WALTER STOKES, — 
for First National Ban’ 
LAM ae 


ivik & IVIE. 
TAYLOR & aoe 
J. A. WHIPPL 
EMBREY & GARNER. 


‘urfreesboro*et Ruther’d 
TaNashville*et...Davidson 


a 
aUnion City*st..._-. 
aWinchester*et .. Franklin 


TEXAS. 


HARRY TOM KING. 

MATTHEWS # BLANTON. 

PEELER & ADY, General 
aaa bar none twenty-five 
= and wholesale 


aBeaumont*st _..Jefierson HARDY & HARDY. 
aBeeville*et Bee a & COX. 
M. MONTEITH. 


Lisi & ee. 
7 ante 


aAbilene*et 
aAlban é 
GaAustin*et 


GN RISO 
TALIAP EIKO e “ARM- 
HENDERSON & FREEMAN. 
WM. R. WALKER. 
im fF & GIVENS. 
McKIE & AUTRY 
ADAMS & ADAMS. 
COCKRELL & GRAY, Attor- 
ane mee for Cit us National Bank. 


& BURNEY. Attor- 


ican Nat. Bank. 
EST, CHAPM AN & WEST. 
“Attorneys for First National 


BLANTON & BOSSON. 
LEWISFISHER. Refers toany 
Bank or business house in the 


ct 
MANN & BAKER. pues oe 
Texas Guarantee & Trust Co. 


aGainesville*et _ Galveston 
aGalveston*st...Galveston 
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Town and County. Name. 


aGeorgetown*et.. Will’son | STRICKLAND & WARD. 

aGreenviile*et Hunt | JOHN _T. CRADDOCK. 

aHenrietta*et - on W. G. EUSTIS. 

aHilisboro*et. i" SPELL & PHILLIPS. 

aHouston*et. GOLDTHWAITE & MOODY. 
Attorneys for First National 


Bank. 

W.C. OLIVER. Refers to First 
one meee Bank and American 
National Bank. 

BELL & - eheiael 

J.C. ADA 

b | E. A. ATLEE, 

McNEIL & ELLIS. 
ABERNATHY & SEVERLY. 
ps4 RPER. 


GG & BROOKS. 

T. W. CARLOCK 

McCLURE & WHITMON. 

J. T. THOMSON. 

BALL_& INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
7 of Commerce, N.Y.; 

P. Hilliard, Cashier "Mech. 
Natt Bank, St. Louis; First 
Nat. Bank, Kansas City; Mo. 

TERRELL & TERRELL, rw 
to D. Sullivan & Co., 
Oppenheimer and M. Halt & 
Bro., Bankers, of this city. 

aSherman*et Grayson | T. L. BRAME. 

pegtosset.-. ---- Williamson | DOAK & WELCH. 

Temple*st W. R. BU R. 

Texark: WEBBER & WEBBER. 

W. A. FEILD 

CAIN & KNOX. 

FOSTER & JORDAN. Refer to 
Provident National Bank. 

TEMPLETON & HARDING. 

J. M. RICHARDS. 

G. G. KELLEY 

ROBT. F. HUFF. 


aWaxahachie*et Ellis 
aWeatherford*et.. 1 Parker 


arton*et Wharton 
aWichita Falls*et _ Wichita 


UTAH. 


aBrigham*st Boxelder | F. J. HALTON. 
aLogan*et 


fer to a Bank of the 


ws 
sa HUTCHINSON, D._F. 
Wiveiker Bidg. Refers to Na- 
tional Bank of Republic 
LEE & SWEET. F. Walker 
Bldg. Refer to Commercial 
National Bank. 


VERMONT. 


FRANE J. MARTIN. 
BARBER & DARLING. 
ORMSBEE & BRIGGS. 
WATERMAN & MARTIN. 
CUSHMAN & — 


Barre gton 
aBennington*et Benning’n 
Brandon*et Rutland 
Brattleboro*st _Windham 
aBurlington*st.Chittenden 
Castleton*st Rutland 


ae 
5. SERA ULT. 
WRENCE. 


LA ee 


aSt. Al sled TE fs." 
aSt. Johnsbury*st.Caled’la | PORTER & THOMPSON. 


VIRGINIA. 


aAbingdon*st. Washington | WHITE & PENNY. 
Alexandria*s} Alexandria | G. 8. BOOTH. 
aCharlottesville*set.Albe’le | MICAJAH WOODS. 
Danville*st A. C. EDMUNDS: 
F. 8. COLLIER. 
SIPE & HARRIS. 
L. T. HYATT. 
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Town and County. 


jburg*er. 
tLext m*et. itockbridge 


Petersburg*et.. Dinwiddie 


aPortsmoutn*et... Norfolk 
qaRichmond*st... Henrico 


REPRESENTATIVE BANKS. 


Name. 


J. ALEXAND 
GuRENLER D. LETCHER. 


WALTON & BRO. 
RIRKPATRICE & HOWARD. 
JAMES H. GILMORE. 
JOHN W. CARTER. 

NELMS 


& WISE. 
EDWARD R. BAIRD, JR. 
HAMILTON & MANN. Attor- 
afta for Petersburg Savings 
neurance Co. 
RE. WARNER. 
SAMES oe wis ANDERSON. 
Refers to Planters National 
Bank and John L. Willfams 
& bon, bankers. 
JAMES. ‘ALSTON “CABELL. Re- 
= a Trust & Safe 
epos 
STONEWALL J.DOSWELL. Re- 
fers to Nat’l Bankof Va., and 


City Bank. 

HILL MONTAGUE. Refers to 
any ponens bank or bust- 
ness hous 

SCOTT & PSTAPLES. 


ta | PATRICK & GO. 


‘ol 
aWinchester*er. Frederick 
aWoodstock*st.Shenand’h 
aWytheville*et ythe 


McLEMORE & CORBITT. 
ud & BOYD. 


FOLTON & FULTON. 


WASHINGTON. 


J.R. BUXTON. 


wis | MILLEETT & HARMON. 


aVancouver*t Clarke 
Walla Walla*et W’la W’la 
aWhatcom*st ...Whatcom 


WEST 


Benwood*et Marshall 
Bluefield*et Mercer 
aBuckhannon*et... Upshur 
TaCharieston*st. Kanawha 


% M. WYMAN. 
W. BLACK. 
visraL SNYDER. 
G@. C. ISRAEL. 
hes | Sati a & McCLINTON. 


BYERS & BYERS. References: 
pe ag of the State Supreme 


Cou 

CARR “s PRESTON, Attorneys 
for Puget Sound National Bank 
and Seattle National Bank. 

JOHN G. GRAY, Mercantile 
am Collections, and Deposi- 

ons. 

W. D. LAMBUTH. Reference: 
An cots bank. 

JAM , = ane. Refer- 
ence bank in Seattle. 

BELDEN 4 & ELDEN. Refer to 

R. G. Dun & Co., and Exchange 

Nationa Bank. 

H. L. KENNAN. Ba tvenets 
5u4 e. References if desired. 

MA F. MENDENHALL. 

Attorney for John W. Graham 

0., §) Refers to 

pokane 


Scandinavian- 
REMINGTON & \. 
Refer to any bank in Tacoms. 
bs W. McCREDIE. 
T. P. & C. C. GOSE. 
DORR & HADLEY. 


VIRGINIA, 


qouas SINCLAIR. 


BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens National Bank. 


Town and County. 


sKevoorset 
Mannington*et... Marion 


aMorgant.n*st Monongal!: 
0 n' ‘ono’ a 
iMoundsville'et - Marshall 
sNewMartinsy’le*st Wetzel 
aPargersburg*et .... Wood 








aCharlestown*et.Jefferson 
Harrison 


urg*st Berkeley | F. 


Name. 


F.L. pUsHORS. 


Sims 
= chess ec & onio "Ry. 
Co. : ac e Huntington Ne- 


CHARLES N. FINNELL. 
ls ILLIAMS. 


Mineral 
wisburg*t . Greenbrier | L. J. W 


. HESS. 
L. M. MoCLINTIC. 


Attor- 
neys for cook National and 
Parkersburg National banks. 


F. AN. 

exRuS os, FLICK. Long Dis. 
Telephone 317. Refer to any 
bank in Whi 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


loit*et Rock 
sete taupe | 2 


aElkhorn Walworth 
opens quiactsfiondduire 
kinson*et Joiiageea |b 


L. E. BARNES. 
DILLON & COLIGNON. 
3 Ce ORST, EVANS & 


OCHANAN JR 
A. i SHOEMAKER. 
W.C.NO PEON 
GIFFIN (,& SUTHERLAND. 


REE. 
JEFFRIS & MOUAT 


M. G. O7DONN 
ase | MCCONNELL & SCHWEIZER. 
FALK. 


00d | J 
Mensehe’et__. Winaenege 


aMenomontie*et 
aM 


Neenah < Witinebago 
aNeilisville*et 

New Cokamas: Wines 

aOconto*et Oconto 
aOshkosh*et .. Winnebago 





N. H. 
Par & eoause. 
ASH & 


N 
MORROW & O'—RKELLIBER. 
F. COLE. 


SILAS BULLARD. 
VAN HECKE & SMART. 
BLOODGOOD, EMPER 

39 Mitchell 


BLOODGOOD. 
Bldg. Refer to Wisconsin and 
Ma ine National Banks. 
C. I. HARING, 807 Wells Build- 
ing. so to any Milwaukee 
bank, and Reid, Murdoch & 
Co., = The John V. Farwell 


Co., Catooge. 
| NATHAN a 2 some. 


Established 1857. Le | 
nan nee or J. PM Morgan 


rere SCHEIBER & 
‘erences: First Na- 
Wieconsin 


Nation- 


JENNER & 
MAN, 1017-1019 Wells Bldg. 
Refer to Wisconsin National 
WINKLER, FLANDERS, 
SMITH, BOTTUM & VILAS. 
Attorneys for, W! Wisconsin "> 
en 


HOOPER & HOOPER. 
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Town and County. 


Plymouth*et ..Sheboy; 
aPo eage*et. Co 


lum ia 

aRacine*et : 
aReeds' Sauk 
itchland ter*etRichl’d 
pon*et.... Fond du Lac 
ssieboy yganvet a 

8t. Cro’ 

aStevens os aoe 


Door | 


Douglas 
Vernon 


aViroqua*et 


Watertown'st . Jefferson | 
a Waukesha*st_. Waukesha | 


aWausau*et Marathon 


West Superior*st Douglas 





BANKERS’ MONTHLY. 


Name. 


M. C. MEAD. 
W. 8. STROUD. 
PALMER & GITTINGS. 
saa A. STONE. 
W. EASTLAND. 
i E. & ROY REED. 
vaen oe WILLIAMS. 
MONS P. JERDEE. 
OWEN & FROST. 
R. P. CODY. 
GEORGE B. HUDNELL. 
SMITH & GRIFFIN 
SKINNER & THANER. 
V. H. TICHENOR. 
BROWN PRADT & GENRICH. 
8.N. DICKINSON. References: 
Any bank or business house in 
Superior. 


WYOMING. 


TaCheyenne*et... Laramie 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

. W. MANN. In general prac- 
tice, a promptly at- 


ne “CHRISTMAS, 


y THOS. 


te T 
aghoridanet eridan 


SON. 
MOMICKEN & BLYDENBURG&. 
T. 8. TALIAFERRO, JR. 
METZ & SACKETT. 


COLUMBIA. 


. g HANINGTON. 
Ew - HANNINGTON. 
G. E. CORBOULD. 
CHAR mee R. HAMILTON, 
WILS SENKLER & 
BLOOMFIELD. Solicitors 


for Bank of Montreal. 
MoPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon | COLDWELL & COLEMAN. 


‘Winni; 


Tyree, Sey oe & 
0: 


peg | BRADSHAW, RICHARDS & 


AFFLECK. Solicitors forthe 
Alliance Trust Co. 


ROBINSON & HULL, Solicitors 


for the National Trust Co. Ltd. 


TUP. 
icitors for The Bank 
Bank of Brit- 


and The 
Merchants Bank of \. 


NEW BRUNSWICK. 


| gn ers 
8t. John*et -8t. John 
W Carleton 


CHANDLER & ROBISON. 
BARNHILL & SANFORD 
D. MoLEOD VINCE. 


. 





Town and County. | 


NORTHWEST TERRITORIES. 


Calgary*et 
RdmoutonetAibertaDist. 
Regina*et 


Assiniboia 
Yorkton*et.... Assiniboia 


Alberta | 


LOUGHEED & BENNETT. 
SHORT & CROSS. 

FORD JONES. 

G. A. WATSON. 


NOVA SCOTIA. 


Ambherst*et..Cumberland 
Halifax*et Halifax 


Pictou*st 
8 a 
*et .. Yarmouth 


TOWNSEND & poenns. 
ALFRED WHIT 


= Cc, C'S, KAULBACH. 
HARRIS. HENRY & COHAN. 
SANFORD H. PELTON, K.C. 


ONTARIO. 


Belleville*et in; 
Cobou N’th’umberl’d 
Cornwall*et.... Stormont 


Goderich*st 


Huro 
Heacitoneer. “Wentworth GI 


ston*et...Frontenac 
— ~ Middlesex 


MoCaRrHY, PEPLER & Mo- 
CARTHY. 

F. E. O° FLYNN. 

KERR & KERR. 

MACLENNAN, CLINE & MAC- 
LENNAN 

PROUDFOOT, HAYS& BLAIR. 


BSO 
ORT ELL & LEVY. 
SMYTHE, ING ‘& SMYTHE. 


FRASER & MOORE. 


mnox | WILSON & WILSON. 
BROWNING. 


Otta’ 
Sault st Ste Marie*etAlgoma 
St. Catharines*et . = 


Uxbridge*et 
Woodstock*st....Oxford 


A. G. 

BISHOP & SMITH. 
HEARST,McKAY & DARLING. 
INGERSOLL & KINGSTON. 
MABEE & MA AKINS. 


J.8. ROBERTSON. 

L. B. LIVINGSTONE. 

BLAKE, LASH & CASSELS. 
Solicitors | sor Canadian Bank 
of Comm: 

CROMBIE, ew ORRELL & 
erent Solicitors for Bank 
of Montr 


a3 = KINGSFORD, 47 Manning 
am bers. 

MULOCK, MULOCK & LEE. 
a Policttore tor for Dominion Bank 
Wot McMULLEN. 


QUEBEC. 


Montreal*st... Hochelaga MoGIBROE CASGRAIN, RYAN 


HELL. Canada Life 
Side, a Selcbers for the Pull- 
_ Co., Royal Bank of Can- 
and ‘Roy: al Trust Co. 
PELLETIER: & PELLETIER. 
Offices, Royal Insurance 
Building. fers to Hon. G. 
A. Drummond, Vice-President 
Bank of Montreal, and Garand, 
ers. 


A 
St. Johns*et.... St. Johns | P. A. CHASS’E. 
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